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Attendees

	Country
	Name
	Institution

	DE
	Andreana Pileri
	Dresdner Bank

	JP
	Eizaburo Miyashita
	Mizuho Corporate Bank

	FR
	Charles Bichemin
	Societe Generale

	US/Co-chair
	Karla McKenna
	Citi

	US
	Sonda Pimental
	BBH

	BE
	Veronique Peeters
	Bank of New York/Mellon

	SE 
	Christine Strandberg
	SEB

	ICSD
	Benoît Hermant
	Euroclear

	UK
	Matthew Middleton
	LSE

	-
	Jacques Littré
	SWIFT Standards

	UK
	Alan MacAlpine
	Euroclear

	AT
	Evelyn Gish
	Bank Austria

	AT
	Gerhart Filipp
	Bank Austria

	
	
	


Apologies

	Country
	Name
	Institution

	LU, ICSD/Co-chair
	Bernard Lenelle
	Clearstream

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	


Minutes 

Discussion from the meeting in black.

Decisions from the meeting in green.

Actions in red.

1. Co-Chair Election Vote Status
The voting process is ongoing. Votes can be sent to info@smpg.info until October 16. Results will be communicated on October 19.
Post meeting comment on October 19
The results of the votes show a higher number of votes in favor of Christine Strandberg. Christine will take the co-chair role effective immediately so as to be directly involved into the preparation of the Frankfurt meeting.

2. Frankfurt Meeting Agenda + Additional Schedule Details

· All the information about the Frankfurt meeting can found in the  document “Frankfurt_2009_Agenda_MeetingInfo_v3.doc” posted on the SMPG website in the following folder: Public Documents / 2) Corporate Action / F. CA SMPG Meetings / Frankfurt Nov. 2009 Meeting.

The agenda will be further updated with the outcome of this conference call meeting and posted on the SMPG website during the week preceding the meeting. The input documents for the Frankfurt meeting will also be posted the week before.
· Sophie Bertin, head of SWIFT Custodians and Asset Servicing dept., Markets Division will provide an overview of Swift's strategy towards Asset Servicing in a presentation given after lunch on the first day of the meeting.
· Also, on Monday evening, SWIFT invites the group to a dinner organised in a nearby restaurant.
Action: Jacques to remove CA 115.3 from the Frankfurt agenda and check if CA 119 need to remain in the Frankfurt agenda.
3. CA 06.7 - Date/Period/Rate/Price Review (Consolidated Matrix)
UK&IE has completed the review of the consolidated matrix. Their comments have already been provided to Jacques within the UK&IE MPG July’s minutes.
France has also sent their comments to Jacques for further consolidation.

ISITC’s review is about 60% completed. The rest will be reviewed before the Frankfurt meeting and provided to the group on time for Frankfurt. 
As a trial exercise, SWIFT has also integrated into the EIG compiled table, the current information of the consolidated matrix so as to have an “all-in-one” document. This will be reviewed at the Frankfurt meeting.
Decision:  -
Action:  Jacques to add this open item to the Frankfurt agenda.
4. CA 139 – DRIP Scenario
The document was presented by Véronique and comments were provided anmely by Christine.
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CA 139 DRIP Scenario
Decision: -
Action: Veronique to update the document based on comments received. Once completed, the information will be integrated into the consolidated matrix.
Jacques to add this open item to the Frankfurt agenda so as to complete this item.
5. CA 159 - Maintenance of the CA Event Templates document
Charles explains the usage principles of the latest updated merged event template in Excel spreadsheet (see attachment below). 
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1NEW CA SMPG Template v1.3.xls
The “change log” tab explains all changes and drivers to make the changes. 

The overall objective is to provide to all before Xmas a first complete set of “SR2010 Compliant” examples.
Decision: -
Action: 

· All to provide feedback on the template for the Frankfurt meeting. 

· For US and Sweden CAEV to illustrate, Karla suggested Sonda and Christine will review the dispatching

· When available (i.e. at least after the Frankfurt meeting), it is asked to everybody to share the new examples with local NMPG groups in order to validate them against known practices and check dates/rates/prices/periods placement vs. Consolidated Matrix.
6. MDPUG joins the CA SMPG

The MDPUG (Market Data Provider User Group) has just become a new member of the CA SMPG. They have been invited to the Frankfurt meeting. 

Post meeting comment

Laura Fuller will be the representative of the MDPUG at the CA SMPG and will join us at the Frankfurt meeting.

7. Next telco.

The next firm telco is normally planned on December 10 from 2 to 4 PM CET.
The whole telephone conference schedule will be reviewed at the Frankfurt meeting.
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DRIP announcement - 3 cases

Case 1 – Dividend reinvestment without interim line


CAEV DRIP


CAMV CHOS

35B // SECURITY A


Options


SECU


CASH

Key dates
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Case 2 – Dividend reinvestment with interim line


Event announced in two events: an “Intermediate Securities Distribution” (RHDI) and a “Dividend Reinvestment” (DRIP).


The first event:


CAEV RHDI


CAMV MAND


ADDB RHDI / DRIP


35B//SECURITY A


Option SECU


Key dates
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The second event

CAEV DRIP


CAMV CHOS 


35B//SECURITY B (intermediate securities distributed in 1st event)

Options 

SECU 

CASH


Key dates* 
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* PWAL will be present if interim is transferrable or tradable.


Case 3 – Dividend reinvestment without interim line, voluntary


Event announced as a mandatory cash dividend, followed by a “Dividend Reinvestment” (DRIP).


CAEV DVCA


CAMV MAND


Option CASH


Key dates
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CAEV DRIP


CAMV VOLU


Options: 

SECU 

NOAC


Key dates
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Change Log

		Date		Version		Comments		Name

		9/7/09		1.0		Initial version		MT564 Corporate Action Notification Template_v20090907.xls

		9/21/09		1.1		Fixing a bug on sequences headers		MT564 Corporate Action Notification Template_v20090921.xls

		10/2/09		1.2		1) MICR won't be put in front of 16R nor 16S anymore
2) Instead MICR will be put in front of the sequence in english
3) Fixing a bug on 22F (together now in sequence E)
4) Include SECMOVE (DEBT) and CASHMOVE (DEBT) (that disappear when not necessary)
5) Theoretical values in template must be replaced by "real" ones in examples. All values to be replaced according to event word document description.
6) Each field appearing at entitlement stage as M or C, must be present at notification stage to reflect evolution of this field usage all along the CA lifecycle		BL NEW SMPG TEMPLATES.xls

		10/6/09		1.3		Merged version including all previous remarks
1) New "Change log" Tab with comments and guidelines		NEW CA SMPG Template v1.3.xls



&CCorporate Actions SMPG New Templates

&L&F&C&A&RPage &P/&N



MT564 Notification Template

		MT 564 Corporate Action Notification																CAEV//ACTV

																		CAEV//ATTI

		M		Mandatory as per the ISO Standards														CAEV//BIDS

		C		Mandatory as per the SMPG (for a particular event at a particular stage of the event cycle)														CAEV//BONU

		R		Presence recommanded by the SMPG														CAEV//BPUT

		I		Informational, presence is truly optional														CAEV//BRUP

																		CAEV//CAPG

		M		Mandatory Sequence A General Information														CAEV//CAPI

												:16R:		GENL		Start of Block		CAEV//CERT

		M										:20C::		CORP//cccccccccccccccc		Corporate Action Reference		CAEV//CHAN

		M										:20C::		SEME//ssssssssssssssss		Sender's Message Reference		CAEV//CLSA

		I										:20C::		COAF//coafcoafcoafcoaf		Official Corporate Action Event Reference		CAEV//CMET

		M										:23G:		NEWM		Function of the message (here, new message)		CAEV//CONS

		M										:22F::		CAEV//DVSE		Corporate Action Event Indicator		CAEV//CONV

		M										:22F::		CAMV//MAND		Mandatory/Voluntary Indicator		CAEV//COOP

		M										:25D::		PROC//COMP		Processing Status		CAEV//DECR

		I				Optional Repetitive Subsequence A1 Linkages												CAEV//DETI

												:16R:		LINK		Start of Block		CAEV//DFLT

												:16S:		LINK		End of Block		CAEV//DLST

		I				End of Subsequence A1 Linkages												CAEV//DRAW

												:16S:		GENL		End Of Block		CAEV//DRIP

		M		End of Sequence A General Information														CAEV//DSCL

		M		Mandatory Sequence B Underlying Securities														CAEV//DTCH

												:16R:		USECU		Start of Block		CAEV//DVCA

		M										:35B:		ISIN XYunderlying		Identification of the Financial Instrument		CAEV//DVOP

		I				Optional Subsequence B1 Financial Instrument Attributes												CAEV//DVSC

												:16R:		FIA		Start of Block		CAEV//DVSE

												:22F::		MICO//A001		Method of interest computation

												:98A::		MATU//20XX1202		Maturity date

												:98A::		COUP//200X0604		Next coupon payment date

												:92A::		PRFC//0,849655921		Previous factor

												:92A::		NWFC//0,843965216		Next factor

												:36B::		MINO//FAMT/1000,		Minimum Nominal Quantity (Minimum Nominal Value)

												:16S:		FIA		End Of Block		CAEV//EXOF

		I				End of Subsequence B1 Financial Instrument Attributes												CAEV//EXRI

		M				Mandatory Repetitive Subsequence B2 Account Information												CAEV//EXTM

												:16R:		ACCTINFO		Start of Block		CAEV//EXWA

		M										:97A::		SAFE//safesafesafesafesafesafesafesafesaf		Safekeeping Account		CAEV//INCR

		I										:93B::		ELIG//UNIT/123456789012345,		Total Eligible For Corporate Action Balance		CAEV//INTR

												:93B::		SETT//UNIT/123456789012345,		Total Eligible For Corporate Action Balance

												:16S:		ACCTINFO		End Of Block		CAEV//LIQU

		M				End of Subsequence B2 Account Information												CAEV//MCAL

												:16S:		USECU		End Of Block		CAEV//MEET

		M		End of Mandatory Sequence B Underlying Securities														CAEV//MRGR

		I		Optional Sequence C Intermediate Securities														CAEV//ODLT

												:16R:		INTSEC		Start of Block		CAEV//OMET

												:16S:		INTSEC		End Of Block		CAEV//OTHR

		I		End of Sequence C Intermediate Securities														CAEV//PARI

		R		Optional Sequence D Corporate Actions Details														CAEV//PCAL

												:16R:		CADETL		Start of Block		CAEV//PDEF

												:98A::		ANOU//200X1201		Announcement date

		R										:98A::		XDTE//20YYMMDD		Ex-Dividend or Distribution Date/Time		CAEV//PINK

		C										:98A::		RDTE//20YYMMDD		Record Date/Time		CAEV//PLAC

												:69A::		INPE//200X0602/200X1202		Interest period

												:92A::		INTR//5,4		Annual interest rate

												:36B::		NEWD//FAMT/500,		New minimum denomination

												:17B::		CERT//Y		Certification Flag

		I										:22F::		DIVI//REGR		Dividend Type Indicator

												:22F::		CEFI//PHYS		Certification Format Indicator.

												:16S:		CADETL		End Of Block		CAEV//PPMT

		R		End of Sequence D Corporate Actions Details														CAEV//PRED

		M				Optional Repetitive Sequence E Corporate Action Options												CAEV//PRII

												:16R:		CAOPTN		Start of Block		CAEV//PRIO

		M										:13A::		CAON//001		CA Option Number		CAEV//REDM

		M										:22F::		CAOP//CASH		Corporate Action Option Code Indicator		CAEV//REDO

		C										:22F::		DISF//RDDN		Disposition of Fractions Indicator		CAEV//REMK

												:22F::		CETI//TRBD		Certification Type Indicator.

		R										:11A::		OPTN//EUR		Currency offered

		M										:17B::		DFLT//Y		Default Processing Flag		CAEV//RHDI

		C										:98C::		RDDT//20YYMMDD		Response deadline date/time

		I										:98A::		EARL//20YYMMDD		Earliest Payment Date (think bank holiday)

		R										:98A::		MKDT//20YYMMDD		Market Deadline Date

												:92A::		TAXR//15,		Tax rate

												:92A::		RATE//20,		Percentage of outstanding securities redeemed

												:92A::		INTP//2,7		Interest rate used for payment.

		R										:90A::		OFFR//PRCT/98,		Redemption Price

		M						Optional Repetitive Subsequence E1 Securities Movement										CAEV//RHTS

												:16R:		SECMOVE		Start of Block		CAEV//SHPR

		M										:22H::		CRDB//DEBT		Credit/Debit Indicator		CAEV//SMAL

		M										:35B:		ISIN XYunderlyingsec		Identification of the Financial Instrument		CAEV//SOFF

		I								Optional Subsequence E1a Financial Instrument Attributes								CAEV//SPLF

												:16R:		FIA		Start of Block		CAEV//SPLR

												:16S:		FIA		End Of Block		CAEV//SUSP

		I								End of Subsequence E1a Financial Instrument Attributes								CAEV//TEND

												:36B::		ENTL//FAMT/120000000,		Quantity to be debited

		M										:98A::		PAYD//20YYMMDD		Payment Date/Time		CAEV//TREC

												:16S:		SECMOVE		End Of Block		CAEV//WTRC

		M						End of Subsequence E1 Securities Movement										CAEV//XMET

		M						Optional Repetitive Subsequence E1 Securities Movement										CAEV//RHTS

												:16R:		SECMOVE		Start of Block		CAEV//SHPR

		M										:22H::		CRDB//CRED		Credit/Debit Indicator		CAEV//SMAL

		M										:35B:		ISIN XYoutturnsec		Identification of the Financial Instrument		CAEV//SOFF

		I								Optional Subsequence E1a Financial Instrument Attributes								CAEV//SPLF

												:16R:		FIA		Start of Block		CAEV//SPLR

												:16S:		FIA		End Of Block		CAEV//SUSP

		I								End of Subsequence E1a Financial Instrument Attributes								CAEV//TEND

		M										:98A::		PAYD//20YYMMDD		Payment Date/Time		CAEV//TREC

		C										:92D::		ADEX//1,2345/100,		Additional for Existing Securities		CAEV//WRTH

												:16S:		SECMOVE		End Of Block		CAEV//WTRC

		M						End of Subsequence E1 Securities Movement										CAEV//XMET

		M						Optional Repetitive Subsequence E2 Cash Movement

												:16R:		CASHMOVE		Start of Block

		M										:22H::		CRDB//DEBT		Credit/Debit Indicator

		C										:19B::		ENTL//EUR123456,		Entitled amount

		R										:19B::		GRSS//EUR123600,		Gross amount

		R										:19B::		TAXR//EUR144,		Tax amount

		R										:19B::		NETT//EUR123456,		Net amount

		M										:98A::		PAYD//20YYMMDD		Payment Date/Time

		I										:98A::		VALU//20YYMMDD		Value Date/Time

												:16S:		CASHMOVE		End Of Block

		M						End of Subsequence E2 Cash Movement

		M						Optional Repetitive Subsequence E2 Cash Movement

												:16R:		CASHMOVE		Start of Block

		M										:22H::		CRDB//CRED		Credit/Debit Indicator

		C										:19B::		ENTL//EUR123456,		Entitled amount

		R										:19B::		GRSS//EUR123600,		Gross amount

		R										:19B::		TAXR//EUR144,		Tax amount

		R										:19B::		NETT//EUR123456,		Net amount

		M										:98A::		PAYD//20YYMMDD		Payment Date/Time

		I										:98A::		VALU//20YYMMDD		Value Date/Time

												:16S:		CASHMOVE		End Of Block

		M						End of Subsequence E2 Cash Movement

												:16S:		CAOPTN		End Of Block

		M				End of Sequence E Corporate Action Options

		I		Optional Sequence F Additional Information

												:16R:		ADDINFO		Start of Block

												:16S:		ADDINFO		End Of Block

		I		End of Sequence F Additional Information
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Mandatory as per the ISO Standards



MT564 Entitlement Template

		WORK UNDER PROGRESS



&CCorporate Actions SMPG New Templates

&L&F&C&A&RPage &P/&N



MT565 Instruction Template

		WORK UNDER PROGRESS
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MT567 Status Template

		WORK UNDER PROGRESS



&CCorporate Actions SMPG New Templates

&L&F&C&A&RPage &P/&N



MT566 Confimation Template

		WORK UNDER PROGRESS
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