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Attendees List
Due to Corona virus outbreak in March and business travel restrictions, most of the attendees had to participate via Webex / conference calls. The table below reflects the attendance - sometime partial attendance as some participants could only attend the meeting for a few hours only.
	NMPG
	
	First Name
	Last Name
	Institution
	March 10
	March 11
	March 12

	CA
	Mr.
	Cairbre
	Cowin
	RBC
	
	
	

	DE
	Mr
	Schaefer
	Daniel
	HSBC
	
	
	

	DK
	Mr.
	Hattens
	Randi Marie
	VP Securities A/S
	
	
	

	ES
	Mrs
	Diego
	Garcia
	DB
	
	
	

	FI
	Ms 
	Rask 
	Sari
	Nordea Bank Plc 
	
	
	

	FR
	Mr
	Jean-Pierre
	Klak
	Statestreet
	
	
	

	IT
	Ms 
	Deantoni 
	Paola 
	SGSS spa
	
	
	

	LU
	Ms.
	Catarina
	Marques
	Clearstream
	
	
	

	MDPUG
	Mr.
	Peter
	Hinds
	MDPUG/ Interactive Data
	
	
	

	MDPUG
	Mr. 
	Aidan
	Devaney
	MDPUG/ICE
	
	
	

	MDPUG
	Ms.
	Laura
	Fuller
	Telekurs
	
	
	

	NO
	Mr.
	Alexander
	Wathne
	Nordea
	
	
	

	SE
	Ms.
	Christine
	Strandberg
	SEB
	
	
	

	UK & IE
	Ms.
	Mariangela
	Fumagalli
	BNP Paribas
	
	
	

	US ISITC
	Mr.
	Paul
	Fullam
	Fiserv
	
	
	

	XS
	Mr. 
	Lambotte
	Jean-Paul
	Euroclear 
	
	
	

	ZA
	Mr.
	Sanjeev
	Jayram
	First National Bank
	
	
	

	ZA
	Mr.
	Tertius
	Vermeulen
	Granite CSD
	
	
	

	ZA
	Mr.
	Brett
	Kotze
	A2X
	
	
	

	SWIFT
	Mr.
	Jacques
	Littré
	SWIFT
	
	
	

	SWIT
	Mr. 
	Charles
	Boniver
	SWIFT
	
	
	


[bookmark: _Toc482870654][bookmark: OLE_LINK5][bookmark: OLE_LINK8][bookmark: _Toc39829665]Meeting Dates for Q3/Q4 2020
The following dates were agreed: July 14, skip August (because of MWG), September 1, November 3, December 1, January 12 (2021). 
[bookmark: _Toc39829666]Approval of February Meeting Minutes
Meeting minutes of February are approved without any comments.
[bookmark: _Toc39829667]Co-Chair Election
Christine Strandberg was the only candidate for the position.
Because the meeting was held primarily via Webex due to travel restrictions, the vote was held via voting ballots sent via email to Jacques. 
Results: Christine is reelected for a 2 years period 2020 – 2021 at the unanimity of the voting members.
[bookmark: _Toc39829668]CA405	New flag for Securities Being Blocked 
Some NMPGs (DE, FI SE and ES) have provided input in the Excel sheet initiated by Daniel.
However, some NMPGs reported issues in their markets to fill in the excel sheet because the purpose was not fully clear (i.e. whether the blocking is required or possible) or because the members have so many different blocking practices that a consolidation is not possible.
Follows a long discussion on whether we need to spend more time on the spreadsheet exercise given that interpretation may be very different. 
Decision: As proposed by Daniel, the group finally agrees that a draft CR for SR2021 should be prepared and reviewed by the group. The CR will propose to create a new “Blocking Required” indicator in the CA Option sequence together with a “Blocking End Date” which could potentially be either a specific date or a date relative to another key date like PAYD or RDTE.
The WG also agrees to not use the consolidated excel sheet and to delete it.
Action: Daniel to produce the first draft of the new CR to be submitted in May 2020.
[bookmark: _Toc39829669]CA418	SR2019 GMP1-3 updates – TNDP input
Input from AU (Narelle)


Input from DE (Daniel)


Daniel, Narelle and Steve have not yet managed to agree on how to generalise the TNPD market practice document.
Actions: 
1. Daniel, Narelle and Steve to agree how to integrate the German remarks in the TNPD market practice and adapt its structure to be easier to integrate country specificities.
2. ISITC/Steve/Paul to justify why GRSS and NETT are present.
[bookmark: _Toc39829670]CA419	Definition of Instructed and Uninstructed Balances


Mari will try to propose a revised wording by the April call.
Action: 
1. Mari to review the wording of the MP.
2. Remaining NMPG’s to review and revert with feedback before next call.
[bookmark: _Toc39829671]CA422	SRDII ISO Messages and MP TF Progress Update 
A. Support of the EU languages for SRDII
Following the request from the SRDII GoR TF to create a new MP for the support of other EU languages than English for GM and CA announcements as required by the directive, Mari has provided a first draft for the MP as follows:
CA
Where the issuer announce the terms of the event in both the national language and English, we recommend that, if required, any narrative to describe such terms include both languages, at the same time, in any notification message. Each language should be preceded by the ISO 639-1 code of the language.
If for any reason, the terms are not announced in both languages at the same time, once the details in the other language are announced, a replacement message (REPL) should be issued with the narratives, if any, updated to include the terms in such language.
General meetings 
Where the issuer announce the resolution items in both the national language and English, we recommend that the resolutions include both languages, at the same time, in any notification message. Each language should be preceded by the ISO 639-1 code of the language.
If for any reason, the resolutions are not announced in both languages at the same time, once the details in the other language are announced, a replacement message (REPL) should be issued with the resolutions updated to include the wording in such language.
The proposed MP above was discussed at the SRDII TF last week and resulted for intermediaries in a proposal to only use one language and decide to include in the SLA which language to use for which account.
For the first intermediary, when both languages are included by the issuer, the ISO country code of the language should be “surrounded” by “(“ and “)” in both ISO 15022 and ISO 20022 (for CA).
From an operational, technical perspective, only English will be truly feasible for cross-border, ISO 15022/20022 communication.
Post meeting MP proposal by Mari:
Where the issuer announces the terms of the event in both the national language and English, we recommend that, if required, any narrative to describe such terms include both languages, at the same time, in any notification message. Each language should be preceded by the ISO 639-1 code of the language in brackets; as an example, (FR) for French.
If for any reason, the terms are not announced in both languages at the same time, once the details in the other language are announced, a replacement message (REPL) should be issued with the narratives, if any, updated to include the terms in such language.
Once the issuer’s announcement is received by the first intermediary and distributed along the chain of intermediaries, we recommend that the narratives are transmitted in English, unless otherwise agreed by the receiving and transmitting parties in their SLA. 
Action: NMPGs to review the proposed draft MP

B. ECSDA proposal for an ISO 15022 solution for SID
Jean-Paul presented the ECSDA proposal, agreed by six CSDs, to re-use the MT 564 for SID disclosure requests and for GM announcements by structuring the narrative fields.
Significant opposition to this proposal was voiced almost unanimously at the call. The proposed message formats are not SRD II-compliant, and industry resources should not be devoted to perform changes in ISO 15022 when we should migrate to ISO 20022.
The SMPG would rather recommend continuing using alternative proprietary solutions temporarily instead of doing short-term development in ISO 15022 with the risk that the short term becomes a permanent solution.
BY the way, the SRDII SID Market Standards refers explicitly to ISO 20022 for the messaging solution.
Jean-Paul will forward our concerns to the ECSDA WG (on March 13), and revert to the CA-WG.
The SMPG SC may have an extraordinary call next week to discuss if the SMPG should issue a statement to ECSDA to the effect that it is not possible to be compliant with SRD II for GMs and SI without using ISO 20022 messages.
C. SRDII Postponement Request Letter
The SRDII Industry Steering Group is also currently discussing the opportunity to send a letter to the EU Commission to request the postponement of SRDII IR to 3 Sept. 2021. 
Christine, Mari, Paola and Jacques are follow up the discussions. 
Post meeting comment
The SMPG SC has decided on April 8 to co-sign the following postponement letter to the Commission (the letter was sent on April 9):


[bookmark: _Toc39829672]CA437	Auto-FX - Update of GMP1 Section 8.6
Véronique (BE) input received:
Proposal for the GMP1 update, to replace the current section 8.6. 
Question: How to report a forex in a confirmation of payment message?
The FX rate should be indicated in the confirmation of payment message (MT566/seev.xxx).
The MT566 should contain the following information :
· Original amount and CCY  (19B GRSS and/or NETT or iso20022 equivalent)
· Exchange rate (92B EXCH//original currency/resulting currency/rate)
· Posting amount with new CCY and amount (19B PSTA)
For the review at SMPG level, here is an example (that should not be included in GMP1):
:16R:CASHMOVE
:22H::CRDB//CRED
:97A::CASH//XXXXXXXXXXXXXXX
:19B::PSTA//GBPXXXXX,
:19B::RESU//GBPXXXXX,
:19B::TAXR//KRWXXXXX,
:19B::GRSS//KRWXXXXX,
:19B::NETT//KRWXXXXX,
:98A::POST//20181123
:98A::VALU//20181123
:98A::PAYD//20181123
:92F::GRSS//KRWXXXX,
:92B::EXCH//KRW/GBP/XXXXXX
:92A::TAXR//22,
:16S:CASHMOVE
The above example from Véronique is validated by the FR NMPG and agreed by all. Nevertheless, we should also illustrate in the new MP the scenario involving an intermediary currency i.e. 3 currencies in total. 
Action: 
· Diego to illustrate the second scenario with 3 currencies involved
· Christine to rewrite the whole MP as per the above. 
[bookmark: _Toc39829673]CA444	Usage of QINS as Requested Quantity
The WG agrees to add new wording to section 5.5 to state that if the usage of QINS cannot be deduced from the event and option, then it is recommended that the usage of QINS be specified in the announcement. 
Action: Mari, Jean-Pierre and Christine to draft an extra text to 5.5, for a recommendation to include narrative when it is not clear on what QINS will mean.
[bookmark: _Toc39829674]CA448	Have repeatable WEBB URL addresses in MT564 and add URL Associated to all Narratives (SR2020 - CR1529 from HK)
Most of the NMPGs do not see a valid business case for the HK request, however Jacques pointed out that we may need to look at a similar solution for the support of multilingual narratives in the SRD II context.
Decision: Close the item, since the SMPG does not see a business case for the HK request; however, open a new item, to look at possibly enabling repetitive narratives and repetitive URLs for different languages.
Action: Jacques to close and create a new open item.
[bookmark: _Toc39829675]CA450	Usage of TBSP and UNSP for DTCH events (SR2020 - CR1533)
The WG compared the rejected CR from LU (CR001533) with the US MP. 
The WG suggested that LU has a dedicated so-called “competitive option” with an early consent / premium deadline.
Action: Catarina to draft an example based on the proposal, and send it for review and discussion by the April call.
[bookmark: _Toc39829676]CA451	Create CR for MITI in Confirmation (SR2020 - CR1517)
DE proposal to be circulated for discussion:


Everyone agreed on the purpose to recommend use of MITI in all cases where it is needed for reconciliation, but the text is focused more on a T2S description. It is agreed to remove the focus on T2S.  The resulting text should rather focus on CSD participants/DCA holders receiving MITI from their account servicers.
Action: Daniel to create a revised draft, based on the above discussion and to be reviewed at next call.
[bookmark: _Toc39829677]CA453	Key Data for TEND with Early Tender Premium
Laura has not received anything from Steve. She has seen some examples, but would really like to see what DTCC sends.


Action: Pau/Steve to find out about what DTCC is sending for this type of event.
[bookmark: _Toc39829678]CA454	SR2020 MP Updates
All MP documents for SR2020 have been published as “draft” on the SMPG website.
Action: Jacques to publish as “Final” and close item.
[bookmark: _Toc39829679]CA457	GMP1 Section 8.17 on Usage of DateTime with Format Option E (UTC)
Section 8.17 in GMP1 recommend the usage of UTC time with Offset for 5 deadlines whilst the SRDII IR recommend the usage of UTC (Zulu) time only (without offset) for all dates and time elements (and deadlines). 
Mari proposes that section 8.17 be reviewed to be fully aligned with the SRDII IR and therefore recommends the usage of UTC Zulu time for all deadlines. This would also be the proposal for all types of events under SRD II.
The Danish CSD confirms that they will use UTC Zulu time for all dates and time.
Post meeting MP proposal
The following draft market practice is proposed for section 8.17:
Usage of Date and Time (UTC Time) for Deadlines
All deadlines should be expressed in coordinated universal time (UTC) format.
In ISO 20022, the “ISODateTime” data type should be used with the UTC time (i.e. Zulu Time ≡ zero UTC offset) as follows: YYYY-MM-DDThh:mm:ss.sssZ 
In ISO 15022, a Format Option :98E: has been created in the Standards for the Date/Time fields in sequences D, E, E1 and E2 of the MT564 and C, D, D1, D2 of the MT 566 with the following syntax:
Field :98a: Date/Time   Option E :4!c//8!n6!n[,3n][/[N]2!n[2!n]]   (Qualifier)(Date)(Time)(Decimals)(UTC Indicator)
For deadlines, Field 98a: Date/Time with format Option E should be used with a zero offset as follows: 
 “:98E::YYYYMMDDHHMMSS/00”.
Action:  NMPGs to provide feedback on the proposed draft MP (using 98E with UTC time (zero offset) for all deadlines).
[bookmark: _Toc39829680]CA458	Add Format Option E (UTC) for ANOU date and ECPD, ECRD Deadlines?
It is also proposed that Option E be added to ANOU in the MT but this requires a CR. 
ECPD and ECRD are currently missing in the deadlines listed in section 8.17 and should be added as well.
In ISO15022, the expression of the UTC (Zulu) Time could be done when using format E for tag 98 as follows: “:98E::YYYYMMDDHHMMSS/00” 
Action: 
· Jacques to check that all deadlines in ISO15022 have format Option E and check that section 8.17 lists all CA deadlines elements.
· NMPGs to provide feedback if they think ANOU is usually provided in their market with a time and feedback on the proposal to add Option E to ANOU in a new CR for SR2021.
[bookmark: _Toc39829681]CA459	Shareholder Rights Directive Flag Market Practice (Fast Track CR 1616)
The group discusses whether the MP should state that the indicator should only be set by the first intermediary (Issuer CSD) and all intermediaries in the chain should simply reflect it. 
If it is not set by the first intermediary, or the notification was not sent via the first intermediary, the indicator should not be used. Not including it would then not necessarily not mean that the event is not deemed to be in scope of SRD II; but if set to Yes by the first intermediary, all intermediaries in the chain will need to comply with the requirements set by the IR.
The new MP will also be discussed by the SRDII ISO Msg TF after being redrafted by Mari.
Post meeting MP proposal by Mari:
This indicator should be set by the issuer CSD or first intermediary. It should be set to YES (value “true”) only when the corporate event is in scope of SRD II and the notification/event information has been received from the issuer, as per SRDII. 
When the indicator is set to NO, the notification is to be intended as in scope of SRDII but the issuer CSD or first intermediary did not receive the event information from the issuer. 
Any other intermediary in the chain should report the value of this indicator as per the value received from the previous intermediary. 
If the corporate event is outside the scope of SRD II, this indicator should not be populated. 
Action: NMPGs to provide feedback on the proposed draft MP.
[bookmark: _Toc39829682]CA460	Move of Index Factor for INT and Redemptions to CADTL Seq.
Alexander question on GMP1 section 3.12.7: should we move INDX to seq. D?
Action: Alex to draft a CR to move INDX from E to D for SR2021, unless NMPGs object.
[bookmark: _Toc39829683]Tax Subgroup Update
Jean-Pierre provided an update on the Tax SG. Last Tax SG call was on Feb 6; next one is on April 9.
The SG has closed several issues, and hence only a few items remain on the agenda.
Mari drafted a first version of the tax breakdown MP and the SG has reviewed it and agreed on some minor changes.
The Tax SG is also working on CA447 and on CA443.
The issue of tax on trade activities has been raised again, but at this time, the Tax SG will not look at it.
The SG has launched a market initiative update follow-up, including monitoring tax changes in countries like Denmark and Finland.
[bookmark: _Toc39829684]AOB
1) Jean-Pierre: The French market may have two CRs related to registered shares. 
1. A new qualifier/code that states that the event only applies to the registered shares. In certain cases, the same ISIN can exist in both bearer and registered form. 
2. Some events will be applied not on the CSD positions, but the positions at the registrar. A new qualifier/code stating this may also be needed.
2) Catarina: Would like to bring back the discussion of the COAF, both market practice and making it mandatory. There is significant discrepancy between markets and usage of COAF, but a number of market standards, e.g. CAJWG and ECMS, as well as the SRD II IR, state that a COAF should be used.
Action: Jacques create new Open Item
3) Mari, Catarina and Christine to draft a document linking the SRDII IR table 8 (CA announcement requirements) to the correct ISO 15022 fields.
Post meeting input from Mari on the mapping table


[bookmark: _Toc39829685]End of meeting 
The meeting/WebEx ended by the co-chairs and facilitator thanking the South African community for hosting the meeting In Johannesburg under these difficult conditions.

Next WG call/Webex:   April 21, 2020 from 2:00 to 3:30 PM CET 

------------------------ End of the Meeting Minutes ---------------
image2.emf
CA418_Sample  TNDP Message_AU.docx
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CA418 - Input from AU/Narelle 

Sample TNDP Message



		:16R:GENL



		:20C::CORP//346455



		:20C::SEME//346455086295500



		:23G:REPE



		:22F::CAEV//TNDP



		:22F::CAMV//MAND



		:98A::PREP//20180702



		:25D::PROC//COMP



		:16R:LINK



		:22F::LINK//AFTE



		:13A::LINK//564



		:20C::PREV//346455086295300



		:16S:LINK



		:16S:GENL



		:16R:USECU



		:35B:ISIN 



		TESTCODE



		:16R:ACCTINFO



		:97A::SAFE//011-



		:93B::ELIG//UNIT/5000,



		:16S:ACCTINFO



		:16S:USECU



		:16R:CADETL



		:98A::XDTE//20180702



		:16S:CADETL



		:16R:CAOPTN



		:13A::CAON//001



		:22F::CAOP//CASH



		:22F::DISF//RDDN



		:11A::OPTN//AUD



		:17B::DFLT//Y



		:16R:CASHMOVE



		:22H::CRDB//DEBT



		:97A::CASH//011-



		:19B::ENTL//AUD400,



		:19B::TAXR//AUD400,



		:19B::DEEM//AUD400,



		:19B::DEFP//AUD75,



		:19B::DEIT//AUD112,



		:19B::DEDI//AUD187,



		:19B::DERY//AUD26,



		:98A::PAYD//20180703



		:92J::DEEM//DEFP/AUD0,100000000



		:92J::DEEM//DEIT/AUD0,150000000



		:92J::DEEM//DEDI/AUD0,250000000



		:92J::DEEM//DERY/AUD0,025000000



		:16S:CASHMOVE



		:70E::ADTX//TAX BY BANK:



		AUD374.00



		:70E::TAXE//TAX BY BANK PER COMPONENT:



		XXXXXXXXXX:AUD 75.00



		XXXXXXXXXX:AUD 112.00



		XXXXXXXXXX:AUD 187.00



		XXXXXXXXXX:AUD 26.00



		TAX PCT BY BANK PER COMPONENT:



		XXXXXXXXXX:PCT15.000



		XXXXXXXXXX:PCT15.000



		XXXXXXXXXX:PCT15.000



		XXXXXXXXXX:PCT15.000



		:16S:CAOPTN



		:16R:ADDINFO



		:70E::ADTX//TEST DEEM EVENT 



		:95Q::MERE//



		:16S:ADDINFO
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[bookmark: _Toc402960647]Guidelines for Tax on Non-Distributed Proceeds

Overview

This section details Market practice principles regarding tax on non-distributed proceeds events.  The document will describe general market practice principles for tax on non-distributed proceeds events as well as specific rules per usage of each ISO20022 Corporate Action message used in the tax on non-distributed proceeds full lifecycle flow.  

Specifically Non- Distributed Proceeds refers to a situation where holders of securities are “Deemed” to have received income, resulting in a withholding tax obligation. Withholding Agents have requirements to withhold tax on the deemed distribution and may have the obligation to perform year-end tax reporting for the deemed distribution to holders.

For the background legal framework refer to:

· US Regulation: Section 305(c) of the Internal Revenue Code (IRC)RC and Dividend Equivalent Payment (DEP) under Section 871(m) of the IRC

· Australian Legislation: The Tax Laws Amendment (New Tax System for Managed Investment Trusts) Act 2016 establishes a new class of trust known as an attribution managed investment trust (AMIT)

· German Legislation: Investment Tax Reform Act (InvStRefG) requires banks to deduct taxes on fund holdings, if the funds doesn’t distribute any income. The tax is calculated as 70 percent of the net asset value of the funds at the beginning of the year multiplied by the base interest rate (e.g. 0.87 percent for 2018).

The SR2018 approved changes related to Tax on non-distributed proceeds processing are also documented within this paper.  Please note that this market practice is based upon the SR2018 standards implementation in November 2018.  

ISO 20022 Corporate Action Messages within Tax on non-distributed proceeds Flow 

		ISO 20022 Message Type

		ISO 15022 Message Type

		Tax on non-distributed proceeds Lifecycle Stage



		CANO

		MT564

		Tax on non-distributed proceeds Announcement



		CANO–E

		MT564

		Eligible Balance Prior to Tax on non-distributed proceeds



		CAPA

		MT564

		· Tax on non-distributed proceeds

· Projection of Cash Debit Movement 



		CAPC

		MT564

		· Tax on non-distributed proceeds Cancellation Advice or 

· Projection Cancellation Advice



		CACO

		MT566

		Cash Debit Movement Confirmation



		CACN

		MT564

		Tax on non-distributed proceeds Event Cancellation Notice



		

		

		





 General Market Practice Principles for Tax on non-distributed proceeds Events 

· All accounts that are notified of eligibility in a tax on non-distributed proceeds event via the CANO-Eligible message, or the MT564 should be notified of the tax on non-distributed proceeds results via the CAPA tax on non-distributed proceeds results or MT564 regardless of whether their accounts were affected by the Tax on non-distributed proceeds.  



· Explanation of when you would be notified of the events in the US Market (305c, 871m)

· Issuer provides the “timing date” (typically based on the ex-date of the underlying security).

· Payment Date (debit) is determined by the withholding agent which is based on some position capture date.

· Limitation of uses Limitation of uses 

· Explanation of when you would be notified of the events in the AU Market (Tax Laws Amendment (New Tax System for Managed Investment Trusts) Act 2016)

· In Germany, the events apply to the holder of the fund shares as of 31 December and are announced in the beginning of January.

The attribution of income (assessable income, exempt income and non-assessable non-exempt income) and tax offsets are attributed to a member on the AMIT member’s annual statement (AMMA Statement) issued by the AMIT after the end of the AMIT’s income year.  The deemed payment amount will be subject to withholding tax.  



Message rules for Tax on non-distributed proceeds Flow  

Corporate Action Announcement (CANO / MT564)

· The Corporate Action Notification (CANO) for tax on non-distributed proceeds events contain the following key fields:

· Official Corporate Action Identifier (COAF) 

· Corporate Action Reference Number (CORP)

· Corporate Action Event Processing (CAEP) - DISN (DE: optional)

· CUSIP/ISIN (underlying) (DE: ISIN only)

· CAEV Code TNDP

· Tax on Non Distributed Proceeds Indicator (SMPG data source scheme) (not for DE)

· Identification:  US01 (871m) or US02 (305c)

· Issuer:  SMPG

e.g.  :22F::TNDP/SMPG/US01  (871m)

        :22F::TNDP/SMPG/US02  (305c)

· Record Date

DEBIT Cash Movement – Please note that the cash movement should appear as a debit to signify the potential debit related to the tax withholding (based upon the Gross Amount and Withholding Rate).  

· Payment Date

· Withholding Rate

· Deemed Rate – Rate applied for the calculation of deemed proceeds which are not paid to security holders but on which withholding tax is applicable.  

· Income Type – (IRSX Issuer Type)  (not for DE)

 For 871m events IRS Income type code 40- Other Dividend Equivalents. 

 For 305c can be either IRS Income Type code  06 – Dividends Paid by US Corporations, 08 – Dividends paid by Foreign Corporations or 37 Return of Capital.)

· Linkages – Linkage should be provided to the Cash Dividend or applicable event with the COAF provided (not for DE, as there is no underlying event).  



For Australia market, rate type code is required within the Deemed Rate with one of the below qualifiers:  

· Deemed Dividend Proceeds [DEDI]

· Deemed Fund Proceeds [DEFP]

· Deemed Interest Proceeds [DEIT]

· Deemed Royalties Proceeds [DERY]



Corporate Action Notification Eligible Balance (CANO-E / MT564)

· The CANO-Eligible Balance Message is a subset of the CANO message with its sole purpose to provide the eligible balance per account before the tax on non-distributed proceeds has occurred.  The following key balance fields will be present:

· CAEV Code TNDP

· Tax on Non Distributed Proceeds Indicator (SMPG data source scheme) (not for DE)

· Identification:  US01 (871m) or US02 (305c)

· Issuer:  SMPG Eligible Balance

· Settlement Position Balance

· Pending Receipt and/or Pending Delivery Balance.  Please note the depository for the US market does not supply pending receipt or delivery balances.  

· For ISO20022, the CANO-Eligible message should follow the CANO message in the tax on non-distributed proceeds flow.  



Corporate Action Preliminary Advice (CAPA / MT564) 

The Corporate Action Movement Preliminary Advice (CAPA, MT564) message will provide preliminary advice of cash debit based upon tax on non-distributed proceeds results.     

The CAPA message will contain the following fields:

· CAEV Code TNDP

· Eligible Balance (ELIG)

· Deemed Amount – also known as “Gross Taxable Amount” is the amount of proceeds which is not actually paid to the security holder but on which withholding tax is applicable.

· Deemed Rate – Rate applied for the calculation of deemed proceeds which are not paid to security holders but on which withholding tax is applicable.

For Australia market, rate type code is required:

· Deemed Dividend Proceeds [DEDI]

· Deemed Fund Proceeds [DEFP]

· Deemed Interest Proceeds [DEIT]

· Deemed Royalties Proceeds [DERY]

· Posting Amount / Net Cash Amount  – Amount of Tax Debit 



Corporate Action Movement Preliminary Advice Cancellation (CAPC / MT564)

The Corporate Action Preliminary Advice Cancellation (CAPC) message is used within the tax on non-distributed proceeds flow whenever tax on non-distributed proceeds results have been published through a CAPA / MT564 and either a cancellation of the tax on non-distributed proceeds occurs before the tax on non-distributed proceeds has allocated.  The following scenarios occur with the CAPC:

· The CAPC message will be used when a tax on non-distributed proceeds has been announced (CAPA) and then the event is cancelled before the tax on non-distributed proceeds allocates.  The CAPC message will cancel the tax on non-distributed proceeds results and projected movements and a CACN event withdrawal message would also be sent withdrawing the event.    

· A CAPC tax on non-distributed proceeds cancellation message should not be output unless there has been a CAPA tax on non-distributed proceeds results message which has been output.  



Corporate Action Movement Confirmation (CACO / MT566)

The Corporate Action Movement Confirmation Advice (CACO / MT566) is utilized in the tax on non-distributed proceeds message flow to indicate the cash movements (debit) resulting from the tax on non-distributed proceeds.  

· CAEV Code TNDP

· Eligible Balance (ELIG)

· Deemed Amount – also known as “Gross Taxable Amount” is the amount of proceeds which is not actually paid to the security holder but on which withholding tax is applicable.

· Deemed Rate – Rate applied for the calculation of deemed proceeds which are not paid to security holders but on which withholding tax is applicable.

For Australia market, rate type code is required:

· Deemed Dividend Proceeds [DEDI]

· Deemed Fund Proceeds [DEFP]

· Deemed Interest Proceeds [DEIT]

· Deemed Royalties Proceeds [DERY]

· Posting Amount / Net Cash Amount  – Amount of Tax Debit 





Corporate Action Cancellation Advice (CACN / MT564)

The Corporate Action Cancellation Advice is used within the tax on non-distributed proceeds workflow to indicate the cancellation of a tax on non-distributed proceeds event.  



Tax on non-distributed proceeds Appendices

Tax on non-distributed proceeds Appendix A. Key Definitions

Eligible Balance - Total Eligible balance based on Publication Date -1 

Tax Event Type Indicator – Data source scheme to indicate what type of taxable event is occurring (currently 305(c) and 871m). 

If Qualifier is DEEM and Data Source Scheme is not present, Rate Type Code must contain one of the following codes: 

		DEIT

		Deemed Interest Income Australian Sourced

		Definition The difference between the amount of Interest Income attributed to the unitholder by the AMIT for the income year and the amount of Interest Income previously notified to the unitholder in relation to cash distributions for the year.





		DEDI

		Deemed Dividend

		Definition The difference between the amount of Unfranked Dividend Income (that is not conduit foreign income) attributed to the unitholder by the AMIT for the income year and the amount of Unfranked Dividend Income (that is not conduit foreign income) previously notified to the unitholder in relation to cash distributions for the year.





		DEFP

		Deemed Fund payment

		Definition The difference between the amount of the income components comprising a Fund Payment attributed to the unitholder by the AMIT for the income year and the amount of the Fund Payment previously notified to the unitholder in relation to cash distributions for the year. 





		DERY

		Deemed Royalties

		The difference between the amount of Royalty Income attributed to the unitholder by the AMIT for the income year and the amount of Royalty Income previously notified to the unitholder in relation to cash distributions for the year. 







· Deemed Amount - also known as “Gross Taxable Amount” is the amount of proceeds which is not actually paid to the security holder but on which withholding tax is applicable.



[bookmark: _Lottery_Appendix_C.]Tax on non-distributed proceeds Appendix C. Examples

CANO / MT564
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CANO-E / MT564
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CACO / MT566
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-<CorpActnGnlInf>





<CorpActnEvtId>108103459</CorpActnEvtId>





<OffclCorpActnEvtId>US108103459</OffclCorpActnEvtId>








-<EvtPrcgTp>





<Cd>DISN</Cd>





</EvtPrcgTp>








-<EvtTp>





<Cd>TNDP</Cd>





</EvtTp>








-<MndtryVlntryEvtTp>





<Cd>MAND</Cd>





</MndtryVlntryEvtTp>








-<UndrlygScty>








-<FinInstrmId>








-<OthrId>





<Id>060505146</Id>








-<Tp>





<Cd>CUSP</Cd>





</Tp>





</OthrId>





<Desc>SERIES A WARRANTS EXPIRING ON JANUARY 16, 2019</Desc>





</FinInstrmId>








-<ClssfctnTp>





<ClssfctnFinInstrm>RWXXXX</ClssfctnFinInstrm>





</ClssfctnTp>





</UndrlygScty>





</CorpActnGnlInf>








-<AcctDtls>








-<ForAllAccts>





<IdCd>GENR</IdCd>





</ForAllAccts>





</AcctDtls>








-<CorpActnDtls>








-<DtDtls>








-<RcrdDt>








-<Dt>





<Dt>2017-08-31</Dt>





</Dt>





</RcrdDt>





</DtDtls>





</CorpActnDtls>





</TaxOnNonDstrbtdPrcdsInd>


<Id>US02<Id/>


<Issr>SMPG</Issr>


</TaxOnNonDstrbtdPrcdsInd>





-<CorpActnOptnDtls>





<OptnNb>001</OptnNb>








-<OptnTp>





<Cd>CASH</Cd>





</OptnTp>








-<DfltPrcgOrStgInstr>





<DfltOptnInd>true</DfltOptnInd>





</DfltPrcgOrStgInstr>








-<CshMvmntDtls>





<CdtDbtInd>DBIT</CdtDbtInd>








-<IncmTp>





<Id>0006</Id>





<Issr>IRSX</Issr>





</IncmTp>








-<DtDtls>








-<PmtDt>








-<Dt>





<Dt>2017-09-01</Dt>





</Dt>





</PmtDt>





</DtDtls>








-<RateAndAmtDtls>








-<WhldgTaxRate>





<Rate>0</Rate>





</WhldgTaxRate>











<DmdRate>








<Amt Ccy="USD">.171</Amt>








<DmdRate>





</RateAndAmtDtls>





</CshMvmntDtls>





</CorpActnOptnDtls>








-<AddtlInf>








-<AddtlTxt>





<UpdDt>2018-03-02</UpdDt>





<AddtlInf>Tax Event - Deemed dividend per Internal Revenue Code section 305 (c), the 8937 form listing the final rate of .171000 received from the issuer, event announ ced with the rate. Tax Event</AddtlInf>





</AddtlTxt>
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871m





**** MT564 XXXXXXXXXXXX 103=S18099000142945 ****


{1:F01XXXXXXXXXXXX0000000000}{2:I564XXXXXXXXXXXXN}{4:


:16R:DISN


:20C::CORP//32442849


:20C::SEME//S18099000142945


:20C::COAF//US109688043


:23G:NEWM


:22F::CAEV//TNDP


:22F::CAMV//MAND


:98C::PREP//20180409160154


:25D::PROC//COMP


:16S:GENL


:16R:USECU


:35B:ISIN US90274D2181


UBS FI ENH GL HI YLD ETN


:16R:ACCTINFO


:97A::SAFE//0123456


:94C::SAFE//US


:93B::ELIG//UNIT/1831,


:93B::SETT//UNIT/1831,


:16S:ACCTINFO


:16S:USECU


:16R:CADETL


:98A::RDTE//20180406


:22F::TNDP//SMPG/US01


:16S:CADETL


:16R:CAOPTN


:13A::CAON//001


:22F::CAOP//CASH


:17B::DFLT//Y


:16R:CASHMOVE


:22H::CRDB//DEBT


:98A::PAYD//20180412


:92F::DEEM//USD0,1328


:16S:CASHMOVE


:16S:CAOPTN


:16R:ADDINFO


:70E::ADTX//


:70E::ADTX//


:70E::TXNR//


:16S:ADDINFO


-}








305c


**** MT564 XXXXXXXXXXXX 103=S18099000139915 ****


{1:F01 XXXXXXXXXXXX 0000000000}{2:I564 XXXXXXXXXXXXN}{4:


:16R:DISN


:20C::CORP//32442783


:20C::SEME//S18099000139915


:20C::COAF//US109688012


:23G:NEWM


:22F::CAEV//TNDP


:22F::CAMV//MAND


:98C::PREP//20180409154054


:25D::PROC//COMP


:16S:GENL


:16R:USECU


:35B:ISIN US94973VBG14


ANTHEM INC 2.75% 10/15/42


:16R:ACCTINFO


:97A::SAFE//0123456


:94C::SAFE//US


:93B::ELIG//FAMT/700000,


:93B::SETT//FAMT/700000,


:16S:ACCTINFO


:16S:USECU


:16R:CADETL


:98A::RDTE//20180307


:22F::TNDP//SMPG/US02


:16S:CADETL


:16R:CAOPTN


:13A::CAON//001


:22F::CAOP//CASH


:17B::DFLT//Y


:16R:CASHMOVE


:22H::CRDB//DEBT


:98A::PAYD//20180412


:92F::DEEM// USD6,34


:16S:CASHMOVE


:16S:CAOPTN


:16R:ADDINFO


:70E::ADTX//


:70E::ADTX//


:70E::TXNR//


:16S:ADDINFO


-}
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Sheet1


			Deemed Payment Calculation as at year end 30Jun


			Holding 			500,000


			Announcement date: 20 August


			Record date: 30 June


			Pay date: 30 August


			Component			Tax rate			Deemed rate			Deemed Income (income not received by unitholder) per AMMA statement			Tax due


			Deemed Interest Income Australian sourced - DEIT			10%			$   0.13			$   65,000.00			$   6,500.00


			Deemed Fund Payment - DEFP			15%			$   0.14			$   70,000.00			$   10,500.00


			Deemed Unfranked Dividend - DEDI			15%			$   0.01			$   5,000.00			$   750.00


			Deemed Royalties Proceeds DERY			0%			$   0.02			$   10,000.00			$   - 0


			Total Deemed Payment									$   150,000.00			$   17,750.00


			* - for a deemed payment the total income received by the fund must be more than the income paid to unitholders


			** - assumes Deemed Payment attributed to unitholding as at year end








			MT564 Example


			:16R:GENL


			:20C::CORP//6016579191656


			:20C::SEME//2B8D98DC6E62253A


			:23G:NEWM


			:22F::CAEV//TNDP


			:22F::CAMV//MAND


			:98C::PREP//20160729164333


			:25D::PROC//COMP


			:16S:GENL


			:16R:USECU


			:35B:ISIN AU000000WFD0


			WESTFIELD CORP ORD SHS


			:16R:ACCTINFO


			:97A::SAFE//000251800001


			:93B::ELIG//UNIT/500000,


			:93C::SETT//UNIT/ELIG/500000,


			:16S:ACCTINFO


			:16S:USECU


			:16R:CADETL


			:98A::XDTE//20160628


			:98A::RDTE//20160630


			:22F::DIVI//FINL


			:16S:CADETL


			:16R:CAOPTN


			:13A::CAON//001


			:22F::CAOP//CASH


			:11A::OPTN//AUD


			:17B::DFLT//Y


			:16R:CASHMOVE


			:22H::CRDB//DEBT


			:98A::PAYD//20160830


			:92J::DEEM//DEIT/AUD0,13/ACTU


			:92A::TAXR//10,


			:16S:CASHMOVE


			:16R:CASHMOVE


			:22H::CRDB//DEBT


			:98A::PAYD//20160830


			:92J::DEEM//DEFP/AUD0,14/ACTU


			:92A::TAXR//15,


			:16S:CASHMOVE


			:16R:CASHMOVE


			:22H::CRDB//DEBT


			:98A::PAYD//20160830


			:92J::DEEM//DEDI/AUD0,01/ACTU


			:92A::TAXR//15,


			:16S:CASHMOVE


			:16R:CASHMOVE


			:22H::CRDB//DEBT


			:98A::PAYD//20160830


			:92J::DEEM//DERY/AUD0,02/ACTU


			:92A::TAXR//0,


			:16S:CASHMOVE


			:16S:CAOPTN











Sheet2








Sheet3
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108103459 305c CANO_E.docx










-<CorpActnNtfctn>








-<NtfctnGnlInf>





<NtfctnTp>NEWM</NtfctnTp>








-<PrcgSts>








-<Cd>





<EvtCmpltnsSts>COMP</EvtCmpltnsSts>





<EvtConfSts>CONF</EvtConfSts>





</Cd>





</PrcgSts>





<ElgblBalInd>true</ElgblBalInd>





</NtfctnGnlInf>








-<CorpActnGnlInf>





<CorpActnEvtId>108103459</CorpActnEvtId>





<OffclCorpActnEvtId>US108103459</OffclCorpActnEvtId>








-<EvtPrcgTp>





<Cd>DISN</Cd>





</EvtPrcgTp>








-<EvtTp>





<Cd>TNDP</Cd>





</EvtTp>








-<MndtryVlntryEvtTp>





<Cd>MAND</Cd>





</MndtryVlntryEvtTp>








-<UndrlygScty>








-<FinInstrmId>








-<OthrId>





<Id>060505146</Id>








-<Tp>





<Cd>CUSP</Cd>





</Tp>





</OthrId>





<Desc>WTS BOFA 011619 BE</Desc>





</FinInstrmId>





</UndrlygScty>





</CorpActnGnlInf>








</TaxOnNonDstrbtdPrcdsInd>





<Id>US02<Id/>





<Issr>SMPG</Issr>





</TaxOnNonDstrbtdPrcdsInd>





-<AcctDtls>








-<AcctsListAndBalDtls>





<SfkpgAcct>00009999</SfkpgAcct>








-<Bal>








-<TtlElgblBal>








-<Bal>








-<QtyChc>








-<SgndQty>





<ShrtLngPos>LONG</ShrtLngPos>








-<Qty>





<Unit>342221</Unit>





</Qty>





</SgndQty>





</QtyChc>





</Bal>





</TtlElgblBal>








-<SttlmPosBal>








-<Bal>





<ShrtLngPos>LONG</ShrtLngPos>








-<QtyChc>








-<Qty>





<Unit>342221</Unit>





</Qty>





</QtyChc>





</Bal>





</SttlmPosBal>





</Bal>





</AcctsListAndBalDtls>





</AcctDtls>








-<CorpActnDtls>








-<DtDtls>








-<RcrdDt>








-<Dt>





<Dt>2017-08-31</Dt>





</Dt>





</RcrdDt>





</DtDtls>





</CorpActnDtls>








-<AddtlInf>








-<AddtlTxt>





<AddtlInf>Distribution</AddtlInf>





</AddtlTxt>





</AddtlInf>
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-<CorpActnNtfctn>








-<NtfctnGnlInf>





<NtfctnTp>NEWM</NtfctnTp>








-<PrcgSts>








-<Cd>





<EvtCmpltnsSts>COMP</EvtCmpltnsSts>





<EvtConfSts>CONF</EvtConfSts>





</Cd>





</PrcgSts>





<ElgblBalInd>true</ElgblBalInd>





</NtfctnGnlInf>








-<CorpActnGnlInf>





<CorpActnEvtId>108969737</CorpActnEvtId>





<OffclCorpActnEvtId>US108969737</OffclCorpActnEvtId>








-<EvtPrcgTp>





<Cd>DISN</Cd>





</EvtPrcgTp>








-<EvtTp>





<Cd>TNDP</Cd>





</EvtTp>








-<MndtryVlntryEvtTp>





<Cd>MAND</Cd>





</MndtryVlntryEvtTp>








-<UndrlygScty>








-<FinInstrmId>








-<OthrId>





<Id>902641588</Id>








-<Tp>





<Cd>CUSP</Cd>





</Tp>





</OthrId>





<Desc>UAJB BEF+</Desc>





</FinInstrmId>





</UndrlygScty>





</CorpActnGnlInf>








-<AcctDtls>








-<AcctsListAndBalDtls>





<SfkpgAcct>00009999</SfkpgAcct>








-<Bal>








-<TtlElgblBal>








-<Bal>








-<QtyChc>








-<SgndQty>





<ShrtLngPos>LONG</ShrtLngPos>








-<Qty>





<Unit>17604</Unit>





</Qty>





</SgndQty>





</QtyChc>





</Bal>





</TtlElgblBal>








-<SttlmPosBal>








-<Bal>





<ShrtLngPos>LONG</ShrtLngPos>








-<QtyChc>








-<Qty>





<Unit>17604</Unit>





</Qty>





</QtyChc>





</Bal>





</SttlmPosBal>





</Bal>





</AcctsListAndBalDtls>





</AcctDtls>








-<CorpActnDtls>








-<DtDtls>








-<RcrdDt>








-<Dt>





<Dt>2018-02-20</Dt>





</Dt>





</RcrdDt>





</DtDtls>





</TaxOnNonDstrbtdPrcdsInd>





<Id>US01<Id/>





<Issr>SMPG</Issr>





</TaxOnNonDstrbtdPrcdsInd>








</CorpActnDtls>








-<AddtlInf>








-<AddtlTxt>





<AddtlInf>Distribution</AddtlInf>





</AddtlTxt>





</AddtlInf>
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			<CorpActnMvmntConf>


			<CorpActnGnlInf>


			<CorpActnEvtId>107538146</CorpActnEvtId>


			<OffclCorpActnEvtId>US107538146</OffclCorpActnEvtId>


			<EvtTp>


			<Cd>TNDP</Cd>


			</EvtTp>


			<FinInstrmId>


			<ISIN>US9026415888</ISIN>


			<OthrId>


			<Id>902641588</Id>


			<Tp>


			<Cd>CUSP</Cd>


			</Tp>


			</OthrId>


			<Desc>UAJB            BEF+</Desc>


			</FinInstrmId>


			</CorpActnGnlInf>


			<AcctDtls>


			<SfkpgAcct>00009999</SfkpgAcct>


			<Bal>


			<ConfdBal>


			<Bal>


			<ShrtLngPos>LONG</ShrtLngPos>


			<QtyChc>


			<Qty>


			<Unit>1866</Unit>


			</Qty>


			</QtyChc>


			</Bal>


			</ConfdBal>


			<SttlmPosBal>


			<Bal>


			<ShrtLngPos>LONG</ShrtLngPos>


			<QtyChc>


			<Qty>


			<Unit>1866</Unit>


			</Qty>


			</QtyChc>


			</Bal>


			</SttlmPosBal>


			</Bal>


			</AcctDtls>


			<CorpActnDtls>


			<DtDtls>


			<RcrdDt>


			<Dt>


			<Dt>2017-11-16</Dt>


			</Dt>


			</RcrdDt>


			</DtDtls>


			</CorpActnDtls>


			<CorpActnConfDtls>


			<OptnNb>


			<Nb>001</Nb>


			</OptnNb>


			<OptnTp>


			<Cd>CASH</Cd>


			</OptnTp>


			<CshMvmntDtls>


			<CdtDbtInd>DBIT</CdtDbtInd>


			<AmtDtls>


			<PstngAmt Ccy="USD">2.35</PstngAmt>


			<NetCshAmt Ccy="USD">2.35</NetCshAmt>


			<DmdAmt Ccy="USD”>7.84<DmdAmt>


			</AmtDtls>


			<DtDtls>


			<PstngDt>


			<DtTm>2017-11-20T13:10:13-05:00</DtTm>


			</PstngDt>


			<PmtDt>


			<Dt>2017-11-17</Dt>


			</PmtDt>


			</DtDtls>


			</CshMvmntDtls>


			</CorpActnConfDtls>


			<AddtlInf>


			<AddtlTxt>Distribution</AddtlTxt>


			</AddtlInf>
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<CorpActnMvmntConf>


		<CorpActnGnlInf>


		<CorpActnEvtId>108103459</CorpActnEvtId>			


<OffclCorpActnEvtId>US108103459</OffclCorpActnEvtId>


		<EvtTp>


		<Cd>TNDP</Cd>


		</EvtTp>


		<FinInstrmId>


		OthrId>


		<Id>060505146</Id>


		<Tp>


		<Cd>CUSP</Cd>


		</Tp>


		</OthrId>


		<Desc>WTS BOFA 011619  BE</Desc>


		</FinInstrmId>


		</CorpActnGnlInf>


		<AcctDtls>


		<SfkpgAcct>000099999</SfkpgAcct>


		<Bal>


		<ConfdBal>


		<Bal>


		<ShrtLngPos>LONG</ShrtLngPos>


		<QtyChc>


		<Qty>


													 <Unit>290</Unit>


		</Qty>


		</QtyChc>


		</Bal>


</ConfdBal>


		<SttlmPosBal<Bal>


									<ShrtLngPos>LONG</ShrtLngPos>


		<QtyChc>


		<Qty>


											<Unit>290</Unit>


		</Qty>


		</QtyChc>


		</Bal>


		</SttlmPosBal>


		</Bal>


		</AcctDtls>


		<CorpActnDtls>


		<DtDtls>


		<RcrdDt>


		<Dt>


		<Dt>2017-08-31</Dt>


		</Dt>


		</RcrdDt>


		</DtDtls>


		</CorpActnDtls>


		<CorpActnConfDtls>


		<OptnNb>


		<Nb>001</Nb>


		</OptnNb>


		<OptnTp>


		<Cd>CASH</Cd>


		</OptnTp>


		<CshMvmntDtls>


		<CdtDbtInd>DBIT</CdtDbtInd>


		<AmtDtls>


		<PstngAmt Ccy="USD">7.43</PstngAmt>


		<NetCshAmt Ccy="USD">7.43</NetCshAmt>


		<DmdAmt Ccy="USD">49.59</DmdAmt>





		</AmtDtls>


		<DtDtls>


		<PstngDt>


		<DtTm>2017-12-21T13:25:18-05:00</DtTm>


		</PstngDt>


		<PmtDt>


		<Dt>2017-09-01</Dt>


		</PmtDt>


		</DtDtls>


		</CshMvmntDtls>


		</CorpActnConfDtls>


		 





DTCC Internal (Green)







image9.emf

TNDP Market  Practise MT566 example final.xlsx




TNDP Market Practise MT566 example final.xlsx

Sheet1


			AU Market - Deemed Payment Calculation as at year end 30Jun


			Sourced from AMMA statement





			Holding 			500,000


			Announcement date: 20 August


			Record date: 30 June


			Pay date: 30 August


			Component			Tax rate			Deemed rate			Deemed Income (income not received by unitholder) per AMMA statement			Tax due


			Deemed Interest Income Australian sourced - DEIT			10%			$   0.13			$   65,000.00			$   6,500.00


			Deemed Fund Payment - DEFP			15%			$   0.14			$   70,000.00			$   10,500.00


			Deemed Unfranked Dividend - DEDI			15%			$   0.01			$   5,000.00			$   750.00


			Deemed Royalties Proceeds DERY			0%			$   0.02			$   10,000.00			$   - 0


			Total Deemed Payment									$   150,000.00			$   17,750.00


			* - for a deemed payment the total income received by the fund must be more than the income paid to unitholders


			** - assumes Deemed Payment attributed to unitholding as at year end








			MT566 Example


			:16R:GENL


			:20C::CORP//6016579191656


			:20C::SEME//1C77A971BE912AB4


			:23G:NEWM


			:22F::CAEV//TNDP


			:98C::PREP//20160226182517


			:16R:LINK


			:22F::LINK//AFTE


			:13A::LINK//564


			:20C::PREV//2B8D98DC6E62253A


			:16S:LINK


			:16S:GENL


			:16R:USECU


			:97A::SAFE//000251800001


			:35B:ISIN AU000000WFD0


			WESTFIELD CORP ORD SHS


			:93B::ELIG//UNIT/500000,


			:93B::CONB//UNIT/500000,


			:16S:USECU


			:16R:CADETL


			:98A::XDTE//20160628


			:98A::RDTE//20160630


			:22F::DIVI//FINL


			:16S:CADETL


			:16R:CACONF


			:13A::CAON//001


			:22F::CAOP//CASH


			:11A::OPTN//AUD


			:16R:CASHMOVE


			:22H::CRDB//DEBT


			:19B::PSTA//AUD6500,


			:19B::TAXR//AUD6500,


			:19B::DEEM//AUD65000,


			:98A::POST//20160830


			:98A::VALU//20160830


			:98A::PAYD//20160830


			:92J::DEEM//DEIT/AUD0,13/ACTU


			:92A::TAXR//10,


			:16S:CASHMOVE


			:16R:CASHMOVE


			:22H::CRDB//DEBT


			:19B::PSTA//AUD10500,


			:19B::TAXR//AUD10500,


			:19B::DEEM//AUD70000,


			:98A::POST//20160830


			:98A::VALU//20160830


			:98A::PAYD//20160830


			:92J::DEEM//DEFP/AUD0,14/ACTU


			:92A::TAXR//15,


			:16S:CASHMOVE


			:16R:CASHMOVE


			:22H::CRDB//DEBT


			:19B::PSTA//AUD750,


			:19B::TAXR//AUD750,


			:19B::DEEM//AUD5000,


			:98A::POST//20160830


			:98A::VALU//20160830


			:98A::PAYD//20160830


			:92J::DEEM//DEDI/AUD0,01/ACTU


			:92A::TAXR//15,


			:16S:CASHMOVE


			:16R:CASHMOVE


			:22H::CRDB//DEBT


			:19B::PSTA//AUD0,


			:19B::TAXR//AUD0,


			:19B::DEEM//AUD10000,


			:98A::POST//20160830


			:98A::VALU//20160830


			:98A::PAYD//20160830


			:92J::DEEM//DERY/AUD0,02/ACTU


			:92A::TAXR//0,


			:16S:CASHMOVE


			:16S:CACONF
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-<CorpActnGnlInf>





<CorpActnEvtId>107538146</CorpActnEvtId>





<OffclCorpActnEvtId>US107538146</OffclCorpActnEvtId>








-<EvtPrcgTp>





<Cd>DISN</Cd>





</EvtPrcgTp>








-<EvtTp>





<Cd>TNDP</Cd>





</EvtTp>








-<MndtryVlntryEvtTp>





<Cd>MAND</Cd>





</MndtryVlntryEvtTp>








-<UndrlygScty>








-<FinInstrmId>








-<OthrId>





<Id>902641588</Id>








-<Tp>





<Cd>CUSP</Cd>





</Tp>





</OthrId>





<Desc>UBS AG EXCHANGE TRADED ACCESS SECURITIES (E-TRACS) LINKED TO THE WELLS FARGO BUSINESS DEVELOPMENT COMPANY INDEX</Desc>





</FinInstrmId>








-<ClssfctnTp>





<ClssfctnFinInstrm>EMXXXX</ClssfctnFinInstrm>





</ClssfctnTp>





</UndrlygScty>





</CorpActnGnlInf>








-<AcctDtls>








-<ForAllAccts>





<IdCd>GENR</IdCd>





</ForAllAccts>





</AcctDtls>








-<CorpActnDtls>








-<DtDtls>








-<RcrdDt>








-<Dt>





<Dt>2017-11-16</Dt>





</Dt>





</RcrdDt>





</DtDtls>





</CorpActnDtls>








</TaxOnNonDstrbtdPrcdsInd>





<Id>US01<Id/>





<Issr>SMPG</Issr>





</TaxOnNonDstrbtdPrcdsInd>





-<CorpActnOptnDtls>





<OptnNb>001</OptnNb>








-<OptnTp>





<Cd>CASH</Cd>





</OptnTp>








-<DfltPrcgOrStgInstr>





<DfltOptnInd>true</DfltOptnInd>





</DfltPrcgOrStgInstr>








-<CshMvmntDtls>





<CdtDbtInd>DBIT</CdtDbtInd>








-<IncmTp>





<Id>0040</Id>





<Issr>IRSX</Issr>





</IncmTp>








-<DtDtls>








-<PmtDt>








-<Dt>





<Dt>2017-11-17</Dt>





</Dt>





</PmtDt>





</DtDtls>








-<RateAndAmtDtls>








-<WhldgTaxRate>





<Rate>0</Rate>





</WhldgTaxRate>





<DmdRate>





<Amt Ccy="USD">.0042</Amt>








<DmdRate>





</RateAndAmtDtls>





</CshMvmntDtls>





</CorpActnOptnDtls>








-<AddtlInf>








-<AddtlTxt>





<UpdDt>2018-03-02</UpdDt>





<AddtlInf>Tax Event 871(m) Dividend Equivalent Payment Tax Event</AddtlInf>





</AddtlTxt>





</AddtlInf>
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CA419_Def_INBA_UNBA_Revised.docx
CA419 Definition of INBA / UNBA 





Christine’s proposal to add a new paragraph 3.10.3 in GMP1 and validated by Steve





3.10.3 About Instructed and Uninstructed Balances



Instructed and Uninstructed Balances are applicable to elective (Voluntary or Mandatory with Options) events, and usage of these are generally only for messages subject to SLA such as reminders.

If used, the Instructed Balance is from the account servicer’s/sender’s perspective, and should represent – at the time the message is sent by the account servicer to the account holder – the sum of all instructed quantities in instructions that have been received by the account servicer and that are neither cancelled, nor rejected. 



Accordingly, the Instructed Balance can be higher than the Eligible Balance, in case the account servicer accepts instructions on a pending eligibility basis.



The Uninstructed Balance is the difference between the Eligible Balance and the Instructed Balance, and hence may be negative in case the account servicer has provisionally accepted instructions for a higher quantity/nominal amount than the Eligible Balance.



If the Eligible Balance has been reduced as a result of an executed instruction, meaning that the securities have been debited, then that instructed quantity should be removed from the Instructed Balance.
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Commissioner Didier REYNDERS, 


Commissioner Helena DALLI, 


Acting Director-General for Justice and Consumers Salla SAASTAMOINEN, 


European Commission 


Brussels 


Belgium 


 


 


 


Brussels, 9 April 2020 


 


Joint trade association letter on the impact of COVID-19 on the further 


implementation of the Shareholder Rights Directive II 


 


 


The European Banking Federation (EBF), the Association for Financial Markets in Europe 


(AFME), the International Securities Lending Association (ISLA), the Association of Global 


Custodians (AGC), the European Central Securities Depositories Association (ECSDA), the 


Securities Market Practice Group (SMPG), the European Savings and Retail Banking Group 


(ESBG), the Associazione Intermediari Mercati Finanziari (ASSOSIM), the Association 
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française des Professionnels des Titres (AFTI), the European Association of Co-operative 


Banks (EACB) and EuropeanIssuers (EI) (together, the “Associations”) appreciate the 


efforts of regulators to ensure deeper shareholder engagement in corporate governance, 


however we would like to highlight our deep considerations of the legislative intentions 


behind the review of the Shareholder Rights Directive (SRD II). For many years, the 


industry has undertaken significant efforts towards harmonisation of corporate events, 


some of which are to be further enhanced in SRD II and its Implementing Regulation 


2018/1212 (“IR”). However, some challenges, which we describe below, have arisen that 


affect implementation efforts and possibly threaten the complete and successful adoption 


of SRD II. 


The Associations acknowledge that current implementation efforts have been challenged 


even before the advent of the global COVID-19 crisis, which will further strain the 


industry’s capacity to implement the Directive in a timely manner. At this stage, the 


Associations believe it will be difficult, or nearly impossible, to meet the implementation 


deadline of 3 September 2020.  


In particular, due to the unprecedented disruptive nature of the pandemic, the daily 


activities of our members are significantly impacted by the necessary emergency 


measures put in place to mitigate the consequences of the COVID-19 crisis. These include 


substantial internal reprioritisations and shifts of resources which make it more difficult 


for all market actors to ensure the complete and timely compliance with SRD II.  


Therefore, through this letter the Associations ask you to consider a delay in the 


implementation date of the Shareholder Rights Directive II and of the IR by twelve months, 


to 3 September 2021, or other equivalent measures providing for a synchronous 


postponement across EEA and EU Member States. Below, we would like to provide you a 


brief overview of the current situation and the specific reasons in support of such request 


for postponement.  


 


1) Repurposing IT personnel towards “run-the-institution” activities 


Despite SRD II programmes of financial infrastructures and several market participants 


being currently in line with required delivery timelines, firms must implement effective 


contingency plans in the face of the COVID-19 pandemic. The exceptional and widespread 


impact of the virus and the necessary measures to contain it are affecting the operational 


capacity of financial institutions. IT staff and Technology support personnel are now being 


employed at full capacity to ensure market and business continuity to meet the demands 


of clients, central banks and regulators. The result is that “run-the-institution” activities 
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have gained full priority over “change-the-institution” activities. Indeed, ESMA itself has 


called attention to the resulting increased operational risk caused by the crisis in its recent 


Risk Update.1  


As you will undoubtedly appreciate, firms have had to implement various contingency 


plans, including displacement of staff and other operational priorities, which deeply affect 


institutions' capacity to continue focusing on the IR requirements. This involves, in 


particular, the testing phase of the processes of transmission of information along the 


chain of intermediaries, which was intended to be carried out in the coming months, but 


are now being postponed due to the pressure of COVID-19 on IT core operations.  


 


2) Postponement of general meetings 


The Associations also noticed that, while under national company law the annual general 


meetings (AGM) are usually held by the end of Q2, the COVID-19 pandemic is now forcing 


issuers of shares to respond to the crisis by postponing the  annual meetings for 


shareholders or organizing them on a virtual basis. This measure impacts not only the 


internal organisation of companies and financial actors (to adapt process flows to support 


the new rules introduced to facilitate shareholders rights), but also, depending on the date 


of the postponed AGMs, the timetables for putting in place all requirements set out in the 


IR in time for the new meetings.  


Considering the unpredictable duration of the COVID-19 and the related containment 


measures, should there be no postponement of the date of entry into force of the 


Implementing Regulation, our members consider it very unlikely that all the operational 


procedures in support of the new general meetings season, expected around September, 


could be carried out in full compliance with SRD II. A situation of fragmented compliance 


with requirements would create an additional burden, and therefore become even more 


complicated to manage. The effect would be detrimental and against the purpose of the 


Directive – which is to foster greater collaboration between Issuers and their shareholders.   


__________________________ 


 


Compounding the challenge for the industry are the existing gaps and discontinuities 


among the various national SRD II implementing legislations, which are significantly 


 
1 “Our outlook on operational risks is negative given the rising reliance on remote working arrangements, even 


if Business Continuity Plans are widely reported as working. To what extent these risks will further materialise 
will critically depend on two drivers: The economic impact of the pandemic, and any occurrence of additional 
external events in an already fragile global environment.” ESMA Risk Dashboard Risk Update (2nd April 2020). 
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exacerbated and made harder to reconcile by the pandemic crisis. To better identify and 


deal with the SRD II implementation gaps, after the Implementing Regulation was 


published, the Associations have set up an industry Steering Group to oversee progress 


towards implementation of SRD II and established task forces to prepare coherent 


implementation documentation2. A specific set of Market Standards, intended to achieve 


a coherent and consistent implementation of the legislation, but which also go beyond the 


minimum requirements set out in the IR, is currently being finalised. These Task Forces 


have focused their activities on the following topics: Shareholder Identification, General 


Meetings, Golden Operational Records and Messaging.  


In this regard, we would like to bring to your attention also the following concerns that we 


gathered during this exercise: 


 


National transposition of the Directive is not yet final in some Member States 


The Directive provides for a possibility of choice in a number of key regulatory provisions 


at the domestic level, including on key topics such as the definition of shareholder. 


However, until now, in a number of the EEA and EU Member States, the transposition has 


not been finalised and, therefore, the choice of options cannot be confirmed by the national 


legislators. This is especially due to changes that might intervene between the draft and 


the final version of national implementing law and related technical measures. In many 


other jurisdictions, national transpositions only occurred recently – well beyond the 


national compliance date. At this stage of the process financial institutions are in their 


implementation deployment phase, including the review of the details of the 


transpositions. Should there be any new or different requirement in the national law from 


the final draft, this will have a deep impact on the institutions’ capacity to adapt and 


finalise their preparations and to ensure the necessary technical developments are 


executed on time to be fully compliant on 3 September 2020, the current implementation 


date.  


In this context, it should also be noted that ESMA was not yet able to publish on its website 


the overview of the thresholds for shareholder identification in the Member States to be 


published by 19 June 2019 (Art. 3a(7) SRD II). This information is also important for the 


implementation of the new rules in practice. 


 
2 In this context, in January 2020, the SRD II Industry Steering Group has asked one of the industry associations 


to perform a survey on the readiness of the market participants to comply with the SRD II requirements. 56,5% 
of respondents indicated that, for the reasons outlined below, they expect not to be able to fully comply with 
SRD II requirements by the implementation date of September 2020. 
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Standardised formats  


Although the industry has worked on preparing messaging protocols compliant with the 


tables in the annex of the implementing regulation 2018/1212, the adoption of such 


protocols requires significant IT adaptations, which may not be achieved by September 


2020, following the repurposing of IT personnel towards “run-the-institution” activities to 


adapt to current emergency conditions, as previously explained. 


The high reliance on the new ISO solutions and the short time frame for end-to-end testing 


among financial institutions raise important concerns about the industry’s ability to timely 


comply with SRD II and the IR. 


 


Conclusion 


In view of the above concerns, we ask you to consider, as a matter of urgency, a 


delay in the implementation date of the Shareholder Rights Directive II and the 


Implementing Regulations by twelve months, to 3 September 2021, so as to 


provide the European financial industry with a more realistic timeline to fully 


comply with SRD II and the IR and achieve a higher level of convergence in the 


implementation practices. 


Whilst we appreciate any delay needs to be minimal, we also need to be mindful of why 


the implementation of SRD II was originally scheduled for September 2020. In essence, 


we are requesting a 12-month delay in order to ensure that the SRD II implementation 


does not coincide (with further adverse impacts on all stakeholders) with the highly active 


period of Annual General Meetings (AGM) and dividend distributions. This is consistent 


with the rationale for selecting September 2020 as the most practical implementation date 


in the first place. At the same time, in line with ECB guidance3 and other relevant 


recommendations, following the COVID-19 outbreak, dividend distributions are expected 


to be delayed at least to October 2020. This, too, would coincide with the current 


implementation timetable, which would also be a major concern. Implementation in 


September 2021 would seem to be the rational and reasonable date for postponement in 


order to avoid the (delayed) AGM and dividend payment period in Q4 2020 and the next 


AGM and dividend payment season in Q2 2021. 


 
3 Recommendation of the European Central Bank of 27 March 2020 on dividend distributions during the COVID-


19 pandemic and repealing Recommendation (ECB/2020/1) (ECB/2020/19) 



https://www.ecb.europa.eu/ecb/legal/pdf/ecb_2020_19_f_sign.pdf

https://www.ecb.europa.eu/ecb/legal/pdf/ecb_2020_19_f_sign.pdf
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Although a general postponement of the SRD II compliance date remains the preferred 


option, the Associations are cognizant of the potential complexity of arranging this through 


a single legislative act. Hence, the Associations would be open to the adoption of 


alternative equivalent measures that are conducive to a synchronous postponement of the 


entry into force of SRD II across EEA and EU Member States. 


 


We thank you for your consideration and confirm our high commitment to support the safe 


functioning of the markets, the coherent implementation of regulatory requirements and 


harmonisation of corporate events practices in Europe. We remain attentive to your 


demands and available for any question that you may have on the matter. 


 


Yours sincerely, 


 


Wim Mijs,  


Chief Executive Officer 


European Banking Federation – EBF 


 


Adam Farkas,  


Chief Executive Officer 


Association for Financial Markets in Europe – AFME 


 


Andrew Dyson,  


Chief Executive Officer 


International Securities Lending Association – ISLA 
 


John Siena,  


on behalf of The Association of Global Custodians – AGC 


 


Anna Kulik,  


Secretary General 


European Central Securities Depositories Association – ECSDA 


 


Armin Borries,  


Chairman 


Securities Market Practice Group – SMPG 
 


Chris De Noose,  


Managing Director 


European Savings and Retail Banking Group – ESBG 
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Gianluigi Gugliotta,  


Secretary General 


Associazione Intermediari Mercati Finanziari – ASSOSIM 


 


Dominique de Wit,  


Chairman 


Association française des professionnels des titres – AFTI 


 


Herve Guider,  


Managing Director 


European Association of Co-operative Banks – EACB 


 


Florence Bindelle,  


Secretary General 


EuropeanIssuers - EI 
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cc: 


 


Executive Vice-President, Valdis DOMBROVSKIS 


Director General for Financial Stability, Financial Services and Capital Markets Union, 


John BERRIGAN 


ESMA Executive Director, Verena ROSS 


Chair of the ESMA Post Trading Standing Committee, Carmine DI NOIA 
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Input From DE (Daniel)



MITI - Market Infrastructure Transaction Identification

 

The MITI Reference is the Identification of a transaction assigned by a market infrastructure other than a central securities depository, so currently only Target2-Securities (T2S).

In T2S, cash transactions resulting from Corporate Actions are initiated by a CSD that is participating in T2S (i.e. a T2S-in-CSD), but posted to a Dedicated Cash Account (DCA) for banks that are Directly Connected Parties for Cash with the T2S platform (Cash-DCP). 



Such a DCA is always maintained by a Central Bank. The central bank will usually report the T2S Market Infrastructure Transaction Identification (MITI) in the cash statements.

In order to facilitate cash reconciliation, a CSD (perhaps also state: or an account operator that operates a CSD-account on behalf of a Cash-DCP, but makes the sentence very long & difficult to read and account operator services are pretty much non-standard, so we should perhaps not mention this) should report the MITI in the MT566 messages.



Since an MT566 message should only contain one CASHMOVE sequence in accordance with SMPG guidelines, the MITI of the cash movement is available in Sequence A1 of the message only.

(PS: We need help with making this standards agnostic.)



[Title]	Produced by LITTRE Jacques	Page 1
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CA453_Bond_Tender_Offers.xlsx
Owens Corning

		OWENS CORNING TENDER OFFER - ISIN US690742AD30

		Q. How do you output the early tender premium information?

						OPTION 1 - 2 Options, amounts broken down						OPTION 2 - 2 Options, no breakdown

						:16R:GENL						:16R:GENL

						:20C::CORP//71BmyY01+pulhmW0						:20C::CORP//71BmyY01+pulhmW0

						:20C::SEME//71BmyY01+pulhmcG						:20C::SEME//71BmyY01+pulhmcG

						:23G:NEWM						:23G:NEWM

						:22F::CAEP//REOR						:22F::CAEP//REOR

						:22F::CAEV//BIDS						:22F::CAEV//BIDS

						:22F::CAMV//VOLU						:22F::CAMV//VOLU

						:98C::PREP//20190903180414						:98C::PREP//20190903180414

						:25D::PROC//COMP						:25D::PROC//COMP

						:16S:GENL						:16S:GENL

						:16R:USECU						:16R:USECU

						:35B:ISIN US690742AD30						:35B:ISIN US690742AD30

						OWENS CORNING INC 4.2 % NOTES						OWENS CORNING INC 4.2 % NOTES

						2012-15.12.22 GLOBAL SR						2012-15.12.22 GLOBAL SR

						:16R:FIA						:16R:FIA

						:94B::PLIS//EXCH/FINR						:94B::PLIS//EXCH/FINR

						:22F::MICO//A001						:22F::MICO//A001

						:12C::CLAS//DBFUGR						:12C::CLAS//DBFUGR

						:11A::DENO//USD						:11A::DENO//USD

						:98A::MATU//20221215						:98A::MATU//20221215

						:92A::INTR//4,2						:92A::INTR//4,2

						:16S:FIA						:16S:FIA

						:16R:ACCTINFO						:16R:ACCTINFO

						:97A::SAFE//NONREF						:97A::SAFE//NONREF

						:16S:ACCTINFO						:16S:ACCTINFO

						:16S:USECU						:16S:USECU

						:16R:CADETL						:16R:CADETL

						:98A::ANOU//20190729						:98A::ANOU//20190729

						:98A::EFFD//20190729						:98A::EFFD//20190729

						:98B::RDTE//UKWN						:98B::RDTE//UKWN

						:16S:CADETL						:16S:CADETL

						:16R:CAOPTN						:16R:CAOPTN

						:13A::CAON//001						:13A::CAON//001

						:22F::CAOP//CASH						:22F::CAOP//CASH

						:17B::DFLT//N						:17B::DFLT//N

						:98A::MKDT//20190823						:98A::MKDT//20190823

						:69E::PWAL//UKWN/20190823						:69E::PWAL//UKWN/20190823

						:36B::MILT//FAMT/1000						:36B::MILT//FAMT/1000

						:16R:CASHMOVE						:16R:CASHMOVE

						:22H::CRDB//CRED						:22H::CRDB//CRED

						:98A::PAYD//20190813						:98A::PAYD//20190813

						:90B::OFFR//ACTU/USD1028,06						:90B::OFFR//ACTU/USD1028,06

						:16S:CASHMOVE						:16S:CASHMOVE

						:16S:CAOPTN						:16S:CAOPTN

						:13A::CAON//002						:13A::CAON//002

						:22F::CAOP//CASH						:22F::CAOP//CASH

						:17B::DFLT//N						:17B::DFLT//N

						:98A::MKDT//20190809170000						:98A::MKDT//20190809170000

						:69E::PWAL//UKWN/20190823						:69E::PWAL//UKWN/20190823

						:36B::MILT//FAMT/1000						:36B::MILT//FAMT/1000

						:16R:CASHMOVE						:16R:CASHMOVE

						:22H::CRDB//CRED						:22H::CRDB//CRED

						:98A::PAYD//20190813						:98A::PAYD//20190813

						:90B::OFFR//ACTU/USD1028,06						:90B::OFFR//ACTU/USD1058,06

						:16S:CASHMOVE						:16S:CASHMOVE

						:16R:CASHMOVE						:16S:CAOPTN

						:22H::CRDB//CRED						:22H::CRDB//CRED

						:98A::PAYD//20190813						:98A::PAYD//20190813

						:92F::SOFE//USD30		or ESOF?				:92F::SOFE//USD30		or ESOF?

						:16S:CASHMOVE						:16S:CASHMOVE

						:16S:CAOPTN						:16S:CAOPTN

				EXTRACT FROM SMPG GMP1 (p123)

						MT564 Tender offer with Early solicitation fee and Solicitation fee (consent fee)

												COMMENTS

						:16R:GENL

						:20C::CORP//123456789123456

						:20C::SEME//11111111111111

						:23G:RMDR

						:22F::CAEV//TEND

						:22F::CAMV//VOLU

						:98C::PREP//20111112010343

						:25D::PROC//COMP

						:16S:GENL

						:16R:USECU

						:35B:ISIN XX

						:16S:USECU

						:16R:CAOPTN

						:13A::CAON//001

						:22F::CAOP//CASH

						:17B::DFLT//N

						:98A::EXPI//20111117

						:98C::RDDT//20111102160000

						:69A::PWAL//20111020/20111117

						:16R:SECMOVE

						:22H::CRDB//DEBT

						:35B:ISIN XX

						:98A::PAYD//20111107

						:16S:SECMOVE

						:16R:CASHMOVE

						:22H::CRDB//CRED

						:98A::PAYD//20111107

						:90B::OFFR//ACTU/EUR0,59342						Total consideration, including early solicitation fee and consent fee

						:16S:CASHMOVE

						:16R:CASHMOVE

						:22H::CRDB//CRED

						:98A::PAYD//20111107

						:92F::ESOF//EUR0,030 (early solicitation fee)						SO ESOF should be used for early tender premium and not SOFE?

						:16S:CASHMOVE

						:16S:CAOPTN

						:16R:CAOPTN

						:13A::CAON//002

						:22F::CAOP//CASH

						:17B::DFLT//N

						:98A::EXPI//20111117

						:98C::RDDT//20111117160000

						:69A::PWAL//20111020/20111117

						:16R:SECMOVE

						:22H::CRDB//DEBT

						:35B:ISIN XX

						:98A::PAYD//20111107

						:16S:SECMOVE

						:16R:CASHMOVE

						:22H::CRDB//CRED

						:98A::PAYD//20111107

						:90B::OFFR//ACTU/EUR0,56251						Consideration excluding early solicitation fee and consent fee

						:16S:CASHMOVE

						:16R:CASHMOVE

						:22H::CRDB//CRED

						:98A::PAYD//20111107

						:92A::SOFE//EUR0,001 (consent fee)

						:16S:CASHMOVE

						:16S:CAOPTN





L-3 Communications

		L-3 COMMUNICATIONS EXCHANGE OFFER - ISIN US502413BA45

		1. How do you output the early tender premium information?

				How do you output the early tender premium information?

				The early tender premium is $30 nominal of the new Harris Notes

				It is not possible to show ESOF/SOFE in the SECMOVE Subsequence.

				ESOF/SOFE are only available in the CASHMOVE

				Therefore it is not possible to show early tender premium in ISO 15022 when it is an amount of securities?

				OPTION 1 - No early tender premium						OPTION 2 - Separate option, showing total consideration

				:16R:GENL						:16R:GENL

				:20C::CORP//70lVU501zwYTpMK0						:20C::CORP//70lVU501zwYTpMK0

				:20C::SEME//70lVU501zwYTpMUy						:20C::SEME//70lVU501zwYTpMUy

				:23G:NEWM						:23G:NEWM

				:22F::CAEP//REOR						:22F::CAEP//REOR

				:22F::CAEV//TEND						:22F::CAEV//TEND

				:22F::CAMV//VOLU						:22F::CAMV//VOLU

				:98C::PREP//20190903180414						:98C::PREP//20190903180414

				:25D::PROC//COMP						:25D::PROC//COMP

				:16S:GENL						:16S:GENL

				:16R:USECU						:16R:USECU

				:35B:ISIN US502413BA45						:35B:ISIN US502413BA45

				L3 TECHNOLOGIES INC 4.95 % NOTES						L3 TECHNOLOGIES INC 4.95 % NOTES

				2011-15.02.21 GTD GLOBAL						2011-15.02.21 GTD GLOBAL

				:16R:FIA						:16R:FIA

				:94B::PLIS//EXCH/FINR						:94B::PLIS//EXCH/FINR

				:22F::MICO//A001						:22F::MICO//A001

				:12C::CLAS//DBFUGR						:12C::CLAS//DBFUGR

				:11A::DENO//USD						:11A::DENO//USD

				:98A::MATU//20210215						:98A::MATU//20210215

				:92A::INTR//4,95						:92A::INTR//4,95

				:16S:FIA						:16S:FIA

				:16R:ACCTINFO						:16R:ACCTINFO

				:97A::SAFE//NONREF						:97A::SAFE//NONREF

				:16S:ACCTINFO						:16S:ACCTINFO

				:16S:USECU						:16S:USECU

				:16R:CADETL						:16R:CADETL

				:98A::ANOU//20190530						:98A::ANOU//20190530

				:70E::OFFO//L3HARRIS TECH						:70E::OFFO//L3HARRIS TECH

				:16S:CADETL						:16S:CADETL

				:16R:CAOPTN						:16R:CAOPTN

				:13A::CAON//001						:13A::CAON//001

				:22F::CAOP//CASE						:22F::CAOP//CASE

				:17B::DFLT//N						:17B::DFLT//N

				:98A::MKDT//20190701						:98A::MKDT//20190701

				:69E::PWAL//UKWN/20190701						:69E::PWAL//UKWN/20190701

				:36B::MILT//FAMT/1000						:36B::MILT//FAMT/1000

				:16R:SECMOVE						:16R:SECMOVE

				:22H::CRDB//CRED						:22H::CRDB//CRED

				:35B:ISIN US502431AA77						:35B:ISIN US502431AA77

				L3HARRIS TECHNOLOGIES INC 4.95 %						L3HARRIS TECHNOLOGIES INC 4.95 %

				NOTES 2019-15.02.21 GLOBAL -144A-						NOTES 2019-15.02.21 GLOBAL -144A-

				:16R:FIA						:16R:FIA

				:94B::PLIS//SECM						:94B::PLIS//SECM

				:12C::CLAS//DBFNGR						:12C::CLAS//DBFNGR

				:11A::DENO//USD						:11A::DENO//USD

				:98A::MATU//20210215						:98A::MATU//20210215

				:92A::INTR//4,95						:92A::INTR//4,95

				:16S:FIA						:16S:FIA

				:92L::NEWO//USD970,/USD1000,						:92L::NEWO//USD970,/USD1000,

				:98A::PAYD//20190702						:98A::PAYD//20190702

				:16S:SECMOVE						:16S:SECMOVE

				:16R:CASHMOVE						:16R:CASHMOVE

				:22H::CRDB//CRED						:22H::CRDB//CRED

				:98A::PAYD//20190702						:98A::PAYD//20190702

				:90B::OFFR//ACTU/USD1,						:90B::OFFR//ACTU/USD1,

				:16S:CASHMOVE						:16S:CASHMOVE

				:16S:CAOPTN						:16S:CAOPTN

										:13A::CAON//002

										:22F::CAOP//CASE

										:17B::DFLT//N

										:98A::MKDT//20190612

										:69E::PWAL//UKWN/20190701

										:36B::MILT//FAMT/1000

										:16R:SECMOVE

										:22H::CRDB//CRED

										:35B:ISIN US502431AA77

										L3HARRIS TECHNOLOGIES INC 4.95 %

										NOTES 2019-15.02.21 GLOBAL -144A-

										:16R:FIA

										:94B::PLIS//SECM

										:12C::CLAS//DBFNGR

										:11A::DENO//USD

										:98A::MATU//20210215

										:92A::INTR//4,95

										:16S:FIA

										:92L::NEWO//USD1000,/USD1000,

										:98A::PAYD//20190702

										:16S:SECMOVE

										:16R:CASHMOVE

										:22H::CRDB//CRED

										:98A::PAYD//20190702

										:90B::OFFR//ACTU/USD1,

										:16S:CASHMOVE

										:16S:CAOPTN
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Owens Coming will pay holders who validly tendered and did not validly withdraw their Notes at or prior to 5:00 pm, New York City time, on August 9, 2019 (the *Early Tender Time"), the Total
Tender Offer Consideration of $1,058.06 for each $1,000 principal amount of its 2022 Notes accepted for purchase and $1,266.47 for each $1,000 principal amount of its 2086 Notes accepted
for purchase, plus, in each case, accrued and unpaid interest in respect of such Notes from the last interest payment date to, but excluding, the Early Settiement Date (as defined below). The
applicable Total Tender Offer Consideration for each $1,000 principal amount of Notes validly tendered and accepted for purchase was determined in the manner described in the Offer to
Purchase, calculated as of 1000 am. New York City time, on August 12, 2019,

The Total Tender Offer Consideration is detailed in the table below.

Aggregate Total Tender
Principal Acceptance  Reference  Bloomberg Fixed offer
cusiP le of Amount Priority Treasury Reference  Reference  Spread Consideration
Number Security __Outstanding Level Security Page Yield (bps) [O)
4.200% 1.75%
Senior Us.
Notes Treasury
due due
690742AD3 2022 $600,000,000 1 7/15/2022 FIT1 1.544% +70 $1,058.06
7.000% 3.00%
Senior Us.
Notes Treasury
due due
690742AB7 2036 $410,000,000 2 2/15/2049 FIT1 2177% + 255 $1,266.47

(1) Per $1,000 principal amount of Notes tendered and validly accepted.
(9) Includes the Early Tender Premium of $30 per $1,000 principal amount of Notes (the *Early Tender Premium’).

Settlement for Notes that are validly tendered and not validly withdrawn at or prior to the Early Tender Time and that are accepted for purchase, will be August 13, 2019 (the *Early Settiement
Date”), two business days following the Early Tender Time.

The Tender Offers will expire at 12:00 midnight, New York City time, at the end of the day on August 23, 2019, However, because the aggregate principal amount of Notes that was validly tendered
s of the Early Tender Time is greater than the Maximum Tender Amount, holders who validly tender any Notes after the Early Tender Time will not have any of their Notes accepted for purchase. The
2036 Notes not accepted for purchase will be promptly retumed or credited to the holder's account.






image2.png

May 30, 2019 09:29 AM Eastern Daylight Time

MELBOURNE, Fla. & NEW YORK~(BUSINESS WIRE)-Harris Corporation (NYSE: HRS) (‘Harris") and L3 Technologies,
Inc. (NYSE: LLL) (‘L") today announced that, in connection with the anticipated combination of Harris and L3, Harris has
commenced offers to eligible holders to exchange (each an "Exchange Offer” and collectively, the “Exchange Offers”) any
and all outstanding notes issued by L3 as set forth in the table below (the “Existing L3 Notes") for (1) up to $3,350,000,000
‘aggregate principal amount of new notes issued by Harris (the *New Harris Notes”) and (2) cash.
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Title of Series/ CUSIP Aggregate
Number of Existing principal
13 Amount Exchange Early Tender Total Exchange
Notes. Maturity Date Outstanding Consideration® Premium® Consideration®*2

'4.950% Senior Notes 5970 principal amount of New Harrs 4.950% 30 principal amount of New Harris  $1,000 principal amount of New Harris 4.950%
February 15,2021 $650,000,000

due 2021/ 5024138A4 ‘Senior Notes ue 2021 and §1.00 in cash 4.950% Senior Notes due 2021 ‘Senior Notes due 2021 and §1.00 in cash

2.850% Senior Notes $970 principal amount of New Harris 3.850%  $30 principal amount of New Harris  $1,000 principal amount of New Harris 3.850%
June 15, 2023 $800,000,000

due 2023/ 5024138F3 ‘Senior Notes ue 2023 and §1.00 in cash 3.850% Senior Notes due 2023 Senior Notes due 2023 and $1.00 in cash

2.950% Senior Notes $970 principal amount of New Harris 3.950%  $30 principal amount of New Harris ~ $1,000 principal amount of New Harris 3.950%
May 28,2024 $350,000,000

due 2024/ 5024138D3 Senior Notes ue 2024 and §1.00 in cash 3.950% Senior Notes due 2024 Senior Notes due 2024 and $1.00 in cash

2.850% Senior Notes $970 principal amount of New Harris 3.850%  $30 principal amount of New Harris  $1,000 principal amount of New Harris 3.850%
December 15, 2026 550,000,000

due 2026/ 502413BE6 ‘Senior Notes ue 2026 and §1.00 in cash 3.850% Senior Notes due 2026 Senior Notes due 2026 and $1.00 in cash

4.400% Senior Notes $070 principal amount of New Harrs 4.400%  $30 principal amount of New Harris  $1,000 principal amount of New Harris 4.400%
June 15, 2028 $1,000,000,000

due 2028/ 5024138G1 ‘Senior Notes ue 2028 and §1.00 in cash 4.400% Senior Notes due 2028 Senior Notes due 2023 and $1.00 in cash
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Harris, in its sole discretion, may modify or terminate the Exchange Offers and may extend the Early Tender Date (as
defined herein), Expiration Date (as defined herein) or any payment date with respect to the Exchange Offers, subject to
‘applicable law. Any such modification, termination or extension by Harris will automatically modily, terminate or extend the
corresponding Consent Solicitation, as applicable.

Holders who validly tender their Existing L3 Notes at or prior to 5:00 p.m., New York City time, on June 12, 2019, unless
extended (the “Early Tender Date”), will be eligible to receive, on the settiement date, the applicable Total Exchange
Consideration as set forth in the table above, which includes the applicable Early Tender Premium as set forth in the table
above, for all such Existing L3 Notes that are accepted. Holders who validly tender their Existing L3 Notes after the Early
Tender Date but prior to 12:01 am., New York City time, on July 1, 2019, unless extended (the “Expiration Date"), will not
be eligible to receive the applicable Early Tender Premium and, accordingly, will be eligible to receive, on the settlement
date, only the applicable Exchange Consideration as set forth in the table above, for all such Existing L3 Notes that are
accepted. The settiement date wil be promptly after the Expiration Date and is expected to be within three business days

after the Expiration Date.
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SRDII table 8 mapping to MT564.docx
SRDII table 8 – mapping to CA messages



		Type of information

		Description

		Format

		MT564 qualifier



		A. Specification of the corporate event



		1. Unique identifier of the corporate event

		Unique number

		[12 alphanumeric characters]

		20C::COAF in sequence A



		2. Type of corporate event

		Specification of the type of corporate event such as distribution of profit, reorganisation of the issuer shares 

		[42 alphanumeric characters]

		22F::CAEV in sequence A



		3. ISIN

		ISIN of the underlying share

		[12 alphanumeric characters]

		35B in sequence B



		4. ISIN

		If applicable. ISIN of the interim share or security

		[12 alphanumeric characters]

		35B in sequence E



		3. URL

		URL hyperlink to the website where full information regarding the corporate event, to shareholders, is available 

		[255 alphanumeric characters]

		70E/G::WEBB in sequence D



		B. Key dates applicable to the corporate event (to be included as applicable to the relevant corporate event)



		1. Last participation date

		Definition as per the implementing regulation

		[Date (YYYYMMDD)]

		98A::GUPA in sequence D



		2. Ex-date

		Definition as per the implementing regulation

		[Date (YYYYMMDD)]

		98A::XDTE in sequence D



		3. Record date

		Definition as per the implementing regulation

		[Date (YYYYMMDD)]

		98A::RDTE in sequence D



		4. Start of the election period

		Definition as per the implementing regulation

		[Date (YYYYMMDD)]

		69A::PWAL  in sequence E



		5. End of the election period

		Definition as per the implementing regulation

		[Date (YYYYMMDD)]

		69A::PWAL  in sequence E



		6. Issuer deadline

		Definition as per the implementing regulation

		[Date (YYYYMMDD); UTC (Coordinated Universal Time)]

		98E::MKDT in sequence E



		7. Payment date

		Definition as per the implementing regulation

		[Date (YYYYMMDD)]

		98A::PAYD in sequence E1 or E2



		8. Buyer protection deadline

		Definition as per the implementing regulation

		[Date (YYYYMMDD)]

		98A::ECPD in sequence D



		C. Specification of the elections available to the shareholder (repeating block; to be presented for each ISIN, if applicable)



		1. Alternative options for the shareholder 

		Specification of the options

		[100 alphanumeric characters]

		22F::CAOP in sequence E
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