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Sometimes, the currency in which a payment is performed, could not be directly converted into the final currency in which event is paid.
In such cases, there are two conversion:
1. From Issuer currency to a common convertible currency (USD, EUR, etc…) and
2. From a common convertible currency (USD, EUR, etc…) to final currency in which payment is done.

For example, on Latibex market, there are payments done in some local currencies, like BRL, CLP, MXN, etc… which could not be converted directly into EUR, being necessary an intermediate conversion to USD.

For example: 

Bradesco Dividend Payment
ISIN BRBBDCACNPR8

BRL 0,058213963  

FX  BRL/USD/0, 22290083
FX  USD/EUR/1,09855101

Currently, it is possible to include in swift a single FX rate.
Proposal is to include a second FX rate to trade any additional FX done.
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