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Attendees
	Country
	Name
	Institution
	
	

	AT
	Kurt Fornather + Steven
	Bank Austria Creditanstalt
	
	

	BE 
	Charles Boniver
	Ineum
	
	

	DE
	Andreana Pileri + Anja Traeger
	Dresdner Bank AG
	
	

	FI
	Sari Rask
	Nordea
	
	

	FR
	Jean-Pierre Klak
	CACEIS Bank
	
	

	ICSD
	Frank Slagmolen
	Euroclear Bank
	
	

	UK&IE
	Jo Thompson
	JPMorgan
	
	

	US
	Karla McKenna 
	Citibank
	
	

	US
	Lorraine Morrison
	DTCC
	
	

	ZA
	Louis Rushin

Gregory Naicker
	STRATE


	
	

	-
	Tim Taylor
	SWIFTStandards
	
	

	-
	Karin De Ridder
	SWIFTStandards
	
	


Apologies
	Country
	Name
	Institution
	
	

	AU
	Warren Henderson
	National Australia Bank
	
	

	CH
	Guido Eigenmann
	UBS
	
	

	DK
	Charlotte Ravn
	VP
	
	

	ES
	Carlos Del Barrio
	Grupo Santander
	
	

	JP
	Eizaburo Miyashita
	Mizuho Corporate Bank
	
	

	LU
	Bernard Lenelle
	Clearstream
	
	

	LU
	Pascal Welter
	Fortis
	
	

	NL
	Remco Kronemeijer
	Fortis
	
	

	NO
	Trygve Kjensli
	Nordea
	
	

	SE 
	Christine Strandberg
	SEB
	
	

	UK&IE
	Norman Evans
	
	
	


Minutes 

Discussion from the meeting in black.

Decisions from the meeting in green.

Actions in red.

1. CA06.07 - NMPG feedback on date/rate/period/price
AT NMPG looked at all events as no specific events had been assigned to them. Their feedback will be looked at during the global SMPG meeting in Boston when reviewing the consolidated date/rate/period/price spreadsheet.
The PRIO event submitted by FR NMPG was reviewed: NMPGs to confirm whether Dividend Ranking Date and Subscription Cost Date are needed. Also Offer Price or Product Price should be enough, ie, no need for Minimum/Maximum Price or To be Specified Price.
Group also agreed with the elements submitted by UK and IE NMPG for PPMT event.
Feedback from SE NMPG was deferred to the next global SMPG meeting as Christine did not attend the conference call.

NMPGs that have not yet submitted their feedback should send it to SWIFT asap. Karin will consolidate all input received and post on www.smpg.info. 
2.  CA06.11 – NMPG Feedback on n/a in EIG
NMPGs to check EIG entries for events where n/a occurs and if the event does not occur at all ensure that n/a is entered for each CAMV occurrence. At present a single n/a entry is made for the event. 
NMPGs to send their input to Karin before Boston meeting.
3. CA22 – NMPG Update to rights 1 or 2 events table
NMPGs to send their input to Karin before Boston meeting.
4. CA79.2 – NMPG Feedback on ECSDA and FBE output
Only one comment was raised: Euroclear mentioned that a joint working group was created between ECSDA/FBE/EALIC and this group recommended that a record date be added for redemption events while only a redemption date is used in the SMPG sample for redemption.
Karin to add this item to the Boston agenda.

5. CA79.3 – NMPG Comments on Giovannini Barrier 3
No explicit action is required from the SMPG CA group, ie, when new documents are published SMPG will review.
6. CA113 – Question received

SWIFT received a question from a data vendor as to whether the event code EXWA can be used for traded options. Based on the feedback received during the conference call, it seems that an option exercise belongs to the trading/settlement area rather than the corporate actions domain.
7. Reminders on outstanding actions

- CA06.1, 06.2 and 06.3: no feedback received from the PL NMPG.
- CA53.4, 78.3a and 98.1: no feedback received from Bernard (Karin to chase Bernard).

- CA06.09: in the past Euroclear presented a document on 22F::CAEP (new SR2007 field that will be used by Euroclear as from May 2008). The group asked to match this proposal to all scenarios in the EIG. Euroclear will update the previously published document, thereafter this element will be included in the EIG. Other countries can decide whether or not they use this field, however, it is important that it is used in a consistent way. 
8. Next Global SMPG

5 &6 October 2007 in Boston.
Agenda:
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Appendix 1: Action List

Closed actions shown in black.

Commentary on closed actions in blue.

On-going and open (new) actions shown in red.

Full details in corresponding section.

	ID
	Brief Description
	Owner
	Status
	Date

	CA06.1
	(Action: PL to produce a paper on corporate action processing in Poland, in particular the tax treatment of dividends for inclusion in the EIG. 

See discussion under CA06 at Sydney for details.
	PL
	ON-GOING
	By Next Meeting

	CA06.2
	(Action: PL to contact Euroclear (Kevin Wooldridge) to determine if the Issuers’ Agents communication for Corporate Actions ISO 20022 Business Justification should cover this functional area (tax treatment of dividends). 

No information available
	PL
	ON-GOING
	By Next Meeting

	CA06.3
	(Action: PL to investigate repurchase (BIDS) events

See discussion under CA06 at Sydney for details.
	PL
	ON-GOING
	By Next Meeting

	CA06.4
	(Action: SWIFTStandards to produce an SR 2007 version of the EIG.  For next telco.

Document posted.
	SWIFT
	CLOSED
	

	CA06.5
	(Action: SWIFTStandards and Clearstream to integrate (the search function) into the next version of the EIG.  For next meeting.
	SWIFT & Clearstream
	ON-GOING
	By Next Meeting

	CA06.6
	(Action: SWIFTStandards to integrate (the DvE document) into the next version of the EIG.  For next meeting.

Document posted.
	SWIFT
	CLOSED
	

	CA06.7
	( Action: NMPGs to determine the date & period and rate & price information for the ‘global grid’.  Submit feedback to SWIFT.
	NMPGs
	ON-GOING
	By Next Meeting

	CA06.09
	(Action: Euroclear to review the document (CAEP codes against CAEV codes), especially for events where more than one processing code may apply as some may be incorrect, for example CAEV//BRUP.
	Euroclear
	ON-GOING
	By Next Meeting

	CA06.10
	(Action: Interested NMPGs to review the document (CAEP codes against CAEV codes). 
	Interested NMPGs
	ON-GOING
	By Next Meeting

	CA06.11
	(Action: NMPGs to check EIG entries for events where 'n/a' occurs and if the event does not occur at all ensure that 'n/a' is entered for each CAMV occurrence.  At present a single 'n/a' entry is made for the event.  The action is a clarification … for automation of the EIG.

Submit feedback to SWIFT.
	NMPGs
	ON-GOING
	By Next Meeting

	CA10.3
	D vs E 

(Action: NMPGs to look at all qualifiers with the purpose of deleting qualifiers that fall outside the D vs E guidelines. If a country wants to keep a qualifier in another sequence than recommended in the guidelines they should submit a strong business case.
(Action: Co-chairs and SWIFTStandards to add to agenda of next Global SMPG
	NMPGs
	ON-GOING
	By Next Meeting

	CA22
	Rights as Two Events

(Action: SWIFTStandards to include, in the EIG, the table from the Madrid minutes showing NMPG’s preparedness to process rights as more than one event.
	SWIFT
	ON-GOING
	By Next Meeting

	CA22
	(
[Post Meeting] Action: NMPGs to inform co-chairs/SWIFT of their markets position so that the ‘Madrid’ table may be updated and included in the EIG
	NMPGs
	ON-GOING
	By next Meeting

	CA53.4
	(Action: ICSDs to produce sample for certification event CAEV//CERT 

Produced and awaiting resolution of outstanding query on whether the certification deadline date/time (CERT in the event sequence D)  is still required as a data element now that there is a specific certification event.
Transferred to CA06.07
	ICSDs
	CLOSED
	

	CA53.4
	(Action: Co-chair BL, to draft a short introduction is required for the samples which explains how they are to be used with the other SMPG CA documents
	Co-chair BL
	ON-GOING
	By next Meeting

	CA58
	Conference Calls:

· Action: Co-chairs to propose dates

Dates for 2007 telcos agreed at telco of 14th December 2006:

· 12th February – Monday

· 24th May – Thursday

· 21st June – Thursday (ADDITIONAL CALL)

· 6th September – Thursday

· 6th December – Thursday


	Co-chairs
	CLOSED
	

	CA78.2
	· Action: NMPGs to suggest candidates for ‘official body’.


	NMPGs
	ON-GOING
	By next Meeting

	CA78.2a
	· Action: NMPGs to monitor the use of the official CA reference


	NMPGs
	ON-GOING
	By next Meeting

	CA78.3a
	· Action: Co-Chair (BL) to draft a letter to the EU Commission suggesting they mandate generation of an additional reference.
Now linked to Gio B1.  The letter to be positioned so that it addresses issues raised by FISCO and LCG, as discussed at the SWIFT harmonisation group (HWGSS)
	Co-Chair  (BL)
	ON-GOING
	By next Meeting

	CA79.2
	(
Action: SWIFT to supply documents; Group to read the FBE and ECSDA out put 
	SWIFT & 

NMPGs
	ON-GOING
	By next Meeting

	CA79.3
	Giovannini Barrier 3

· NMPGs to review the Gio B3 documentation - see link to CESAME, any comments to the appropriate MIG
	NMPGs
	ON-GOING
	By next Meeting

	CA86.3
	US Bulk Paper
· Action: NMPGs to review US bulk paper for discussion at Boston meeting
· Document posted on www.smpg.info
	NMPGs
	ON-GOING 
	By next Meeting

	CA97
	ISO 20022 Proxy Market Practice
· Action: SWIFTStandards to follow-up training in the ISO 20022 process for example, check how this was done for the investments funds MP group.
	SWIFT
	ON-GOING
	By next meeting

	CA98.1
	Giovannini Barrier 1

· Action: Co-chair (BL), to make informal contact them in order to find out what is expected from SMPG
	Co-Chair (BL)
	ON-GOING
	By next meeting

	CA106
	Unfranked Percentage
· Action: Relevant Markets (for example AU) to raise an SR 2008 CR

CR for SR2008 was agreed to.
	Relevant Markets (for example AU)
	CLOSED
	

	CA109
	MT 568 Narrative and Function of Message
· Action: NMPGs to affirm the above before the SMPG CA document is updated
SMPG CA document will be updated to indicate that functions of MTs 564 and 568 must be in line
· Independent use of MT 568 will be on agenda for Boston Global SMPG
	NMPGs
	ON-GOING
	By next meeting

	CA111
	Agenda of next global SMPG meeting
· Action: Co-chairs and SWIFTStandards to add the following to agenda of next Global SMPG meeting:

· removal of PRCT from price qualifiers


	Co-chairs and SWIFT
	ON-GOING
	By Next Meeting

	CA115.1
	Outcome of the SR2008 CRs 
Action: FR NMPG to update local practice for UCITS dissolution (SR2008 III.6)


	FR NMPG
	NEW
	By Next Meeting

	CA115.2
	Outcome of the SR2008 CRs 
Action: Fully Franked Rate (SR2008 III.18) 

NMPGs to confirm whether they are using qualifier 92a::FLFR (fully franked rate).


	NMPGs
	NEW
	By Next Meeting

	CA115.3
	Outcome of the SR2008 CRs
Action: Tax Category (SR2008 III.19) 

SMPG publication of national market practices for tax related items with use of data source scheme, eg, FR, US, AU.


	NMPGs
	NEW
	By Next Meeting

	CA115.4
	Outcome of the SR2008 CRs 
Action: Certification (SR2008 III.23)

Start definition of market practice based on the new certification qualifiers and codes that will be added in SR2008.


	
	NEW
	By Next Meeting

	CA115.5
	Outcome of the SR2008 CRs

Action: Revisit why 92a::CHAR needed in sequence E2 of MT 564 (SR2008 III.28)


	NMPGs
	NEW
	By Next Meeting

	CA115.6
	Outcome of the SR2008 CRs

Action: Preadvice of reversal (SR2008 III.39) 

	
	NEW
	By Next Meeting

	CA115.7
	Outcome of the SR2008 CRs

Action: SMPG to examine IT tax together with IT NMPG. (SR2008 III.54)


	IT NMPG
	NEW
	

	CA116 (linked to SR2008 III.13)
	· Action: Define market practice usage and message examples for all redemption events (PCAL, DRAW, PRII, PRED & new SR2008 event for increase without a change in nominal value). Also consider whether a record date is required (as recommended by ECSDA/EALIC/FBE)?
	
	NEW
	

	III.10.1 & III.10.2 (SR2007)

& III.51 (SR2008)
	Action: NMPGs, to consider whether the MT 567 should be used for event status

	NMPGs
	ON-GOING
	By Next Meeting

	III.19

(SR2007)
	"MWG reject the Change Request.  However, the business case is valid and accepted by the group. A possible solution (possibility to use WITH in linkage section in MT 565) is to be clarified at the next SMPG.”

Sydney 200610 

Discussion Points:

• SMPG agree that cancellation of an instruction and its resubmission may be carried out by the use of the ‘WITH’ qualifier in the linkage sub-section in both messages.

• Use of WITH recommended for any changes close to the deadline.

• This applies particularly to an event where instructions are irrevocable.  Agreed that from SR2007 the indicator agreed in III.20 must be supplied with the appropriate code WITH.

NMPGs to confirm whether documentation is required in global SMPG document.
	NMPGs
	ON-GOING
	By Next Meeting

	III.35.1 (SR2007)
	Market Deadline Date
· Action: FR to document use and meaning of RDDT
	FR
	ON-GOING
	By Next Meeting


==================== END of DOCUMENT ==========================
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Sponsored by           and   





		Wednesday 3rd and Thursday 4th of October



		Sibos Standards Forum



		On the 3rd and the 4th, the fourth annual Standards Forum will take place at Sibos. 

Access to the two-day Standards Forum will be granted at a reduced price to SMPG meeting attendees following a strict registration procedure.


Information on the process for registration to the Standards Forum will be provided by return of mail following your registration to the SMPG WG sessions. 





		Friday 5th of October



		Morning 



		09:30 – 10:30

		Americas Region Market Practice Update


Global Update



		10:30 – 10:45

		Coffee Break



		10:45 – 12:15

		Corporate Action

		Settlement and Reconciliation

		Investment Funds



		Afternoon 



		13:15 – 15:15

		Corporate Action

		Settlement and Reconciliation

		Investment Funds



		15:15 – 15:30

		Coffee Break



		15:30 – 17:30

		Corporate Action

		Settlement and Reconciliation

		Investment Funds





		Saturday 6th of October



		Morning 



		09:00 – 10:30

		Corporate Action

		Settlement and Reconciliation

		Investment Funds



		10:30 – 10:45

		Coffee Break



		10:45 – 12:15

		Corporate Action

		Settlement and Reconciliation

		Investment Funds



		Afternoon 



		13:15 – 14:15

		Common session and wrap-up



		14:15 – 15:45

		Corporate Action

		Settlement and Reconciliation

		Investment Funds



		15:45 – 16:00

		Coffee Break



		16:00 – 17:30

		Corporate Action

		Settlement and Reconciliation

		Investment Funds





SMPG meeting registration form:


Deadline for WG registration is closed. Late registration requests will be accepted if room permits.

Please return your registration form to info@smpg.info 

We have limited room availability. NMPGs are asked to send maximum 3 representatives (one for each WG). Extra country representatives will be accepted if room availability allows it.

		NAME:

		



		Country:

		     



		Institution:

		     



		E-Mail address:

		     



		Tel:

		     





I will attend
 (tick the appropriate boxes):

		Friday 5th of October

		



		Morning general session

		 FORMCHECKBOX 




		Morning Corporate Action

		 FORMCHECKBOX 




		Morning Settlement and Reconciliation

		 FORMCHECKBOX 




		Morning Investment Funds

		 FORMCHECKBOX 




		Afternoon Corporate Action

		 FORMCHECKBOX 




		Afternoon Settlement and Reconciliation

		 FORMCHECKBOX 




		Afternoon Investment Funds

		 FORMCHECKBOX 






 


		Saturday 6th of October

		



		Morning Corporate Action

		 FORMCHECKBOX 




		Morning Settlement and Reconciliation

		 FORMCHECKBOX 




		Morning Investment Funds

		 FORMCHECKBOX 




		Afternoon Corporate Action

		 FORMCHECKBOX 




		Afternoon Settlement and Reconciliation

		 FORMCHECKBOX 




		Afternoon Investment Funds

		 FORMCHECKBOX 






Agenda. 


I. General Session:


· Global SMPG Update: 

Welcome and update on the SMPG current status by Genevy Dimitrion (SC Chair)

· Americas Regional SMPG update:


Karla McKenna and Barry Stienstra, our Americas’ Regional Directors will provide the group with a brief overview of the challenges that the Americas securities industry is confronted to.


· ISO update.


Karla McKenna, Rudolf Siebel and other SMPG members involved in ISO Working groups will update the audience on the status of the various current ISO activities such as WG1, WG11...


II. Corporate Action:


Co-chairs: Bernard Lenelle, Karla McKenna and SWIFT Standards   


Documents: 


· Working documents (see www.smpg.info)


· Minutes of March 2007 SMPG CA meeting in Amsterdam


· Minutes of 21 June 2007 SMPG CA telco


A. Open items:


		Item No

		Description

		Comment



		CA06

		Event Interpretation Grid (EIG)

		Any further updates to the EIG.



		CA06.05

		Event Interpretation Grid (EIG)

		SWIFTStandards and Clearstream to integrate search function into the next version of the EIG.



		CA06.07

		Event Interpretation Grid (EIG)

		NMPGs to determine the date & period and rate & price information for the ‘global grid’ for the events assigned during the March 2007 global SMPG meeting and reassigned during the 21 June 2007 telco.



		CA06.11

		Event Interpretation Grid (EIG)

		NMPGs to check EIG entries for events where 'n/a' occurs and if the event does not occur at all ensure that 'n/a'  is entered for each CAMV occurrence.  At present a single 'n/a' entry is made for the event.  The action is a clarification … for automation of the EIG.



		CA10.3

		DvE

		NMPGs to look at all qualifiers with the purpose of deleting qualifiers that fall outside the D vs E guidelines. If a country wants to keep a qualifier in another sequence than recommended in the guidelines they should submit a strong business case.



		CA78.2

		CORP Reference

		NMPGs to continue research into the identity of the ‘official’ body in their market.



		CA86.3

		US Bulk paper

		Paper circulated post-Amsterdam to be reviewed giving countries the opportunity to discuss, understand and ask for clarity on this market practice, working toward an evaluation as to whether this can be adopted as a global market practice.



		CA97

		ISO 20022 Proxy Market Practice

		Update on ISO 20022 proxy voting messages.



		CA109

		Independent use of MT 568

		It was agreed in Amsterdam that the Global SMPG CA document should indicate that the function of the message of the MTs 564 and 568 should match.


However, NMPGs still to give feedback on whether the MT 568 can be used independently.






		 
III.10.1 & III.10.2 (SR2007)

& III.51 (SR2008)

		Event Status in MT 564 vs MT 567

		Outcome of SR2008 discussion on event status in MT 564 vs MT 567.



		III.19 (SR 2007)

		Changed elections – SMPG to discuss use of WITH linkage

		"MWG reject the Change Request.  However, the business case is valid and accepted by the group. A possible solution (possibility to use WITH in linkage section in MT 565) is to be clarified at the next SMPG.”


Sydney 200610 


Discussion Points:


• SMPG agree that cancellation of an instruction and its resubmission may be carried out by the use of the ‘WITH’ qualifier in the linkage sub-section in both messages.


• Use of WITH recommended for any changes close to the deadline.


• This applies particularly to an event where instructions are irrevocable.  Agreed that from SR2007 the indicator agreed in III.20 must be supplied with the appropriate code WITH.


NMPGs to confirm what is documented in the discussion points above.



		III.35.1 (SR2007)

		Market Deadline Date

		FR NMPG to document use and meaning of RDDT.



		CA.115

		Outcome of SR2008 discussions

		• Outcome of the SR2008 CRs submitted by SMPG CA

• FR NMPG to update local practice for UCITS dissolution (SR2008 III.6)

• Fully Franked Rate (SR2008 III.18) 


NMPGs to confirm whether they are using qualifier 92a::FLFR (fully franked rate).

• Tax Category (SR2008 III.19) 


SMPG publication of national market practices for tax related items with use of data source scheme, eg, FR, US, AU.

• Certification (SR2008 III.23)


Start definition of market practice based on the new certification qualifiers and codes that will be added in SR2008.


• Revisit why 92a::CHAR needed in sequence E2 of MT 564 (SR2008 III.28)

• Preadvice of reversal (SR2008 III.39) 

• SMPG to examine IT tax together with IT NMPG. (SR2008 III.54)





		CA116 (linked to SR2008 III.13)

		Redemption Events

		Define market practice usage and message examples for all redemption events (PCAL, DRAW, PRII, PRED & new SR2008 event for increase without a change in nominal value). Also consider whether a record date is required (as recommended by ECSDA/EALIC/FBE)?





III. Settlement & Reconciliation:


Co-chairs: Charles Boniver, Gerard Van Zwam and SWIFT Standards


Documents: 


· Amsterdam SMPG 2007 S&R Minutes

· Wworking documents (see www.smpg.info)


A. Open items:


See Amsterdam SMPG 2007 S&R Minutes for all items.


Closed items are not reproduced here.


		Item no

		Brief description

		Status as of 

		Owner

		Deadline



		SR-01

		Derivative settlement MP – Draft market practice review

		1. Update MP document with business flows and actors following the SMPG template.

		ISITC US/Co-chairs

		August






		

		

		2. Once document is available, co-chairs to organize offline calls to review ISITC MP for further comments. 

		Co-chairs

		When doc available



		SR-05

		S&R Factored securities – US to document MP

		1. Validate with ISITC the factor adjustment process and provide more clarity. 

		US ISITC 

		August



		

		

		2. NMPGs to go back to their markets to identify how they currently support factor based securities.

		All NMPG

		By October meeting



		

		

		3. US to draft a market practice to be discussed at the next meeting in Boston.

		US ISITC 

		August



		SR-06

		Partial settlement and split settlement instructions 

		1. NMPGs to discuss whether the current practice using the MT 540-3 messages for split instruction should be changed to use the MT 530 for this process. 

		NMPGs

		By October meeting



		

		

		2. Co-chair to organize a conf call to further discuss this. 


Updated document posted in Draft Global Document on 08/06/2007

		Co-Chairs (Alex)

		By October meeting



		SR-08

		Portfolio transfer market practice

		1.  A conference call will be scheduled with interested parties to review the new version of the document to be distributed beforehand.

		Co-chair (Charles)

		August



		

		

		2.  Market practice to be agreed on how to provide breakdown information (by lots, by year of purchase, by price, by sub-ISIN).

		Co-chair (Alex)

		August



		SR-10

		Securities lending settlement instructions

		NL to update their document and submit it for the next meeting.

		NL NMPG

		August



		SR-11

		MT 535 - Place of safekeeping usage clarification 

		More detailed examples of place of deposit needs to be provided by DE.

		DE NMPG

		August



		SR- 13

		Processing change message

		1. All NMPG’s are asked to identify the different processes that apply to their respective markets

		NMPGs

		By October meeting



		

		

		2. Need to have a CR for SR 2008 to add TPRC in 548 for the 530 status reporting.

		Co-chairs (Alex)

		June



		

		

		3. Update of the document for next review in Boston. Updated document posted in Draft Global Document on 27/07/2007

		Co-chairs (Alex)

		August



		SR-15

		Cash/securities split delivery usage clarification

		1. There is a recommendation to remove the SPST from the 540/542 messages in SR 2008 release.


2. Update of the document for next review in Boston. Updated document posted in Draft Global Document on 27/07/2007

		Co-chairs (Alex)

		By October meeting



		SR-16

		Unitized bond global market practice

		NMPGs to determine how these should be handled in their market, if any. Feedback to be sent to Alex.

		All NMPG




		By October meeting



		SR-18

		SMPG website improvement

		SMPG Chair to review the general info and propose changes where needed.

		General Secretary (Alex)


Chair (Gen)

		By October meeting



		SR-23

		ISO 20022 updates

		Organise the website for easy access to ISO 20022 information.

		Alex

		By October meeting



		SR- 26

		Buy-in MP

		Groups to review existing document and help building of a more complete one by providing any information and documents. To be sent to Alex.

		NMPGs with buy-in process

		August



		SR-27

		Place of listing usage

		The document needs to be updated to include flows and examples for review at the next SMPG meeting (Use of the new SMPG template).

		US NMPG

		August



		SR- 28

		MT 536 and 537 MP update

		1. Validate that updates are still need. Unclear from the discussion.


2. MT 536 – Make suggestions for additional for trade details fields if needed now that there is the ability to provide a traded/settlement. 

		US NMPG

		By October meeting





B. New items:


1. Discussion of Giovannini high-level and detailed gap analysis feedback (SWIFTStandards)


2. MT 548 Status reporting (NL). See MT 548 Status reporting.doc in S&R WG documents.

3. Any other business

4. If you have new items that you would like to see covered by S&R, please send a mail to info@smpg.info. 


IV. Investment Funds:


Co-chairs: Nadine Muhigiri, David Broadway and SWIFT Standards

		Friday 5th of October



		Morning 



		10:45 – 12:15

		Meeting Opening


Country/Market Updates


Activity Matrix Review



		Afternoon 



		13:15 – 15:15

		Global Market Practice Discussion – Investment Fund Orders



		15:15 – 15:30

		Coffee Break



		15:30 – 17:30

		Global Market Practice Discussion – Investment Fund Orders





		Saturday 6th of October



		Morning 



		09:00 – 10:30

		Global Market Practice Discussion – Settlement of Investment Fund Orders



		10:30 – 10:45

		Coffee Break



		10:45 – 12:15

		Global Market Practice Discussion – Settlement of Investment Fund Orders



		Afternoon 



		13:15 – 14:15

		Common session and wrap-up



		14:15 – 15:45

		Transfers Discussion



		15:45 – 16:00

		Coffee Break



		16:00 – 17:30

		Meeting Wrap-Up


Any Other Business 


Next Steps





Additional Remarks:

V. Hotel:


No specific hotel facility will be organised for the SMPG meeting. For Sibos and Standards Forum attendees, hotel information and registration is available on the Sibos information website (see www.swift.com). SMPG attendees not attending Sibos or the Standards Forum will have to find a hotel on their own.


VI. Venue:


Dress code for the 2 WG days will be business casual.


Marriott Long Wharf


296, State Street


Boston, MA 02109

Phone:  1-617-227-0800


Fax:  1-617-227-2867


http://www.marriott.com/hotels/travel/boslw-boston-marriott-long-wharf/
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� Note that working sessions are on going. Individual attendees should register to only one set (eg, Corporate Action) of working group sessions, not a mix.
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