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[bookmark: _Toc482870652][bookmark: _Toc513565018][bookmark: _Toc529286621]Meeting Agenda
These minutes are based on the distributed Sydney meeting agenda. See document ” SMPG_Meeting_Sydney_17-19_Oct_2018_CA_DetailedAgenda_v1” here below (also posted on the SMPG web site):


[bookmark: _Toc513565019][bookmark: _Toc436145646][bookmark: _Toc450127689][bookmark: _Toc482870653][bookmark: _Toc529286622]Notes Taking
Alexander has kindly accepted to assist Jacques and Christine with meeting notes for the minutes.
[bookmark: _Toc513565020][bookmark: _Toc529286623]Next Conference calls Schedule for 2019 Q1 / Q2
[bookmark: _Toc482870654][bookmark: _Toc513565021]Next conference calls for Q1 & Q2 in 2019 will be scheduled on Jan. 22, Feb. 19, Mar. 19, May 21, and Jun. 18.
The next SMPG meeting will be held in Frankfurt in April 2019.
Dates and location will be released in November (dates likely to be April 10 – 12).
[bookmark: _Toc529286624]Approval of September Conf. call Meeting Minutes
March minutes were approved with the 2 following comments:
· On CA405, Jean-Pierre remarks that there is absolutely no link between the fact that securities will be blocked and the fact that the instructions will be revocable or not revocable.
· On CA401, Mari suggests to modify the title and description of the Open Item “SHRD2 Proxy Voting Minimum Requirements” into something that reflects better the contents i.e. SRD2 Requirements and Check ISO 20022 messages to assess compliance with SHRD2.
[bookmark: _Toc529286625]CA378	TNDP MP and TNDP Indicator DSS Usage


Jacques suggests reviewing some parts of the document that are not fully consistent, for instance the reference to the E-CANO message which is specific to DTCC only. 
The document provides lots of examples at the end of the document whilst we should preferably have only one example of each message (564, 566, CANO and CACO).
Action: Narelle to draft a global version (much more brief) of the document, with copy to Steve, and send to Jacques by October 31.
[bookmark: _Toc529286626]CA389	Brazilian Distributions


We are still awaiting feedback from the BR NMPG on the SMPG recommendation that was provided a couple of months ago and on the Australian examples that were provided by Narelle.
Action: Paul will email Laura and ask if she reached out to Ana, as per the pending actions.
[bookmark: _Toc529286627]CA391	Identify which line of Multi-listed Securities on a Notification
After a long discussion on Place of Safekeeping, issuer CSD vs. investor CSD, place of listing, and also issuance of multiple ISINs, the WG decides that the recommendation from Warsaw still stands i.e. using the PLIS (Place of Listing) connected to where the securities is safe-kept.
Action: Clarify how to use PLIS in the COAF section in GMP1.
[bookmark: _Toc529286628]CA392	Foreign Dividend Indicator in ZA (Sanjeev)


Sanjeev explained the background of the need for a foreign dividend indicator, and their revised proposal for a change of COIN in GMP1. Jyi-Chen reiterated the counterproposal to use TAXR and WITL, and only use WITL for foreign tax when applicable. 
The problem is that, depending on the foreign country’s non-reclaimable tax rate (if it is 20% or higher), WITL may not be used since there will be no ZA tax withheld.
Christine commented that it is important to not change COIN in a manner that prevents it from being used as it is currently.
Narelle asked if conduit foreign income could be used instead. It does not reflect the country code, but otherwise should suit. 
Decision: The WG agrees that the issue and the various alternatives be discussed in the Tax SGs.
[bookmark: _Toc529286629]CA398	GMP1 – Full revamp of section 10 on Market Claim


No objections on Mari’s proposal received from NMPG’s. The section in GMP1 will be updated accordingly. 
Christine responded to the following question from ZA last July: “when a claim would result in both cash and securities entitlements, would the MP require 2 separate MT564 & MT566 or 1 MT564 and 2 MT566?“  that the market claims confirmation should reflect the event confirmation. If the event has option CASE, the market claim is for CASE as well.
Regarding the issue concerning the absence of usage of the “MKTC” amount in the MT566 as raised by Mike at the last meeting, should we recommend that the market claim amount usage becomes optional and remove the qualifier MKTC later on?
The WG agree to keep MKTC as the usage of the amount is not so low (as per the last figures provided by SWIFT) and decides to create a new open item to amend the current MP on MKTC. 
Actions: 
1. Jacques to update section 10 in GMP1.
2. Jacques to create new open item, proposing to amend GMP1 to state that MKTC is optional in global market practice (as in the standards).
3. NMPG’s are requested to discuss and revert on the above proposal.
[bookmark: _Toc529286630]CA400	Scheme of Arrangement 




An amended version of Jean-Paul’ document had been received already from Mike in September and additional input from Sanjeev lately (here above).
Since no new version of the document has been received from Jean-Paul, the item is postponed till next conference call.
Looking at the Complex event tab, there is a possibility that the UK MP is in violation of the global MP regarding EXOF.
Action: Jean-Paul will revise the document accordingly.
[bookmark: _Toc529286631]CA401	SHRD2 – Check compliance of Messaging Solutions
The SRD2 level 2 (Implementing act has been published on September 3).




Christine summarised the content of SRD II to the WG.
Christine, Paola, Mari and Jacques met with the people in charge of the SRD2 Implementing Act at the Justice Commission on September 28. In summary, the Commission welcomed the proposal of the SMPG to drive the messaging solution for the shareholder identification flow. There are no signs either that ESMA would eventually like to drive this initiative.
The SMPG SC has also agreed at its October conference call that the CA WG creates a dedicated SMPG SRD2 TF to start the process for the ISO 20022 development of those new shareholder identification messages and to update the existing PV and CA messages if deemed necessary (as per the Commission implementing act requirements).
The kick-off meting for the task force has been scheduled on November 20 at SWIFT La Hulpe (BE) and the invitation was sent to the CA WG members and SnR Co-Chairs on October 15.
Deadline to register to this TF is extended to November 9.
Decision: Close item, since the SRDII TF will take over.
Action: Jacques to create a standing meeting agenda item for SRD II TF updates to the CA WG.
[bookmark: _Toc529286632]CA403	Multi-Deposited Securities and COAF / CORP / SAFE in the MT565
The WG agrees with Véronique input with some amendments to the text as shown in the resulting proposal document here below (see track changes): 


Action: All NMPGs are requested to review the new input document and revert.
[bookmark: _Toc529286633]CA405	Flag at movement level indicating that securities will be blocked
After an interesting and long discussion on various markets’ processing of instructions and CSD account structure, it was agreed that the issue is simply too complex to be solved with a single flag as the conditions for blocking securities are so different per country and per type of intermediary.  
The creation of a flag for that could be misleading and prone to misinterpretation or misuse.  
Decision: The proposal is rejected. Close item
[bookmark: _Toc529286634]CA406	Add MITI to the MT566 ?
The MITI (Market Infrastructure Transaction Identification) reference is present in the cash posting/PFoD, but not the CORP (COAF). Including the CORP would not really help reconciliation, since there would often be multiple postings on the same event. Nonetheless, the CORP will soon be added to a number of settlement messages on T2S.
The best option would be to add the MITI to the CA confirmation but it is not sure that CSDs would implement it. 
Action: NMPGs are requested to discuss the addition of MITI to the MT566 and seev.036 and revert by the next conference call.
[bookmark: _Toc529286635]CA408	Corporate Action on sukuk bonds/certificates
Jyi-Chen summarised the status in APAC for Sukuk bonds processing. 
The SMPG CA WG has the right expertise on this. We do not know what is required to be compliant, or how many events there may be. 
We should see whether a workshop with representatives from Islamic finance/markets could be set-up and driven by the SMPG ?
Action: Discuss whether a workshop with representatives from Islamic finance/markets could be set-up and driven by the SMPG
[bookmark: _Toc529286636]CA409	GMP1 Section 3.8.2 on Place of Safekeeping to be clarified
The WG discusses the MP in section 3.8.2 in GMP1.
As Mari pointed out, it does not really recommend anything. It also conflicts with 8.1.2.9, and in any case the header, text and table are not aligned with each other. 
Do we really want to have institutions merging multiple events, for different places of safekeeping, into one?
Decision: The WG agrees to propose to have section 3.8.2 removed from GMP1
Action: NMPGs are requested to review and revert by the next conference call.
[bookmark: _Toc529286637]CA412	New PCAL Template

 
The WG discussed at length how to communicate the amount of cash that will be received, since OFFR should not be applied to the debit SECMOVE but only the difference between the debit and credit movements. Also, it is not clear how RATE or NEWO could be used in the movement sequences.
Decision: The WG agreed that this is not possible with the current ISO standards. Given this, and the fact that no European market/CSD (to our knowledge) changes ISIN in PCAL events, it was decided to close the item. 
Action: Christine and Jacques to report this feedback to the CAJWG.
[bookmark: _Toc529286638]CA413	CMH-TF CA Thread
The CA Thread WG from the Collateral Management Harmonisation Task Force from AMI-SeCo (Advisory Group on Market Infrastructures for Securities and Collateral - set up to counsel the Eurosystem and chaired by ECB) has been working since beginning of 2018 on a draft global rulebook for handling CA events in ISO 20022 in a Collateral Management processing context between the Issuer, collateral taker and collateral giver (in the context of the Eurosystem ECMS project to be deployed in 2022). 
Their current draft deliverables are mostly based on the SMPG MPs documentation and on the SMPG MyStandards Usage Guidelines in ISO 20022 and sometime goes a step further to for instance formalize the calculation of the entitlements and the presence of the cash or securities movements for each CA event. This first draft focuses exclusively on debt instruments (bonds). 
Paola and Jean-Paul are part of this CA Thread WG and Jacques (as SWIFT) has provided ISO 20022 CA messaging expertise via Gary McNamara (co-Chair of that CA Thread WG).
They have asked whether some form of official collaboration with the SMPG CA WG could be envisaged so as to validate somewhat their deliverables (based on SMPG MPs).
At the last SMPG Steering Committee call of October, the SC had already agreed to the request of Paola to have some form of official collaboration with them.
Decision: After some discussion, it was agreed to ask Paola and Jean-Paul if they could be the conduit between the SMPG and the CMH-TF CA Thread WG so as to relay the issues addressed to the SMPG and provide the SMPG feedback to them on their documentation when necessary.
Action: Paola and Jean-Paul to give their feedback the WG proposal
[bookmark: _Toc529286639]CA414	Usage of the Contractual Payment Indicator in MT564 & 566
Input from Mike:


The WG discussed the usage of CONT and the input document and agreed that Mike’s proposal could be summarized in a more concise MP like along the lines of  “CONT should be used only when there is a contractual payment agreement on the account. If not, it should not be used.” 
Action: Christine will draft a brief version of use of CONT (and when not to use it)
[bookmark: _Toc529286640]CA416	Announcement of DVOP / DRIP on Rights


How other data providers handle the information side and how other SMPG markets/banks process such events?
No feedback was received. The European NMPGs represented either do not have DVOP/DRIP events using interim securities or do not have them at all.
Action: Further NMPGs are requested to provide feedback on the proposal and revert.
[bookmark: _Toc529286641]CA417 	Meaning of PACK Status Vs PEND
Background: How can one make the difference in the status to say that the instruction has been received (acknowledged) but pending processing or that the instruction has been accepted/processed ?
Decision: There is nothing in the standards that can be used to provide this status saying that the Instruction would be “Accepted or Executed”. Even after a PACK status it is always possible to receive a Reject. The meaning of PACK is simply to say: the instruction has been received and is valid and will be further processed. The real acceptance of the instruction is when the payment is received.
Action: Item can be closed.
[bookmark: _Toc529286642]CA418	SR2019 GMP Parts 1-3 & Templates Updates
Deliverable dates for the GMP Parts 1 -3 and Templates have been scheduled as follows:
Actions: 
By December 3:
1. Christine to send the Summary of SR 2019 MP changes
2. NMPG’s to send EIG+ Global Grid proposed changes (if any) 
By December 7:
3. NMPG’s to send Country column updates (including “no changes”) to Jacques
By December 31:
4. Event template Responsible persons (see list below) to review and send Templates updates (including “no changes”) to Jacques with Track Changes
5. Christine to discuss with Mari if she can take over some event templates 
6. New volunteers to maintain some of the Event Templates are welcome!

	Event Code
	Person Responsible

	EXOF CHOS
	?

	REDM with OPTF CAOS on ELN
	?

	CREV MAND
	?

	PRIO VOLU
	Alexander

	BPUT VOLU
	Alexander

	EXWA CHOS
	Alexander

	EXWA VOLU
	Alexander

	MCAL MAND
	Alexander

	DRIP CHOS with Interim
	Ben

	REDM CHOS
	Ben

	CONS VOLU
	Christine

	BRUP MAND
	Christine

	CHAN Name without ISIN change
	Christine

	CONV VOLU
	Christine

	CONV VOLU (PRPP)
	Christine

	DECR MAND
	Christine

	DECR MAND No Cash
	Christine

	EXOF CHOS (after RHDI)
	Christine

	EXRI CHOS
	Christine

	LIQU CHOS
	Christine

	LIQU MAND
	Christine

	MRGR MAND
	Christine

	PCAL MAND
	Christine

	RHDI MAND for EXOF
	Christine

	RHDI MAND for EXRI
	Christine

	WRTH MAND
	Christine

	DVCA CHOS (Currency options)
	Daniel

	DVCA MAND
	Daniel

	RHTS CHOS
	Daniel

	PRED MAND
	Jean-Paul

	CERT CHOS
	Jean-Paul

	DFLT MAND
	Jean-Paul

	DSCL VOLU
	Jean-Paul

	EXTM MAND
	Jean-Paul

	EXTM VOLU
	Jean-Paul

	INCR MAND
	Jean-Paul

	INTR CHOS (currency options)
	Jean-Paul

	INTR MAND
	Jean-Paul

	REDM MAND
	Jean-Paul

	BONU CHOS
	Jean-Pierre

	BONU MAND
	Jean-Pierre

	DVOP CHOS with Interim
	Jean-Pierre

	SOFF MAND
	Jean-Pierre

	DTCH VOLU UK
	Mari

	DVOP CHOS no Interim
	Mari

	DRIP CHOS no interim
	Matthew

	PARI MAND
	Matthew

	SPLF MAND
	Matthew

	BIDS VOLU
	Matthew 

	CLAS VOLU
	Paul

	DRAW MAND
	Paul

	DRCA MAND
	Paul

	DTCH VOLU US
	Paul

	CAPG MAND
	Peter

	DVSE MAND
	Peter

	MRGR CHOS
	Peter

	CAPD MAND
	Sanjeev

	EXOF MAND
	Sanjeev

	EXOF VOLU
	Sanjeev

	ODLT VOLU
	Sanjeev

	SHPR MAND
	Sanjeev

	PINK MAND
	Sari

	SPLR MAND
	Sari

	PPMT CHOS
	Veronique

	TEND MAND
	Veronique

	TEND VOLU
	Veronique


[bookmark: _Toc529286643]CA419	SR2019 MWG actions for the SMPG
a) CR1434, Contractual payment indicator
See Open Item CA414 above which cover this point.
b) CR1482, CA instruction statement report
Definitions of Instructed and Uninstructed balances: The MWG recommends to the SMPG to review those codes and definitions and to raise a CR for next release if these elements/definitions need to be amended.
Action: ISITC to draft a proposal for the SMPG to review on definitions of Instructed and Uninstructed balances.
[bookmark: _Toc529286644]CA420	RMPG / APAC regional update / Local NMPG market News
· HK exchange has announced that they will start to provide CA notifications in ISO 15022 and 20022, starting with a bulk of three events.
· Malaysia stock exchange has announced that they will start to provide CA notifications in ISO 20022, in a phased approach.
· Singapore:
· Lots of focus on proxy voting, with SGX recently launching a centralised hub for proxy voting instructions. However, registrars still require paper-based communication in addition to the electronic votes.
· SWIFT, SGX and a few market participants have started a PoC for a proxy voting DLT solution
· Taiwan rights issue: Last year, the TW NMPG published a draft market practice on the SMPG website regarding RHTS with a DSS for the CAEV allowing them not to use the Intermediate Securities sequence. The market practice has been thoroughly analysed and appears to be in total contradiction with the global MP. 
Therefore the SMPG CA WG co-chairs and APAC Regional Director are working on getting the TW NMPG to change their market practice to PRIO as recommended already at the Dublin meeting last year. 
At least we need to state that this is not at all supported by the SMPG. Mari has drafted a response to the TW NMPG, which Jacques will send very soon to inform them that the TW MP on RHTS will be removed from the SMPG Web Site.
[bookmark: _Toc529286645]AOB
A. Index factor question from Alexander
I would like this to be clarified in GMP 1 for Index bonds how to inform about the index that is used for payment. My understanding is the blocks E1/D1 and E2/D2 are the only once that should be used when calculating respectively the content of 19B::PSTA// and 36B::PSTA//. D and E block is there for informational purpose. For the index it can only be in D or E block. (maybe INDX should be similar to INTR in C-block)
A1.	For interest
When calculating the payments for a bond with index, it is the elig/confirmed balance time index and interest rate (INTR*DAAC)/MICO to give the payment. Here is the question, where to add the applicable index rate? 
In the INTP or as a OFFR?
A2. 	For redemption
When calculating the payments for a bond with index it is the elig/confirmed balance time index and redemption rate and the offer price to give the payment. How to incorporate the applicable index rate?
For offer price it can be different the 100pct so should the index be added here? It would be consistent with INTR event, but the actual offer price would not be known.
Not in rate, but could OFFR be used?
Actions
1. Ask NMPGs how index factors are communicated. Is INDX at E level used? RINR (for INTR events) and NWFC (for REDM events) in D? Something else?
2. Christine to investigate if GMPP1 states/explains that OFFR/PRPP (INTP) is the one used to multiply with entitled nominal amount/quantity in order to get the entitled cash amount.
B. Should WRTH in the GG be updated to include a record date?
Decision: The WG agreed that it should.
Action: NMPGs are requested to review and revert by the next conference call.


Next Conference Call:  13 November, 2018 from 2:00 to 4:00 PM CET

------------------------ End of the Meeting Minutes ---------------
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Sydney A
Global SMPG Meeting
October 17 - 19, 2018 Y

Meeting Venue:
ASX Premises

20 Bridge Street
Sydney NSW 2000
Australia

Dress Code: Business
casual

(\l"’g) {X)Hsec DpTCC

. Meeting Global Agenda

Wednesday 17" of October

9:00-9:30
9:30

9:30-11:00

11:00-11:30

10 October 2018

Arrival & Check-in and Welcome Coffee

Plenary Session Opening

1. SMPG Welcome Address (Armin Borries, SMPG Chair, DE NMPG)

2. Welcome Address by Host (Karen Webb, Senior Mgr. Equity Post Trade Services,
ASX)

3. Welcome Address by Sponsors (David Knight, NAB — Martin Carpenter, CITI)

4. Global Meeting Schedule (Jacques Littré, SMPG General Secretary, SWIFT BE)
5. Business Topics (HSBC)
6

. Regulation — an Overview on What is Happening Down Under (Cathie Armour,
& Andrew MacPherson, ASIC)

\ Coffee Break

Page 1 Version 1.0
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Securities Market Practice Group

7. Experience on 1S020022 implementation by AU market (Karen Webb, Senior
Mgr. Equity Post Trade Services, ASX)

8. Experience on the Instant Payment system in AU (Philippe Dirckx, SWIFT
APAC)

11:30-13:00 . -
9. Global Payment Innovation (GPI) Update — Securities Industry Impact
(Charles Boniver, SMPG Program Director, SWIFT BE)
10.1S020022 Migration survey Status & Implications for SMPG (Charles Boniver,
SMPG Program Director, SWIFT BE)
13:00 \ End of Plenary Session \

Afternoon - Breakout in 3 WGs for DEMO Sessions ‘

3 Rolling Demo Sessions of 45’ each in 3 small groups

14:00 — 17:00 1) DLT Experience - in ASX Lab Facility — Demo of ASX DLT-based Applications
(ASX)

With Coffee 2) API—-What is it and how will this influence our standardisation world (Lisa

break at 15:30 O’Connor, SWIFT HK & Nicole Joliffe, SWIFT AU)

3) Demo: DTCC Exception Manager (Paul Marchant, Regional Product
Manager — APAC, DTCC)

Thursday 18™ of October

8:30-9:00 Arrival & Check-in at ASX Premises

Morning Session

09:00 — 10:45 Corporate Action WG Settlement and Reconciliation WG
10:45 -11:00 Coffee Break

11:00-12:30 Corporate Action WG Settlement and Reconciliation WG
12:30-13:30 Lunch

A S DO < 0

13:30-15:30 Corporate Action WG Settlement and Reconciliation WG
15:30 — 16:00 Coffee Break

16:00-17:30 Corporate Action WG Settlement and Reconciliation WG

Evening Event

10 October 2018 Page 2 Version 1.0
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Securities Market Practice Group

SMPG Networking Evening Event Sponsored by
(Registration required in the Registration form)

18:30 - 22:30 Location: /4¥\
“The Squire’s Landing” ‘SWIFT)
35 Circular Quay West, The Rocks, Sydney, NSW 2000 \kj/

Friday 19" of October

Morning session

09:00 — 10:45 Corporate Action WG Settlement and Reconciliation WG

10:45 -11:00 Coffee Break

11:00-12:30 Corporate Action WG Settlement and Reconciliation WG

Optional Light Lunch

End of meeting

10 October 2018 Page 3 Version 1.0





SMPG Corporate Actions WG Detailed Agenda — October 17 - 19, 2018

Minutes Approval

September 25 webex conf. call
Minutes

Item o Description and Pending
No Short Description | . Owner Comment
Thursday October 18 / Friday October 19
1 Note taker Christine/
assignment Jacques
2 2019 Meeting Schedule Conference calls for Christine
dates Q1/Q2 2019
3 September meeting | Comments / Approval of Jacques

SMPG when ready.

2) New MP for TNDP Indicator
DSS Issuer Name/code values.
DSS could be more generic and
instead of stating the name of the
tax department in a given country
use a more general code (e.g.
USTX, FRTX, DETX).

Action:

1. Narelle/Steve/Jacques to
finalise the TNDP MP document
asap.

2. Jacques to integrate the MP

CA418 | SR2019 GMP1-3 Christine /
updates Jacques
CA419 | SR2019 MWG Christine /
actions for the Jacques
SMPG
CA420 | RMPG/APAC Jyi-Chen
regional update /
Local NMPG
market News
CA378 | TNDP MP and (Follow up of SR2018 CR1317) Narelle/St | Telco July 31, 2018:
TNDP Indicator 1) US and AU TNDP market eve/Paul & | Jacques has reviewed the draft TNDP MP document and provided some
DSS Usage practice to be reviewed by Daniel comments/corrections to Narelle and Steve regarding the examples at the

end of the document (for instance remove the specific amount qualifiers
which are in a new CR for SR2019 and not yet in the ISO standards for
SR2018 and replace them with the DEEM amount).

Jacques will help in the review and validation of the examples in the final
MP. Jacques points out that he has already received recently requests
from some customers to have a MP published ASAP on this topic.
Therefore, it would be better to try to finalise it for end of August at the
latest.

No other comments received from NMPGs.

10 October 2018
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~

Securities Market Practice Group

:im Short Description Rz:g:ztlon audiiendine Owner Comment
into GMP1 when finalised and
include sample into the CA
Sample document in 15022 and
ISO 20022.
CA389 | Brazilian The issue is to have the ability to | Laura Telco Sept. 25, 2018:

Distributions identify the different types of We are awaiting feedback from the BR NMPG. They were to have a
distributions in the MT564. The meeting on September 19, and have also discussed this with Narelle, who
different types are: provided a number of Australian examples.

Dividendos, Rendimento do Warsaw - April 18 - 20, 2018:

Dividendos, Juros Sobre Capital Citi has sent some more input to Laura about the different types of

Proprio, Rendimento do Juros distribution in BR:

Action: Ana Abidor will bring * The dividendos is not subject to income tax

those recommendations back to * The rendimento is subject to income tax

the Brazilian NMPG and see * The juros is subject to income tax

what they say and will revert. » The rendimento de juros is subject to income tax

Laura will reach out to Ana Decision: The CA-WG discussed it and proposed that the DVCA event

again. code should be used with repetitive GRSS rates and rate type codes
would be used to break down the rate using for instance TXBL/TXFR etc..
The existing rate type codes should be sufficient for the various types, but
the Brazilian market has recommended to review the codes and to
eventually request new (generic) rate type codes if necessary.
Ana Abidor from the Brazilian NMPG provided more background details
as well during the meeting.
After some discussion, the WG’s recommendation remained unchanged —
with a possible addition of having two DVCA events, one for the
dividendos and one for the juros.
We should also try to get more information directly from Brazil.

CA391 | Identify which line We have a global custodian that | Alexander | Telco Sept. 25, 2018:

of Multi-listed
Securities on a
Notification

for a multilisted security ( ie
same ISIN in several markets)
are using the
:94F::SAFE//NCSD/ CSD BIC
To tell us where the securities is
held, and that’s fine.However
they are then adding the PLIS,
not for the listing we hold, but
they state primary Stock
Exchange from the Stock is field

Since Véronique is not at the call, the item is postponed to next call.
Telco July 31, 2018:

No input yet received from Véronique. The item is postponed to next call.
Telco June 19, 2018:

Topic skipped due to lack of time.

Warsaw - April 18 - 20, 2018:

After a long discussion on Place of Safekeeping, Place of Listing, Multi-
Deposited securities and Multi-Listed securities, the recommendation
should be to use the PLIS (Place of Listing) that is connected to where the
securities is safekept.
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94B:

The justification for the case is

due to the implementation of T2S

(where is possible to hold foreign

securities in Euronext markets),

but that’s fine for the holders of

the XNYS stock however we hold

another line.

Is there a MP on the usage of

SAFE and PLIS or combination

of this to identify mulitilisted

securities? The above process

poses a problem with the

multilisted in Crest and XDUB

and XLON.

And also what combinations not

to use.

Action: Véronique will write up

her notes of the discussion and

draft a proposal for and addition

to GMP1, and send this to the

WG for review.

CA392 | Foreign Dividend How to make distinction between | Sanjeev Telco Sept. 25, 2018:
Indicator in ZA a local/domestic and a foreign Item postponed since Sanjeev has not yet sent the input document to

dividend payment as there are Jacques.

different withholding tax Feedback from Sanjeev on July 31:

implications The ZA NMPG is in process of documenting a proposal to amend the

Action: Sanjeev/ZA NMPG to usage of COIN in GMP1 as guided at the Warsaw meeting. Once

propose amendment to GMP1. approved by market participants and NMPG we will submit to SMPG.
Telco June 19, 2018:
Topic skipped due to lack of time.
Warsaw - April 18 - 20, 2018:
The key issue for South Africa is to be able to distinguish between a
local/domestic and a foreign dividend payment as there are different
withholding tax implications and then receiver would also be able to
distinguish which DTT (Double Taxation Treaty) is applicable. ZA is
currently using COIN whilst but this should only be used when there are
multiple distributions as explained in the GMP1 MP.
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Comment

During a Tax SG conference call it was suggested to also distinguish in
which “foreign” country the dividend is paid, hence the
second/replacement CR asking for an ICTX qualifier to include the
issuer’s country of taxation.

In general, there is not much support for the CR in the group as this
information should normally be part of the reference data. However, this
information is not in the corporate action announcement. The CR has
come from client demand and ZA has changed the listing rules to say this
information must be in the market announcement which generates a high
volume of client queries.

Decision: The SMPG does not endorse the CR but instead asked the
South African NMPG to propose an amendment to GMP1 for using COIN
for single payment cases.

CA398

GMP1 - Full
revamp of section
10 on Market Claim

Most of the section needs to be
rewritten as the
recommendations seem
sometime inconsistent or
outdated.

Actions: All NMPGs are
reguested to review the revised
section and revert.

GMP1 SG

Telco Sept. 25, 2018:

Mari presented the revision she has made of section 10 (see document in
minutes)

Mike indicated that he has never seen the “MKTC” amount being used in
the MT566. Only gross amount and posting amounts are used usually
since the ADDB//CLAI indicator indicates that it is a market claim.

There is no possibility either to include a market claim quantity.

Should we recommend that the market claim amount usage becomes
optional and remove the qualifier MKTC later on?

Telco July 31, 2018:

No input yet received from Christine. The item is postponed to next call.
Feedback from teh ZA NMPG via email:

ZA is in agreement with the proposed changes. However we like some
clarification where a claim would result in both cash and security
entitlements. Would the MP require 2 separate MT564 & MT566 or 1
MT564 and 2 MT5667 It would be prudent for the MP to provide guidance
in this scenario.

Feedback from DK NMPG on June 19:

The market practice guideline should be a guideline going forward
meaning, account servicers that have already implemented their CA on
flow will not have to implement this in their existing CA on flow set-up
right?

The guideline however looks good — good work! Would it be a good idea
to have an example of the claim flow in the list of templates?
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CA400 | Scheme of Creation of new event ? Jean-Paul | Telco Sept. 25, 2018:
Arrangement Action: Jean-Paul will revise An amended version of Jean-Paul’ document has been received from

the document accordingly.

Mike (see minutes). It seems clear that different event types are used and
not only EXOF, like a MRGR in ZA or a TEND in the US.

Decision: The WG decided that a new version be created, without
specifying which event codes are allowed.

Telco July 31, 2018:

No feedback on the document has been received via email.

Sanjeev reported that ZA uses scheme of arrangement with MRGR
events rather than with EXOF. The proposed text is therefore too
restrictive for ZA. Mari and Matthew reported that UK&IE uses EXOF for
all scheme of arrangement events as recommended in the current UK&IE
MP.

Scheme of arrangement also exists in CA and US.

Christine remarked however that the proposed text is not really compliant
with the “Complex event” tab in GMP2 since the EXOF is to be used for
events with a single issuer for the underlying security. In that case, the
Complex Event tab should be reviewed as well.

Steve mentions that Scheme of Arrangement may also be used with
TEND event in the US. Steve will provide more feedback for the next call
in September.

Telco June 19, 2018:

Input draft MP from Jean-Paul for new section 9.30 in GMP1 (see
minutes).

Topic skipped due to lack of time.

Telco May 22, 2018:

Since the “Scheme of arrangement” is already available as an ADDB code
today in the standards and is used with the EXOF event, there is no
appetite from the NMPGs to create a new specific event for this.
Decision: The WG agrees to clarify the current market practice of using
EXOF and ADDB in GMP1.

Warsaw - April 18 - 20, 2018:

The proposed CR from XS requests to create a new event for “Schemes
of Arrangement”. The CR has already been submitted for SR 2010 by
Canada but was rejected at the time.

Scheme of arrangement is already available as an ADDB code today in
the standards.

It is usually announced as an exchange offer. There are a lot of options,
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with same option code SECU, but with different underlying conditions per
option code and consent which makes the management of options very
complex, usually too complex. It requires often lots of narrative and it
breaks STP.
Decision: The preliminary conclusion of the WG discussion is that that
creating a new event for this would not improve STP at all.
CA401 | SHRD2 — Check Check that the ISO 20022 CA & Daniel Telco Sept. 25, 2018:
compliance of PV messages are compliant with Christine, Paola, Mari and Jacques provided an update on SRD Il and
Messaging the Minimum requirements for their upcoming meeting with representatives from the EU Commission on
Solutions SHRD?2 and look at a business September 28 to discuss ways the SMPG can assist in the messaging
flow & messaging for solution for SRD II.
Shareholders Identification. The SRD2 level 2 (Implementing act has been published on September
Action: Christine, Paola, Mari 3).
and Jacques to report about the Based on the outcome of the meeting with the Commission, we will decide
outcome of the EC meeting at after whether we need to reactivate the PV subgroup and make a call for
next call and propose a way new PV experts.
forward to the group. Mike indicates that CH would be interested to be part of the subgroup.
Telco June 19, 2018:
The topic was discussed at the SMPG SC meeting. Paola will write a
letter to the EC to propose to collaborate on a common EU approach on
messaging for the SHRDII and on a global market practice.
The EC market consultation seemed to have been done a bit in a hurry
and it is not sure that the answers provided by the markets will be
published before the level 2 regulation is out.
The reactivation of the PV subgroup will be on hold until the final level 2
regulation has been published (normally September).
The WG agreed that the CA-WG, or a sub-group under it, is most likely
the best choice to discuss messaging for the “shareholder disclosure”
process.
CA403 | Multi-Deposited For multi-deposited securities Veronique | Telco Sept. 25, 2018:

Securities and
COAF /CORP/
SAFE in the MT565

(e.g. due to T2S, due to two sub
custodians in the market), some
institutions are reluctant to using
CORP in the MT565. Some
prefer sending MT565s with
COAF and having “NONREF” in
CORP, and use Place of
Safekeeping (:97a::SAFE).

Item postponed since Veronique did not attend the call.

Telco July 31, 2018:

No input yet received from Véronique. The item is postponed to next call.
Telco June 19, 2018:

Topic skipped due to lack of time.

Warsaw - April 18 - 20, 2018:

Question submitted by Véronique:

For multi-deposited securities (e.g. due to T2S, due to two sub custodians
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Action: All NMPGs are requested in the market), some institutions are reluctant to using CORP in the
to review the input document and MT565. Some prefer sending MT565s with COAF and having “NONREF”
revert. in CORP, and use Place of Safekeeping (:97a::SAFE).
Can we add a new market practice in GMP1 to cover this case ?
Decision: The group agrees to have a market practice added in GMP1
around that case and stating that in case of “split holdings” in T2S, when a
COAF is unique, either the CORP & COAF can be used in the Instruction
or the COAF & the Safekeeping place (as provided in the Statement of
holdings) with NONREF in the CORP.
CA405 | New flag at Should there be an indicator at Daniel Telco Sept. 25, 2018:
movement level securities movement level that It seems it is rather a common practice to block the securities for which an
indicating that the securities will be blocked? instruction to deliver them has been received. Nonetheless, it may be of
securities will be Action: All NMPGs on whether value to the recipient to receive such information in the naotification.
blocked. such an indicator would be Telco July 31, 2018:
useful, and if both alternatives In the absence of Daniel, Hendrik explained that the German NMPG has
are needed (elected securities started to discuss whether to request a flag/indicator in the MT564/CANO
will be blocked Y/N). to show that securities will be blocked when instructed.
Alternatively, we could also think about having a flag when securities
would not be blocked as blocking securities in that case seems a common
practice.
To be discussed at next call or in Sydney.
Telco June 19, 2018:
Topic skipped due to lack of time.
Telco May 22, 2018:
Skipped due to lack of time.
Warsaw - April 18 - 20, 2018:
Not discussed in Warsaw.
CA406 | Add MITI to the For CA-related cash postings on | Daniel Telco Sept. 25, 2018:

MT566 ?

a T2S DCA, only the MITI/T2S
reference exists according to the
information provided to Daniel.
Should then the MITI be added
to the MT 5667?

Action: Paola and Daniel will
check what is included in the
cash posting on T2S and revert.

Paola and Daniel have not yet received a response as to whether the T2S
MITI reference is included in the cash posting on T2S.

Item postponed.

Telco June 19, 2018:

Topic skipped due to lack of time.

Telco May 22, 2018:

Skipped due to lack of time.

Warsaw - April 18 - 20, 2018:

Not discussed in Warsaw.
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CA408 | Corporate Action CA notifications/advices on Mike Telco Sept. 25, 2018:
on sukuk sukuk bonds: which qualifiers Jacques has contacted his colleagues in APAC to get some feedback on
bonds/certificates and codes to use ? the event processing of Sukuk bond. At first sight, it seems that there
Based on the current definition of would not be any existing market practices defined in APAC for sukuk
sukuk bonds.
(http://lexicon.ft.com/Term?term= Jyi-Chen confirmed that it is usually processed outside of SWIFT
sukuk-(islamic-bonds)) , the use messages.
of "interest" in those products is A potential solution could be to introduce a CR to amend the definition of
strictly prohibited. the INTR event to avoid the term “interest” or to create a new specific
Terms used are (amongst event and qualifiers/codes for this.
others): We should first check whether there are sufficient business cases to
* Periodic Distributions justify a change in the Standards.
* Periodic Distribution Dates Telco July 31, 2018:
* Profit Mike has not yet sent an input document.
* Profit Rate Mari commented that the UK&IE NMPG in 2015 thought that the volumes
* Profit Rate Reset Date were still quit limited and hence OTHR could be used as event code. This
* (accrued) Periodic Distribution may have changed by now.
Amounts Christine remarked that there are several NMPGs from majority or
SMPG might be asked to come minority Muslim countries in APAC; perhaps they have input to provide?
up with recommendations on To be discussed at the next call and/or in Sydney.
how to handle sukuk bonds and
certs.
Action: Jyi-Chen to check the
volumes of events on sukuk
bonds and bring the topic to the
APAC RMPG and CA WG.
CA409 | GMP1 Section Clarify the wording “is allowed to” | Mari July 2018
3.8.2 on Place of as it doesn’t really recommend CS: What is meant that if all the details are the same, it is up to the
Safekeeping to be anything. Were we account servicer to decide whether to process it as one or multiple events.
clarified recommending to have one This may conflict with 8.1.2.9, and hence the account servicer’s discretion
event? The wording seem to in 3.8.2 is thus generally only valid for a global custodian or the like with
suggest we didn’t want to two or more sub custodians in one single market/CSD. Perhaps we
recommend anything and left it should remove 3.8.2?
vague enough to say multiple
events are OK but the custodian
could also do one...?
CA412 | PCAL template not | Action: All NMPGs are Christine Telco Sept. 25, 2018:

compliant with the

requested to provide feedback

Christine presented her proposed amended PCAL template and the two
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CAJWG standards | on the proposal and revert. guestions about RATE placement.
CA413 | CMH-TF CA Should the SMPG collaborate Paola
Thread officially to the AMI SeCo
CMHTF CA Thread and review
their deliverables as the
deliverable are very similar to the
SMPG CA MPs ?
CA414 | Usage of "CONT" CA MWG follow up on rejected Mike Telco Sept. 25, 2018:
Contractual UK CR 1434. Mike has tried to document what was discussed and agreed at the MWG
Payment Indicator CA MWG - recommends that the meeting, for possible inclusion in GMPL1 in chapter 3 (see above
in 564 & 566 SMPG carefully analyses the document).
usage of that indicator and
eventually create a new market
practice to clarify it.
Action: All NMPGs are
requested to review and revert.
CA416 | Announcement of A data provider is informing the Mike Telco Sept. 25, 2018:
DVOP / DRIP on market about the cash dividend A data provider is informing the market about the cash dividend pay-out of
Rights pay-out of the choice dividend on the choice dividend on the intermediate rights ISIN, opposed to the "real"
the intermediate rights ISIN, underlying securities. This started last year and goes on throughout 2018.
opposed to the "real" underlying Impacted markets and ISIN examples are in the Excel file above.
securities. Previously, the information about the cash dividend was received on the
Action: All NMPGs are shares and thus allowed us to keep a history of the dividend payments in
requested to provide feedback the systems.
on the proposal and revert. Most of our banks pay the cash dividend in a DRIP/DVOP scenario,
whether it's announces as one RHTS event, or as two events with RHDI,
on the underlying shares, as the clients are demanding to see the
"permanent” shares and its ISIN on the advice and not some rights ISIN
which changes for every event.
I'd like to ask how other data providers handle the information side and
how other SMPG markets/banks process such events?
CA417 | Meaning of PACK How can one make the Steve

status vs PEND

difference in the status to say
that the instruction has been
received (acknowledged) but
pending processing or that the
instruction has been
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[bookmark: _Toc402960647]AU & US Guidelines for Tax on Non-Distributed Proceeds

Overview

This section details AU & US Market practice principles regarding tax on non-distributed proceeds events.  The document will describe general market practice principles for tax on non-distributed proceeds events as well as specific rules per usage of each ISO20022 Corporate Action message used in the tax on non-distributed proceeds full lifecycle flow.  The SR2018 approved changes related to Tax on non-distributed proceeds processing are also documented within this paper.  Please note that this market practice is based upon the SR2018 standards implementation in November 2018.  

ISO 20022 Corporate Action Messages within Tax on non-distributed proceeds Flow 

		ISO 20022 Message Type

		ISO 15022 Message Type

		Tax on non-distributed proceeds Lifecycle Stage



		CANO

		MT564

		Tax on non-distributed proceeds Announcement



		CANO–E

		MT564

		Eligible Balance Prior to Tax on non-distributed proceeds



		CAPA

		MT564

		· Tax on non-distributed proceeds

· Projection of Cash Debit Movement 



		CAPC

		MT564

		· Tax on non-distributed proceeds Cancellation Advice or 

· Projection Cancellation Advice



		CACO

		MT566

		Cash Debit Movement Confirmation



		CACN

		MT564

		Tax on non-distributed proceeds Event Cancellation Notice



		

		

		







 General Market Practice Principles for Tax on non-distributed proceeds Events 

· All accounts that are notified of eligibility in a tax on non-distributed proceeds event via the CANO-Eligible message, or the MT564 should be notified of the tax on non-distributed proceeds results via the CAPA tax on non-distributed proceeds results or MT564 regardless of whether their accounts were affected by the Tax on non-distributed proceeds.  



US Regulation

· Section 305(c) of the IRC considers that holders of convertible securities may be deemed to have received a dividend as a result of a corporate action on the underlying common stock. Issuers of convertible securities are required to file IRS Form 8937 if a conversion rate adjustment (CRA) results in a distribution under section 305(c) stating the timing and the amount of the deemed dividend. The deemed dividend is subject to tax withholding if the convertible security is held by a non-US investor in the same manner as a regular cash dividend. Withholding Agents have requirements to withhold tax on the deemed distribution and to perform year-end tax reporting for the deemed distribution to holders.

· Dividend Equivalent Payment (DEP) under Section 871(m) of the Internal Revenue Code and its associated US Treasury Regulations “(Section 871(m))” effectively impose withholding tax on non-U.S. holding certain structured or exchange traded notes where there is an equity-linked instruments (“ELIs”) that triggers a dividend payment.

· The following events that were announced would have fallen under the TNDP designation:

		CUSIP

		COAF

		Regulation



		90274D218

		US108961152

		871m



		90270L859

		US108885394

		871m



		90274D432

		US108889555

		871m



		40416EAB9

		US108583732

		305c



		680223AH7

		US108655366

		305c



		458140AF7

		US108767470

		305c







· Explanation of when you would be notified of the events in the US Market (305c, 871m)

· Issuer provides the “timing date” (typically based on the ex-date of the underlying security).

· Payment Date (debit) is determined by the withholding agent which is based on some position capture date.

· Limitation of uses – While applicable for global events (e.g. Australia) Deemed Rate should not be used in the U.S.  The applicable rate would appear on the MT564 / CANO  (for example GRSS for cash dividends) .  

· AU Regulation

The Tax Laws Amendment (New Tax System for Managed Investment Trusts) Act 2016 establishes a new class of trust known as an attribution managed investment trust (AMIT). For tax purposes, an AMIT is able to attribute income and tax offsets of the trust for an income year to unitholders (referred to as “members” of the AMIT) whether or not such an attribution for an income year has been distributed in cash for that year.  The attribution of income (assessable income, exempt income and non-assessable non-exempt income) and tax offsets are attributed to a member on the AMIT member’s annual statement (AMMA Statement) issued by the AMIT after the end of the AMIT’s income year.  The AMIT provisions introduce the concept of a deemed payment which is broadly the difference between the amounts of income attributed to investors for an income year and the amounts of any such income that has been physically distributed or previously notified to members for that year.

· 

A deemed payment amount will be subject to withholding tax.  The amount of the withholding tax liability is calculated pursuant to Australian withholding tax rules on the assumption that the deemed payment was an actual payment.  The rate of withholding tax will depend on whether the deemed payment is subject to resident withholding tax or is subject to non-resident withholding tax (where the deemed payment has the character of interest or dividend or comprises a fund payment).  A new deemed payment information field is required as it will show where there is an amount attributed to a member that is potentially subject to withholding tax where the amount is not accompanied in full by a cash amount.  The field will be a repeatable field to allow the AMIT or custodian to separately identify different components of the deemed payment.



Message rules for Tax on non-distributed proceeds Flow  

Corporate Action Announcement (CANO / MT564)

· The Corporate Action Notification (CANO) for tax on non-distributed proceeds events contain the following key fields:

· Official Corporate Action Identifier (COAF) 

· Corporate Action Reference Number (CORP)

· CUSIP/ISIN (underlying)

· CAEV Code TNDP

· Tax on Non Distributed Proceeds Indicator (SMPG data source scheme) 

· Identification:  US01 (871m) or US02 (305c)

· Issuer:  SMPG

· Record Date

DEBIT Cash Movement – Please note that the cash movement should appear as a debit to signify the potential debit related to the tax withholding (based upon the Gross Amount and Withholding Rate).  

· Payment Date

· Withholding Rate

· Deemed Rate – Rate applied for the calculation of deemed proceeds which are not paid to security holders but on which withholding tax is applicable.  



Tax Event Type Indicator (data source scheme)



For Australia market, rate type code is required within the Deemed Rate with one of the below qualifiers:  

· Deemed Dividend Proceeds [DEDI]

· Deemed Fund Proceeds [DEFP][image: https://www2.swift.com/mystandards/resources/img/INDIR_DEL.png]

· Deemed Interest Proceeds [DEIT]

· Deemed Royalties Proceeds [DERY]







Corporate Action Notification Eligible Balance (CANO-E / MT564)

· The CANO-Eligible Balance Message is a subset of the CANO message with its sole purpose to provide the eligible balance per account before the tax on non-distributed proceeds has occurred.  The following key balance fields will be present:

· CAEV Code TNDP

· Tax on Non Distributed Proceeds Indicator (SMPG data source scheme) 

· Identification:  US01 (871m) or US02 (305c)

· Issuer:  SMPG Tax Event Type Indicator (data source scheme)

· Eligible Balance

· Settlement Position Balance

· Pending Receipt and/or Pending Delivery Balance.  Please note the depository for the US market does not supply pending receipt or delivery balances.  

· For ISO20022, the CANO-Eligible message should follow the CANO message in the tax on non-distributed proceeds flow.  



Corporate Action Preliminary Advice (CAPA / MT564) 

The Corporate Action Movement Preliminary Advice (CAPA, MT564) message will provide preliminary advice of cash debit based upon tax on non-distributed proceeds results.     

The CAPA message will contain the following fields:

· CAEV Code TNDP

· Eligible Balance (ELIG)

· Deemed Amount – also known as “Gross Taxable Amount” is the amount of proceeds which is not actually paid to the security holder but on which withholding tax is applicable.

· Deemed Rate – Rate applied for the calculation of deemed proceeds which are not paid to security holders but on which withholding tax is applicable.  For Australia market, rate type code is required

· Deemed Dividend Proceeds [DEDI]

· Deemed Fund Proceeds [DEFP][image: https://www2.swift.com/mystandards/resources/img/INDIR_DEL.png]

· Deemed Interest Proceeds [DEIT]

· Deemed Royalties Proceeds [DERY]



· Posting Amount / Net Cash Amount  – Amount of Tax Debit 



Corporate Action Movement Preliminary Advice Cancellation (CAPC / MT564)

The Corporate Action Preliminary Advice Cancellation (CAPC) message is used within the tax on non-distributed proceeds flow whenever tax on non-distributed proceeds results have been published through a CAPA / MT564 and either a cancellation of the tax on non-distributed proceeds occurs before the tax on non-distributed proceeds has allocated.  The following scenarios occur with the CAPC:

· The CAPC message will be used when a tax on non-distributed proceeds has been announced (CAPA) and then the event is cancelled before the tax on non-distributed proceeds allocates.  The CAPC message will cancel the tax on non-distributed proceeds results and projected movements and a CACN event withdrawal message would also be sent withdrawing the event.    

· A CAPC tax on non-distributed proceeds cancellation message should not be output unless there has been a CAPA tax on non-distributed proceeds results message which has been output.  



Corporate Action Movement Confirmation (CACO / MT566)

The Corporate Action Movement Confirmation Advice (CACO / MT566) is utilized in the tax on non-distributed proceeds message flow to indicate the cash movements (debit) resulting from the tax on non-distributed proceeds.  

· CAEV Code TNDP

· Eligible Balance (ELIG)

· Deemed Amount – also known as “Gross Taxable Amount” is the amount of proceeds which is not actually paid to the security holder but on which withholding tax is applicable.

· Deemed Rate – Rate applied for the calculation of deemed proceeds which are not paid to security holders but on which withholding tax is applicable.  For Australia market, rate type code is required

· Deemed Dividend Proceeds [DEDI]

· Deemed Fund Proceeds [DEFP][image: https://www2.swift.com/mystandards/resources/img/INDIR_DEL.png]

· Deemed Interest Proceeds [DEIT]

· Deemed Royalties Proceeds [DERY]

· Posting Amount / Net Cash Amount  – Amount of Tax Debit 







Corporate Action Cancellation Advice (CACN / MT564)

The Corporate Action Cancellation Advice is used within the tax on non-distributed proceeds workflow to indicate the cancellation of a tax on non-distributed proceeds event.  



Tax on non-distributed proceeds Appendices

Tax on non-distributed proceeds Appendix A. Key Definitions

Eligible Balance - Total Eligible balance based on Publication Date -1 

Tax Event Type Indicator – Data source scheme to indicate what type of taxable event is occurring (currently 305(c) and 871m). 

if Qualifier is DEEM and Data Source Scheme is not present, Rate Type Code must contain one of the following codes: 

		DEIT

		Deemed Interest Income Australian Sourced

		Definition The difference between the amount of Interest Income attributed to the unitholder by the AMIT for the income year and the amount of Interest Income previously notified to the unitholder in relation to cash distributions for the year.





		DEDI

		Deemed Dividend

		Definition The difference between the amount of Unfranked Dividend Income (that is not conduit foreign income) attributed to the unitholder by the AMIT for the income year and the amount of Unfranked Dividend Income (that is not conduit foreign income)  previously notified to the unitholder in relation to cash distributions for the year.





		DEFP

		Deemed Fund payment

		Definition The difference between the amount of the income components comprising a Fund Payment attributed to the unitholder by the AMIT for the income year and the amount of the Fund Payment previously notified to the unitholder in relation to cash distributions for the year. 





		DERY

		Deemed Royalties

		The difference between the amount of Royalty Income attributed to the unitholder by the AMIT for the income year and the amount of Royalty Income previously notified to the unitholder in relation to cash distributions for the year. 

 TBC







· Deemed Amount - also known as “Gross Taxable Amount” is the amount of proceeds which is not actually paid to the security holder but on which withholding tax is applicable.





[bookmark: _Lottery_Appendix_C.]Tax on non-distributed proceeds Appendix C. Examples
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[bookmark: _MON_1581769552]

















DTCC Internal (Green)



image2.emf

107538146 871m  CANO.docx




107538146 871m CANO.docx




-<CorpActnGnlInf>





<CorpActnEvtId>107538146</CorpActnEvtId>





<OffclCorpActnEvtId>US107538146</OffclCorpActnEvtId>








-<EvtPrcgTp>





<Cd>DISN</Cd>





</EvtPrcgTp>








-<EvtTp>





<Cd>TNDP</Cd>





</EvtTp>








-<MndtryVlntryEvtTp>





<Cd>MAND</Cd>





</MndtryVlntryEvtTp>








-<UndrlygScty>








-<FinInstrmId>








-<OthrId>





<Id>902641588</Id>








-<Tp>





<Cd>CUSP</Cd>





</Tp>





</OthrId>





<Desc>UBS AG EXCHANGE TRADED ACCESS SECURITIES (E-TRACS) LINKED TO THE WELLS FARGO BUSINESS DEVELOPMENT COMPANY INDEX</Desc>





</FinInstrmId>








-<ClssfctnTp>





<ClssfctnFinInstrm>EMXXXX</ClssfctnFinInstrm>





</ClssfctnTp>





</UndrlygScty>





</CorpActnGnlInf>








-<AcctDtls>








-<ForAllAccts>





<IdCd>GENR</IdCd>





</ForAllAccts>





</AcctDtls>








-<CorpActnDtls>








-<DtDtls>








-<RcrdDt>








-<Dt>





<Dt>2017-11-16</Dt>





</Dt>





</RcrdDt>





</DtDtls>





</CorpActnDtls>








</TaxOnNonDstrbtdPrcdsInd>





<Id>M871<Id/>





<Issr>SMPG</Issr>





</TaxOnNonDstrbtdPrcdsInd>





-<CorpActnOptnDtls>





<OptnNb>001</OptnNb>








-<OptnTp>





<Cd>CASH</Cd>





</OptnTp>








-<DfltPrcgOrStgInstr>





<DfltOptnInd>true</DfltOptnInd>





</DfltPrcgOrStgInstr>








-<CshMvmntDtls>





<CdtDbtInd>DBIT</CdtDbtInd>








-<IncmTp>





<Id>0040</Id>





<Issr>IRSX</Issr>





</IncmTp>








-<DtDtls>








-<PmtDt>








-<Dt>





<Dt>2017-11-17</Dt>





</Dt>





</PmtDt>





</DtDtls>








-<RateAndAmtDtls>








-<WhldgTaxRate>





<Rate>0</Rate>





</WhldgTaxRate>





<DmdRate>





<Amt Ccy="USD">.0042</Amt>








<DmdRate>





</RateAndAmtDtls>





</CshMvmntDtls>





</CorpActnOptnDtls>








-<AddtlInf>








-<AddtlTxt>





<UpdDt>2018-03-02</UpdDt>





<AddtlInf>Tax Event 871(m) Dividend Equivalent Payment Tax Event</AddtlInf>





</AddtlTxt>





</AddtlInf>
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-<CorpActnGnlInf>





<CorpActnEvtId>108103459</CorpActnEvtId>





<OffclCorpActnEvtId>US108103459</OffclCorpActnEvtId>








-<EvtPrcgTp>





<Cd>DISN</Cd>





</EvtPrcgTp>








-<EvtTp>





<Cd>TNDP</Cd>





</EvtTp>








-<MndtryVlntryEvtTp>





<Cd>MAND</Cd>





</MndtryVlntryEvtTp>








-<UndrlygScty>








-<FinInstrmId>








-<OthrId>





<Id>060505146</Id>








-<Tp>





<Cd>CUSP</Cd>





</Tp>





</OthrId>





<Desc>SERIES A WARRANTS EXPIRING ON JANUARY 16, 2019</Desc>





</FinInstrmId>








-<ClssfctnTp>





<ClssfctnFinInstrm>RWXXXX</ClssfctnFinInstrm>





</ClssfctnTp>





</UndrlygScty>





</CorpActnGnlInf>








-<AcctDtls>








-<ForAllAccts>





<IdCd>GENR</IdCd>





</ForAllAccts>





</AcctDtls>








-<CorpActnDtls>








-<DtDtls>








-<RcrdDt>








-<Dt>





<Dt>2017-08-31</Dt>





</Dt>





</RcrdDt>





</DtDtls>





</CorpActnDtls>





</TaxOnNonDstrbtdPrcdsInd>


<Id>C305<Id/>


<Issr>SMPG</Issr>


</TaxOnNonDstrbtdPrcdsInd>





-<CorpActnOptnDtls>





<OptnNb>001</OptnNb>








-<OptnTp>





<Cd>CASH</Cd>





</OptnTp>








-<DfltPrcgOrStgInstr>





<DfltOptnInd>true</DfltOptnInd>





</DfltPrcgOrStgInstr>








-<CshMvmntDtls>





<CdtDbtInd>DBIT</CdtDbtInd>








-<IncmTp>





<Id>0006</Id>





<Issr>IRSX</Issr>





</IncmTp>








-<DtDtls>








-<PmtDt>








-<Dt>





<Dt>2017-09-01</Dt>





</Dt>





</PmtDt>





</DtDtls>








-<RateAndAmtDtls>








-<WhldgTaxRate>





<Rate>0</Rate>





</WhldgTaxRate>











<DmdRate>








<Amt Ccy="USD">.171</Amt>








<DmdRate>





</RateAndAmtDtls>





</CshMvmntDtls>





</CorpActnOptnDtls>








-<AddtlInf>








-<AddtlTxt>





<UpdDt>2018-03-02</UpdDt>





<AddtlInf>Tax Event - Deemed dividend per Internal Revenue Code section 305 (c), the 8937 form listing the final rate of .171000 received from the issuer, event announ ced with the rate. Tax Event</AddtlInf>





</AddtlTxt>


DTCC Internal (Green)







image4.emf

AU MT564 TNDP  example.xlsx




AU MT564 TNDP example.xlsx

Sheet1


			Deemed Payment Calculation as at year end 30Jun


			Holding 			500,000


			Announcement date: 20 August


			Record date: 30 June


			Pay date: 30 August


			Component			Tax rate			Deemed rate			Deemed Income (income not received by unitholder) per AMMA statement			Tax due


			Deemed Interest Income Australian sourced - DEIT			10%			$   0.13			$   65,000.00			$   6,500.00


			Deemed Fund Payment - DEFP			15%			$   0.14			$   70,000.00			$   10,500.00


			Deemed Unfranked Dividend - DEDI			15%			$   0.01			$   5,000.00			$   750.00


			Deemed Royalties Proceeds DERY			0%			$   0.02			$   10,000.00			$   - 0


			Total Deemed Payment									$   150,000.00			$   17,750.00


			* - for a deemed payment the total income received by the fund must be more than the income paid to unitholders


			** - assumes Deemed Payment attributed to unitholding as at year end








			MT564 Example


			:16R:GENL


			::20C::CORP//6016579191656


			:20C::SEME//2B8D98DC6E62253A


			:23G:NEWM


			:22F::CAEV//TNDP


			:22F::CAMV//MAND


			:98C::PREP//20160729164333


			:25D::PROC//COMP


			:16S:GENL


			:16R:USECU


			:35B:ISIN AU000000WFD0


			WESTFIELD CORP ORD SHS


			:16R:ACCTINFO


			:97A::SAFE//000251800001


			:93B::ELIG//UNIT/500000,


			:93C::SETT//UNIT/ELIG/500000,


			:16S:ACCTINFO


			:16S:USECU


			:16R:CADETL


			:98A::XDTE//20160628


			:98A::RDTE//20160630


			:22F::DIVI//FINL


			:16S:CADETL


			:16R:CAOPTN


			:13A::CAON//001


			:22F::CAOP//CASH


			:11A::OPTN//AUD


			:17B::DFLT//Y


			:16R:CASHMOVE


			:22H::CRDB//DEBT


			:98A::PAYD//20160830


			:92D::DEIT//0.13,


			:92A::TAXR//10,


			:16S:CASHMOVE


			:16R:CASHMOVE


			:22H::CRDB//DEBT


			:98A::PAYD//20160830


			:92D::DEFP//AUD0.14


			:92A::TAXR//15,


			:16S:CASHMOVE


			:16R:CASHMOVE


			:22H::CRDB//DEBT


			:98A::PAYD//20160830


			:92D::DEDI//AUD0.01


			:92A::TAXR//15,


			:16S:CASHMOVE


			:16R:CASHMOVE


			:22H::CRDB//DEBT


			:98A::PAYD//20160830


			:92D::DERY//AUD0.02


			:92A::TAXR//0,


			:16S:CASHMOVE


			:16S:CAOPTN
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Microsoft_Excel_Worksheet4.xlsx

Sheet1


			Deemed Payment Calculation as at year end 30Jun


			Holding 			500,000


			Announcement date: 20 August


			Record date: 30 June


			Pay date: 30 August


			Component			Tax rate			Deemed rate			Deemed Income (income not received by unitholder) per AMMA statement			Tax due


			Deemed Interest Income Australian sourced - DEIT			10%			$   0.13			$   65,000.00			$   6,500.00


			Deemed Fund Payment - DEFP			15%			$   0.14			$   70,000.00			$   10,500.00


			Deemed Unfranked Dividend - DEDI			15%			$   0.01			$   5,000.00			$   750.00


			Deemed Royalties Proceeds DERY			0%			$   0.02			$   10,000.00			$   - 0


			Total Deemed Payment									$   150,000.00			$   17,750.00


			* - for a deemed payment the total income received by the fund must be more than the income paid to unitholders


			** - assumes Deemed Payment attributed to unitholding as at year end








			MT564 Example


			:16R:GENL


			::20C::CORP//6016579191656


			:20C::SEME//2B8D98DC6E62253A


			:23G:NEWM


			:22F::CAEV//TNDP


			:22F::CAMV//MAND


			:98C::PREP//20160729164333


			:25D::PROC//COMP


			:16S:GENL


			:16R:USECU


			:35B:ISIN AU000000WFD0


			WESTFIELD CORP ORD SHS


			:16R:ACCTINFO


			:97A::SAFE//000251800001


			:93B::ELIG//UNIT/500000,


			:93C::SETT//UNIT/ELIG/500000,


			:16S:ACCTINFO


			:16S:USECU


			:16R:CADETL


			:98A::XDTE//20160628


			:98A::RDTE//20160630


			:22F::DIVI//FINL


			:16S:CADETL


			:16R:CAOPTN


			:13A::CAON//001


			:22F::CAOP//CASH


			:11A::OPTN//AUD


			:17B::DFLT//Y


			:16R:CASHMOVE


			:22H::CRDB//DEBT


			:98A::PAYD//20160830


			:92D::DEIT//0.13,


			:92A::TAXR//10,


			:16S:CASHMOVE


			:16R:CASHMOVE


			:22H::CRDB//DEBT


			:98A::PAYD//20160830


			:92D::DEFP//AUD0.14


			:92A::TAXR//15,


			:16S:CASHMOVE


			:16R:CASHMOVE


			:22H::CRDB//DEBT


			:98A::PAYD//20160830


			:92D::DEDI//AUD0.01


			:92A::TAXR//15,


			:16S:CASHMOVE


			:16R:CASHMOVE


			:22H::CRDB//DEBT


			:98A::PAYD//20160830


			:92D::DERY//AUD0.02


			:92A::TAXR//0,


			:16S:CASHMOVE


			:16S:CAOPTN
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-<CorpActnNtfctn>








-<NtfctnGnlInf>





<NtfctnTp>NEWM</NtfctnTp>








-<PrcgSts>








-<Cd>





<EvtCmpltnsSts>COMP</EvtCmpltnsSts>





<EvtConfSts>CONF</EvtConfSts>





</Cd>





</PrcgSts>





<ElgblBalInd>true</ElgblBalInd>





</NtfctnGnlInf>








-<CorpActnGnlInf>





<CorpActnEvtId>108103459</CorpActnEvtId>





<OffclCorpActnEvtId>US108103459</OffclCorpActnEvtId>








-<EvtPrcgTp>





<Cd>DISN</Cd>





</EvtPrcgTp>








-<EvtTp>





<Cd>TNDP</Cd>
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</EvtTp>








-<MndtryVlntryEvtTp>





<Cd>MAND</Cd>





</MndtryVlntryEvtTp>








-<UndrlygScty>








-<FinInstrmId>








-<OthrId>





<Id>060505146</Id>








-<Tp>





<Cd>CUSP</Cd>





</Tp>





</OthrId>





<Desc>WTS BOFA 011619 BE</Desc>





</FinInstrmId>





</UndrlygScty>





</CorpActnGnlInf>








</TaxOnNonDstrbtdPrcdsInd>





<Id>C305<Id/>





<Issr>SMPG</Issr>





</TaxOnNonDstrbtdPrcdsInd>





-<AcctDtls>








-<AcctsListAndBalDtls>





<SfkpgAcct>00009999</SfkpgAcct>








-<Bal>








-<TtlElgblBal>








-<Bal>








-<QtyChc>








-<SgndQty>





<ShrtLngPos>LONG</ShrtLngPos>








-<Qty>





<Unit>342221</Unit>





</Qty>





</SgndQty>





</QtyChc>





</Bal>





</TtlElgblBal>








-<SttlmPosBal>








-<Bal>





<ShrtLngPos>LONG</ShrtLngPos>








-<QtyChc>








-<Qty>





<Unit>342221</Unit>





</Qty>





</QtyChc>





</Bal>





</SttlmPosBal>





</Bal>





</AcctsListAndBalDtls>





</AcctDtls>








-<CorpActnDtls>








-<DtDtls>








-<RcrdDt>








-<Dt>





<Dt>2017-08-31</Dt>





</Dt>





</RcrdDt>





</DtDtls>





</CorpActnDtls>








-<AddtlInf>








-<AddtlTxt>





<AddtlInf>Distribution</AddtlInf>





</AddtlTxt>





</AddtlInf>
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-<CorpActnNtfctn>








-<NtfctnGnlInf>





<NtfctnTp>NEWM</NtfctnTp>








-<PrcgSts>








-<Cd>





<EvtCmpltnsSts>COMP</EvtCmpltnsSts>





<EvtConfSts>CONF</EvtConfSts>





</Cd>





</PrcgSts>





<ElgblBalInd>true</ElgblBalInd>





</NtfctnGnlInf>








-<CorpActnGnlInf>





<CorpActnEvtId>108969737</CorpActnEvtId>





<OffclCorpActnEvtId>US108969737</OffclCorpActnEvtId>








-<EvtPrcgTp>





<Cd>DISN</Cd>





</EvtPrcgTp>








-<EvtTp>





<Cd>TNDP</Cd>





</EvtTp>


[bookmark: _GoBack]





-<MndtryVlntryEvtTp>





<Cd>MAND</Cd>





</MndtryVlntryEvtTp>








-<UndrlygScty>








-<FinInstrmId>








-<OthrId>





<Id>902641588</Id>








-<Tp>





<Cd>CUSP</Cd>





</Tp>





</OthrId>





<Desc>UAJB BEF+</Desc>





</FinInstrmId>





</UndrlygScty>





</CorpActnGnlInf>








-<AcctDtls>








-<AcctsListAndBalDtls>





<SfkpgAcct>00009999</SfkpgAcct>








-<Bal>








-<TtlElgblBal>








-<Bal>








-<QtyChc>








-<SgndQty>





<ShrtLngPos>LONG</ShrtLngPos>








-<Qty>





<Unit>17604</Unit>





</Qty>





</SgndQty>





</QtyChc>





</Bal>





</TtlElgblBal>








-<SttlmPosBal>








-<Bal>





<ShrtLngPos>LONG</ShrtLngPos>








-<QtyChc>








-<Qty>





<Unit>17604</Unit>





</Qty>





</QtyChc>





</Bal>





</SttlmPosBal>





</Bal>





</AcctsListAndBalDtls>





</AcctDtls>








-<CorpActnDtls>








-<DtDtls>








-<RcrdDt>








-<Dt>





<Dt>2018-02-20</Dt>





</Dt>





</RcrdDt>





</DtDtls>





</TaxOnNonDstrbtdPrcdsInd>





<Id>M871<Id/>





<Issr>SMPG</Issr>





</TaxOnNonDstrbtdPrcdsInd>








</CorpActnDtls>








-<AddtlInf>








-<AddtlTxt>





<AddtlInf>Distribution</AddtlInf>





</AddtlTxt>





</AddtlInf>
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			<CorpActnMvmntConf>


			<CorpActnGnlInf>


			<CorpActnEvtId>107538146</CorpActnEvtId>


			<OffclCorpActnEvtId>US107538146</OffclCorpActnEvtId>


			<EvtTp>


			<Cd>TNDP</Cd>


			</EvtTp>


			<FinInstrmId>


			<ISIN>US9026415888</ISIN>


			<OthrId>


			<Id>902641588</Id>


			<Tp>


			<Cd>CUSP</Cd>


			</Tp>


			</OthrId>


			<Desc>UAJB            BEF+</Desc>


			</FinInstrmId>


			</CorpActnGnlInf>


			<AcctDtls>


			<SfkpgAcct>00009999</SfkpgAcct>


			<Bal>


			<ConfdBal>


			<Bal>


			<ShrtLngPos>LONG</ShrtLngPos>


			<QtyChc>


			<Qty>


			<Unit>1866</Unit>


			</Qty>


			</QtyChc>


			</Bal>


			</ConfdBal>


			<SttlmPosBal>


			<Bal>


			<ShrtLngPos>LONG</ShrtLngPos>


			<QtyChc>


			<Qty>


			<Unit>1866</Unit>


			</Qty>


			</QtyChc>


			</Bal>


			</SttlmPosBal>


			</Bal>


			</AcctDtls>


			<CorpActnDtls>


			<DtDtls>


			<RcrdDt>


			<Dt>


			<Dt>2017-11-16</Dt>


			</Dt>


			</RcrdDt>


			</DtDtls>


			</CorpActnDtls>


			<CorpActnConfDtls>


			<OptnNb>


			<Nb>001</Nb>


			</OptnNb>


			<OptnTp>


			<Cd>CASH</Cd>


			</OptnTp>


			<CshMvmntDtls>


			<CdtDbtInd>DBIT</CdtDbtInd>


			<AmtDtls>


			<PstngAmt Ccy="USD">2.35</PstngAmt>


			<NetCshAmt Ccy="USD">2.35</NetCshAmt>


			<DmdAmt Ccy="USD”>7.84<DmdAmt>


			</AmtDtls>


			<DtDtls>


			<PstngDt>


			<DtTm>2017-11-20T13:10:13-05:00</DtTm>


			</PstngDt>


			<PmtDt>


			<Dt>2017-11-17</Dt>


			</PmtDt>


			</DtDtls>


			</CshMvmntDtls>


			</CorpActnConfDtls>


			<AddtlInf>


			<AddtlTxt>Distribution</AddtlTxt>


			</AddtlInf>
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						<OffclCorpActnEvtId>US108103459</OffclCorpActnEvtId>


		<EvtTp>


		<Cd>TNDP</Cd>


		</EvtTp>


		<FinInstrmId>


		OthrId>


		<Id>060505146</Id>


		<Tp>


		<Cd>CUSP</Cd>


		</Tp>


		</OthrId>


		<Desc>WTS BOFA 011619  BE</Desc>


		</FinInstrmId>


		</CorpActnGnlInf>


		<AcctDtls>


		<SfkpgAcct>000099999</SfkpgAcct>


		<Bal>


		<ConfdBal>


		<Bal>


		<ShrtLngPos>LONG</ShrtLngPos>


		<QtyChc>


		<Qty>


													 <Unit>290</Unit>


		</Qty>


		</QtyChc>


		</Bal>


</ConfdBal>


		<SttlmPosBal<Bal>


									<ShrtLngPos>LONG</ShrtLngPos>


		<QtyChc>


		<Qty>


											<Unit>290</Unit>


		</Qty>


		</QtyChc>


		</Bal>


		</SttlmPosBal>


		</Bal>


		</AcctDtls>


		<CorpActnDtls>


		<DtDtls>


		<RcrdDt>


		<Dt>


		<Dt>2017-08-31</Dt>


		</Dt>


		</RcrdDt>


		</DtDtls>


		</CorpActnDtls>


		<CorpActnConfDtls>


		<OptnNb>


		<Nb>001</Nb>


		</OptnNb>


		<OptnTp>


		<Cd>CASH</Cd>


		</OptnTp>


		<CshMvmntDtls>


		<CdtDbtInd>DBIT</CdtDbtInd>


		<AmtDtls>


		<PstngAmt Ccy="USD">7.43</PstngAmt>


		<NetCshAmt Ccy="USD">7.43</NetCshAmt>


		<DmdAmt Ccy="USD">49.59</DmdAmt>





		</AmtDtls>


		<DtDtls>


		<PstngDt>


		<DtTm>2017-12-21T13:25:18-05:00</DtTm>


		</PstngDt>


		<PmtDt>


		<Dt>2017-09-01</Dt>


		</PmtDt>


		</DtDtls>


		</CshMvmntDtls>


		</CorpActnConfDtls>
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AU MT566 TNDP example.xlsx

Sheet1


			AU Market - Deemed Payment Calculation as at year end 30Jun


			Sourced from AMMA statement





			Holding 			500,000


			Announcement date: 20 August


			Record date: 30 June


			Pay date: 30 August


			Component			Tax rate			Deemed rate			Deemed Income (income not received by unitholder) per AMMA statement			Tax due


			Deemed Interest Income Australian sourced - DEIT			10%			$   0.13			$   65,000.00			$   6,500.00


			Deemed Fund Payment - DEFP			15%			$   0.14			$   70,000.00			$   10,500.00


			Deemed Unfranked Dividend - DEDI			15%			$   0.01			$   5,000.00			$   750.00


			Deemed Royalties Proceeds DERY			0%			$   0.02			$   10,000.00			$   - 0


			Total Deemed Payment									$   150,000.00			$   17,750.00


			* - for a deemed payment the total income received by the fund must be more than the income paid to unitholders


			** - assumes Deemed Payment attributed to unitholding as at year end








			MT566 Example


			:16R:GENL


			:20C::CORP//6016579191656


			:20C::SEME//1C77A971BE912AB4


			:23G:NEWM


			:22F::CAEV//TNDP


			:98C::PREP//20160226182517


			:16R:LINK


			:22F::LINK//AFTE


			:13A::LINK//564


			:20C::PREV//2B8D98DC6E62253A


			:16S:LINK


			:16S:GENL


			:16R:USECU


			:97A::SAFE//000251800001


			:35B:ISIN AU000000WFD0


			WESTFIELD CORP ORD SHS


			:93B::ELIG//UNIT/500000,


			:93B::CONB//UNIT/500000


			:16S:USECU


			:16R:CADETL


			:98A::XDTE//20160628


			:98A::RDTE//20160630


			:22F::DIVI//FINL


			:16S:CADETL


			:16R:CACONF


			:13A::CAON//001


			:22F::CAOP//CASH


			:11A::OPTN//AUD


			:16R:CASHMOVE


			:22H::CRDB//DEBT


			:19B::PSTA//AUD6500,


			:19B::TAXR//AUD6500,


			:19B::DEIT//AUD65000,


			::98A::POST//20160830


			:98A::VALU//20160830


			:98A::PAYD//20160830


			:92D::DEEM//AUD0,13


			:92A::TAXR//10,


			:16S:CASHMOVE


			:16R:CASHMOVE


			:22H::CRDB//DEBT


			:19B::PSTA//AUD10500,


			:19B::TAXR//AUD10500,


			:19B::DEFP//AUD70000,


			::98A::POST//20160830


			:98A::VALU//20160830


			:98A::PAYD//20160830


			:92D::DEEM//AUD0,14


			:92A::TAXR//15,


			:16S:CASHMOVE


			:16R:CASHMOVE


			:22H::CRDB//DEBT


			:19B::PSTA//AUD750,


			:19B::TAXR//AUD750,


			:19B::DEDI//AUD5000,


			::98A::POST//20160830


			:98A::VALU//20160830


			:98A::PAYD//20160830


			:92D::DEEM//AUD0,01


			:92A::TAXR//15,


			:16R:CASHMOVE


			:22H::CRDB//DEBT


			:19B::PSTA//AUD0,


			:19B::TAXR//AUD0,


			:19B::DERY//AUD10000,


			::98A::POST//20160830


			:98A::VALU//20160830


			:98A::PAYD//20160830


			:92D::DEEM//AUD0,02


			:92A::TAXR//0,
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Microsoft_Excel_Worksheet8.xlsx

Sheet1


			AU Market - Deemed Payment Calculation as at year end 30Jun


			Sourced from AMMA statement





			Holding 			500,000


			Announcement date: 20 August


			Record date: 30 June


			Pay date: 30 August


			Component			Tax rate			Deemed rate			Deemed Income (income not received by unitholder) per AMMA statement			Tax due


			Deemed Interest Income Australian sourced - DEIT			10%			$   0.13			$   65,000.00			$   6,500.00


			Deemed Fund Payment - DEFP			15%			$   0.14			$   70,000.00			$   10,500.00


			Deemed Unfranked Dividend - DEDI			15%			$   0.01			$   5,000.00			$   750.00


			Deemed Royalties Proceeds DERY			0%			$   0.02			$   10,000.00			$   - 0


			Total Deemed Payment									$   150,000.00			$   17,750.00


			* - for a deemed payment the total income received by the fund must be more than the income paid to unitholders


			** - assumes Deemed Payment attributed to unitholding as at year end








			MT566 Example


			:16R:GENL


			:20C::CORP//6016579191656


			:20C::SEME//1C77A971BE912AB4


			:23G:NEWM


			:22F::CAEV//TNDP


			:98C::PREP//20160226182517


			:16R:LINK


			:22F::LINK//AFTE


			:13A::LINK//564


			:20C::PREV//2B8D98DC6E62253A


			:16S:LINK


			:16S:GENL


			:16R:USECU


			:97A::SAFE//000251800001


			:35B:ISIN AU000000WFD0


			WESTFIELD CORP ORD SHS


			:93B::ELIG//UNIT/500000,


			:93B::CONB//UNIT/500000


			:16S:USECU


			:16R:CADETL


			:98A::XDTE//20160628


			:98A::RDTE//20160630


			:22F::DIVI//FINL


			:16S:CADETL


			:16R:CACONF


			:13A::CAON//001


			:22F::CAOP//CASH


			:11A::OPTN//AUD


			:16R:CASHMOVE


			:22H::CRDB//DEBT


			:19B::PSTA//AUD6500,


			:19B::TAXR//AUD6500,


			:19B::DEIT//AUD65000,


			::98A::POST//20160830


			:98A::VALU//20160830


			:98A::PAYD//20160830


			:92D::DEEM//AUD0,13


			:92A::TAXR//10,


			:16S:CASHMOVE


			:16R:CASHMOVE


			:22H::CRDB//DEBT


			:19B::PSTA//AUD10500,


			:19B::TAXR//AUD10500,


			:19B::DEFP//AUD70000,


			::98A::POST//20160830


			:98A::VALU//20160830


			:98A::PAYD//20160830


			:92D::DEEM//AUD0,14


			:92A::TAXR//15,


			:16S:CASHMOVE


			:16R:CASHMOVE


			:22H::CRDB//DEBT


			:19B::PSTA//AUD750,


			:19B::TAXR//AUD750,


			:19B::DEDI//AUD5000,


			::98A::POST//20160830


			:98A::VALU//20160830


			:98A::PAYD//20160830


			:92D::DEEM//AUD0,01


			:92A::TAXR//15,


			:16R:CASHMOVE


			:22H::CRDB//DEBT


			:19B::PSTA//AUD0,


			:19B::TAXR//AUD0,


			:19B::DERY//AUD10000,


			::98A::POST//20160830


			:98A::VALU//20160830


			:98A::PAYD//20160830


			:92D::DEEM//AUD0,02


			:92A::TAXR//0,
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CA389_Brazil_Distributions_Summary_V2.docx
BRAZILIAN DISTRIBUTION EVENTS – SUMMARY

MDPUG/CITI QUESTION:

The main question is how to identify and distinguish between the different types of Brazilian distributions in the MT564 message.  

Also required is confirmation of which ISO 15022 Event Type to use for each.

The different types are:

Dividendos

Rendimento do Dividendos (adjustment to dividend)

Juros Sobre Capital Proprio

Rendimento do Juros (adjustment to juros)


There are also fund distributions, called rendimentos also.

CURRENT VENDOR PRESENTATION OF EVENTS

		TYPE

		MT564 EVENT TYPE

		COMMENT



		Dividendos

		DVCA

		



		Rendimento do Dividendos (adjustment to dividend)

		DVCA

		Gross rate updated to include adjustment, not a new event



		Juros Sobre Capital Proprio

		DVCA

		



		Rendimento do Juros (adjustment to juros)

		DVCA

		Gross rate updated to include adjustment, not a new event



		Fund Rendimentos

		CAPG/CAPD/DVCA

		Vendors use different Event types








QUESTIONS RAISED BY SMPG (JAN 2018 SMPG CALL - Bernard)

Responses from the Brazilian NMPG (Ana Abidor, ana.abidor@anbima.com.br , 20.02.18) are in blue.

1. How does a company decide which type of distribution to make – dividendos or juros sobre o capital proprio?

· Juros sobre o Capital Proprio can be favourable to companies and investors as they are considered expenses by the Brazilian Revenue. Therefore, it is a way for companies to reduce their net income and taxes.  It’s part of a company’s fiscal and accounting strategy to decide over paying dividendos or juros sobre o capital proprio. 

1. What are the differentiating factors between dividendos and juros sobre o capital proprio?

· Dividendos is a type of distribution of profits by the company to the investors. By the Brazilian Law 6404/76 , a company should distribute at least 25% of the net income of the fiscal year. They are paid to investors after the payment of taxes by the company. 

· Juros sobre o Capital Proprio is another type of distribution of profits to the investor, however, it is optional for the company. The big difference is that Juros sobre o Capital Proprio is deductible from the taxes paid by the company meaning that they are paid before the payment of taxes.  

1. Can a company pay both dividendos and juros on a security at the same time? 

Yes, it depends on the company’s strategy. 

1. For Rendimentos, what are the volumes in terms of distributions made?  Are all distributions adjusted or only a few?  They are just looking for a rough percentage here.

Luiz Felipe is helping me gathering the numbers for question number 4.

Response from Citi (02.02.18): “Inflationary adjustment,  represents approximately 5% of all INC events created.

Interest/Rendimento for Quotas, represents approximately 10% of all INC events created”

ADDITIONAL QUESTIONS SENT TO BRAZILIAN NMPG

Response to question 1 from the Brazilian NMPG (Ana Abidor, 19.03.18) is in blue.

1.	What is the Brazilian Market Practice for announcing Juros Sobre o Capital Proprio in ISO 15022 format?  Are these output as DVCA events?

We have done a research about this in the past and actually there are different views on how institutions report Juros Sobre o Capital Proprio. The majority of them report it as INTR (Interest Payment) but some report as DVCA (Cash Dividend).

We are going to hold a meeting of our Foreign Investors Committee on April 3rd and I will include these topics in the agenda so we can discuss with the group (international institutions that use ISO 15022 messages) and get back to you, ok? For now, I can already answer question number one but I can definitely go further and get more details about it.

2.	What is the Brazilian Market Practice for announcing Rendimentos (dividendos or juros) in ISO 15022 format?  As these are adjustments to the dividend/juros, do you simply update the gross rate when the rendimentos figure is announced?

3.	What is the Brazilian Market Practice for announcing Rendimentos on investment funds (for example ISIN BRXPTDCTF002)  in ISO 15022 format?  Which event type is used?

EXTRACTS FROM INTERNET ARTICLE ON Brazilian interest payments on net equity (Juros sobre o capital próprio): an international perspective

“Brazilian companies have two main instruments for remunerating shareholders for the capital invested in companies: dividends and interest on net equity (“Juros sobre o capital própio”, referred to as “IoNE” in this article). Both instruments can be used at the same time, but their tax treatment will depend on the particular characteristics of each case.”

“IoNE first appeared in the Brazilian legal system in Federal Law no. 9,249, of December 26, 1995, which contains the following provision: 

“Article 9. A legal entity can deduct, for the purpose of calculating its actual profit, the interest paid to the owner, members or shareholders, by way of return on net equity, calculated on the net equity accounts and to the extent of the variation in the long-term interest rate (“Taxa de Juros de Longo Prazo”) calculated pro rata per day.””

“IoNE is treated in Brazil as a share in profits under its corporate, stock market, accounting and exchange control legislation. IoNE is a share in corporate earnings that can only be received by owning the company's shares. Despite its name, it bears no relation at all to a return on loaned sums, the legal and economic basis for interest.”

SMPG MINUTES – 08.09.15

Juros Sobre o Capital Proprio presentation was discussed.

NMPG feedback on the SMPG recommendation to use the DVCA code if the distribution is, from an investor tax perspective, treated as a “normal” dividend and If the investor receives the distribution free of tax, or with a reduced tax rate, the CAPD code should be used.

DVCA: ZA, XS

INTR: ES

No preference: UK, SE, MDPUG

Decision: Not enough feedback at this stage, put the open Item on hold.

SMPG MINUTES – 27.03.18

Ana Abidor from Anbima has been contacted by Laura and has already provided most of the answers to the questions posed by Bernard at the January call (see above summary from Laura). 

The situation is still not yet fully clear. The BR market will have a meeting on April 3 to discuss the issue again, including the questions asked by Laura.

Both of the event types seem to be DVCA. Some BR market participants have used INTR for the juros, which surely creates more problems than it tries to solve. Could the BR market use other fields, other than the CAEV code, to distinguish between the different events?

It is not really seen as a problem for the local market, but rather for international clients of data providers.

The rendimento is an inflation adjustment. It is announced separately from the dividend amount per share in the market, but Laura did not know if the two rates are then combined into one payment.

Ana Abidor will attend the Warsaw meeting in the IF WG, therefore we could ask her to join us in Warsaw when we discuss this item.

Action: Laura to provide more input from Anbima (if any) at the Warsaw meeting.

ADDITIONAL QUESTIONS FROM SMPG CALL 27.03.18

Responses from Citi (09.04.18) are in red

1. Why do you need to identify the distributions and the components separately – dividend, juros, rendimento do dividend, rendimento do juros?  

a. Dividends are the regular dividend payments paid by the companies to the holders of the securities. 

b. Dividends are exempt to pay income taxes

c. Rendimento do dividend is the inflationary adjustment. Companies pay to holders calculated between the date when the dividend was announced and the actual date the dividend will be paid. 

d. Rendimento do dividends are subject to pay income taxes.

e. Juros are the regular interest payments paid by the companies to the holders of the securities. 

f. Juros are subject to pay income taxes.

g. Rendimento do Juros are the inflationary adjustment. Companies pay to holders calculated between the date when the juros was announced and the date the Juros will be paid. 

h. Rendimento do juros are subject to pay income taxes.



2. Regarding the rendimentos, are these paid together with the dividend/juros, or are they paid separately?

2. Both are paid on same date but in split payments.



EXAMPLES

1. Exchange and Company announcement of “dividendos” and “rendimento do dividendos”

BB SEGURIDADE PARTICIPAÇÕES S.A.

BRBBSEACNOR5

http://www.bmfbovespa.com.br/en_us/products/listed-equities-and-derivatives/equities/listed-companies.htm   Click on the link, click on letter “B” to search, then click on “BB SEGURIDADE PARTICIPAÇÕES S.A”, then click on “Corporate Actions” and “Cash Dividends”.

[image: ]

http://www.bbseguridaderi.com.br/en/documentos?Id=1159 

[image: ]

2. Exchange and Company announcement of “juros sobre o capital proprio”



TELEFÔNICA BRASIL S.A

BRVIVTACNPR7 – Preferred shares

BRVIVTACNOR0 – Ordinary shares

http://www.bmfbovespa.com.br/en_us/products/listed-equities-and-derivatives/equities/listed-companies.htm  Click on the link, click on letter “T” to search, then click on “TELEFÔNICA BRASIL S.A”, then click on “Corporate Actions” and “Cash Dividends”.

[image: ]

http://ri.telefonica.com.br/en/Download/1572_Notice_to_the_Market_-_Sep_18_2017_IOC_amount_per_share_confirmation.pdf 

[image: ]

3. Exchange announcement of “juros sobre o capital proprio” and “rendimento do juros”



BCO AMAZONIA S.A.

http://www.bmfbovespa.com.br/en_us/products/listed-equities-and-derivatives/equities/listed-companies.htm  Click on the link, click on letter “B” to search, then click on “BCO AMAZONIA S.A.”, then click on “Corporate Actions”.



BRBAZAACNOR0



[image: ]















4. Exchange announcement of Investment Fund “rendimento” 



ALIANZA TRUST RENDA IMOBILIARIA FDO INV IMOB

http://www.bmfbovespa.com.br/pt_br/produtos/listados-a-vista-e-derivativos/renda-variavel/fundos-de-investimentos/fii/fiis-listados/ 

BRUBSRCTF000
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Cash Dividends.
DIVIDENDO
RENDIMENTO
DIVIDENDO

RENDIMENTO

ISIN code Approvedon  Last Date Prior to
BRBBSEACNORS  02/1612018 0212212018
BRBBSEACNORS  02/1612018 0212212018
BRBBSEACNORS 061292017 081012017
BRBBSEACNORS  06/29/2017 08/1012017

Rate (RS)

0.94668358500
001095113400
078098890800

0.01064859000

Related to

2° SEMESTRE/2017
2° SEMESTRE/2017
1° SEMESTRE/2017

1° SEMESTRE/2017

03/06/2018

03/06/2018

08/22/2017

0812212017
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Notice to Shareholders - Dividends 2H17

BB Sequridade Participagdes S A hereby informs the distributon of RS1,890.145,119.81 as dvidends The amount
is equivalent o 90% of the 2H17 et income, as previously decided by the Board of Difectors in a meeting heid on
December 207, 2017, added the balance of prescribed dividends related o pror years.

Gross amount
fases 7 P s st
ommon shares f:s..,. unti 02192018
cencs s oseceesees s ossaaarion

‘The dividend amount will be accrued by the Selic rate from the Balance Sheet date (12.31.2017) until the
payment date (03.06.2018), based on the shareholder position of 02.22.2018. Thus, the shares will be.
negotiated ex.dividends from 02.23.2018 on.

“There will be income tax withholding on the interest accrual in accordance with current legisiation. The shareholders
‘exempted from such taxation must prove this condition until February 28, 2018 in any of the Banco do Brasirs
branches.
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Dividends

RS CAP PROPRIO

RS CAP PROPRIO

RS CAP PROPRIO

RS CAP PROPRIO

RS CAP PROPRIO

RS CAP PROPRIO

DIVIDENDO

DIVIDENDO
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TELEFONICA BRASILS.A.

publicly-Held Company
(CNPJ MF 02.558.157/0001-62 - NIRE 35.3.001.5881-4

NOTICE TO THE MARKET
DELIBERATION OF INTEREST ON CAPITAL

Contining the Notice to Shareholders of September 18, 2017, publishedn the editions of September
19, 2017 of the newspapers io Oficial do Estado de Sdo Paulo and Valor Econdmico, Telefénica
Brasil S.A. ("Company") announces to its shareholders that there were no acquisitions, divestitures
or cancellations of shares held in treasury under the Company's Share Buyback Program (Material
Fact released on June 9, 2017). Thus, the amounts per share for the Interest on Capital deliberated
by the Board of Directors on September 18, 2017 remain unchanged as described in the table below:

Amount per share (r) |!Mune o Exempt Legal | withholding tax | Taxed Legal Entities and
Entities (gross value) (15%) Individuals (Net value)

Common shares 0.16938537321|  0.02540780598 0.14397756723

Preferred shares (¥) 0.18632391053|  0.02794858658 0.15837532395

(¥) 10% higher than the amount granted to each common share, in accordance with article 7 of the
Company’s Bylaws.

The credit of Interest on Own Capital will be made on individual basis for each shareholder, in
accordance to the shareholder registry book position by the end of the day, on September 30, 2017.
After this date the shares will be considered as “ex-Interest on Own Capital”. The payment of these
proceeds will be carried out before the end of the fiscal year of 2018, in a date to be defined by the
Company’s Board.
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Cash Dividends ISIN code

Approvedon  Last.

Priortc Rate (RS) Related to Payment Date Remarks
JRS CAP PROPRIO  BRBAZAACNORD 0410312017 0410612017 0561076825500 ANUAL2016 0412012017
RENDIMENTO BRBAZAACNORD 0410312017 0410612017 002223483300 ANUAL2016 0412012017
DIVIDENDO BRBAZAACNORD  04/11/2008

0411172008 0.00648342800 COMPLEMENTAR/2007 04/







image6.png

Proventos CodigoISIN  Deliberadoem  Nege

scomaté  Valor (RS) Relativoa de Pagamento  Observacdes

RENDIMENTO ~ BRALZRCTFO0S  16/0312018 1610312018 0,78090952000  Fevereiro/2018/2018

RENDIMENTO ~ BRALZRCTFO0S  16/0212018 1610212018 0,35205364500  Janeiro/2018/2018
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CA392_COIN - GMP1 amendment (SMPG Tax Subgroup) V2.docx
SOUTH AFRICA NMPG (ZA)



Request to amend MP to communicate COIN - GMP1 amendment



1. [bookmark: _Toc462821228]background

South African withholding tax is applicable on all dividends whether the dividend emanates from within South Africa or a foreign source. The withholding of tax on dividends paid from a South African source is straight forward however a foreign dividend would be affected by the source from where the dividend is paid and the stipulations of the applicable Double Taxation Treaty to compute entitlement. 



A foreign dividend, as per the Tax Act, would be where the dividend payment is made from a foreign source (made from outside South Africa).  



In 2016 the COIN qualifier (CR318) was introduced and, as per the below SWIFT definition, South Africa requests approval to utilize COIN to differentiate between a local and foreign dividend. 



COIN 	Country of Income Source	Indicates the country from which the income originates.



1. [bookmark: _Toc462821229]Motivation for inclusion of coin



Market participants evaluated the COIN SRG2016 change and resolved that this piece of information will significantly aid beneficiaries to dividend distributions

i. to distinguish between a South African local dividend and foreign dividend and;

ii. to more accurately compute entitlements and aid reclaiming withheld taxes and;

iii. aid Regulated Intermediaries, legislated withholding agents of the South African Revenue Services (SARS), to fulfill their obligations as agents of SARS (withhold, report and pay taxes). 



We may mention that clients are of the same view as they have expressed the need for this information and thus regularly request this information. It could be cursorily argued that the investor should be aware that a company’s dividends would be foreign and that the foreign dividend annotation could be a reference data item. However, it must be acknowledged that intermediaries are extensively utilised in securities markets and thus the intermediary/ies would not necessarily have this information. Furthermore, the JSE’s augmented Listing Requirements obliges Issuers to state in their market announcements when the dividend (or portion thereof) would be classified as foreign. 

Global Market Practice Part 1 (GMP1) guides as follows: -

“Usage of Country of Income Source (COIN) Place Field 

The Country of Income Source Place fields present in cash and securities movement sequences of the MT 564 and M T566 should not be used for Depositary Receipts (ADRs or GDRs) to specify the origin of the underlying instrument. It should only be used in exceptional cases when the country of origin of different portions of an income (for one specific instrument) needs to be identified. It will usually happen when a different tax rate must eventually be applied to the different income portions. This information should be filled in in messages when provided by the issuer or its agent only. The following example shows how this COIN qualifier should be used: Brookfield Renewable is paying income to the securities holders from three different sources, from two different countries, the field :94C::COIN is used to identify the source country for each income portion in an MT566:”



South Africa requests that GMP1 should be amended as follows: -

Usage of Country of Income Source (COIN) Place Field

The Country of Income Source Place fields present in cash and securities movement sequences of the MT 564 and M T566 should not be used for Depositary Receipts (ADRs or GDRs) to specify the origin of the underlying instrument. It should be only be used in exceptional cases when the country of origin (country from which the income is paid) of of different portions of an income (or portion thereof for one specific instrument) needs to be identified. It will usually happen when a different tax rate must eventually be applied to the different income or different tax rates to different portions of the income. This information should be filled in in messages when provided by the issuer or its agent. only. The following example shows how this COIN qualifier should be used: Brookfield Renewable is paying income to the securities holders from three different sources, from two different countries, the field :94C::COIN is used to identify the source country for each income portion in an MT566:



The above amendment will allow COIN to be communicated and it will aid: - 

· Entitlement computation

· Tax reclaims 

· STP, etc

The recipient also receives this valuable piece of information in the movement sequences of the MT564 and MT566 thereby allowing for more accurate entitlement projections. 
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[bookmark: _Toc504381323]Market Claims 

This section provides market practice guidelines about the way market claims (whether for cash and/or securities) should be notified and confirmed by an account servicer to an account owner.  

Notification of a market claim

In the Notification message, the Additional Business Process Indicator “Automatic Market Claim [code ACLA]” should be used to indicate that market claims will be raised automatically for the event.

		ISO 15022 

		ISO 20022



		MT564 – D / 22F / ADDB / ACLA & CLAI

		Seev.031 - D / AdditionalBusinessProcessIndicator / Code / ACLA 



		Decision Date

		Implement. Date

		Update Date

		Open Item Ref.



		 

		

		

		





[bookmark: _Toc54501835][bookmark: _Toc77143056][bookmark: _Toc284341126][bookmark: _Toc504381325]Confirmation of a market claim

The message to be used is the Movement Confirmation message which should also include the Additional Business Process Indicator code “Claim or Compensation [code CLAI]” to indicate that the posting is related to a claim on the associated corporate action event.

[bookmark: _Toc54501836][bookmark: _Toc77143057][bookmark: _Toc284341127][bookmark: _Toc504381326]Details of the underlying settlement transaction

The details of the settlement instruction which originated the claim may be provided as a related message reference [MT566 – Seq. A1 - :20C::RELA & :13a::LINK <> seev.036 – OtherDocumentIdentification/Identification  & OtherDocumentIdentification/DocumentNumber/LongNumber], with the following linked message number identifications for 15022 “540”, “541”, “542”, or “543” and with Long Number “seev.023” for ISO 20022.

The related message reference could also be used to refer to a trade instructions reference or a stock exchange reference, if available.

The corporate action event reference [:22F::CORP <> A / CorporateActionEventIdentification] is also mandatory in the message.

[bookmark: _Toc54501837][bookmark: _Toc77143058][bookmark: _Toc284341128][bookmark: _Toc504381327]Balance of securities to be reported in the transaction

The balance of securities generating the claim – the quantity of securities of the underlying settlement transaction – should be reported as the confirmed balance in the Movement Confirmation message [MT566 – Seq. B - :93B::CONB <> seev.036 – B / Balance / Confirmed Balance].

[bookmark: _Toc54501838][bookmark: _Toc77143059][bookmark: _Toc284341129][bookmark: _Toc504381328]Amount of Claim	Comment by Mariangela FUMAGALLI: This is for cash  - should we have a section for securities?

The amount of the claim is carried in the amount element Market Claim Amount [MT566 – Seq. D2 - :19B::MKTC <> seev.036 – E2 / AmountsDetails / MarketClaimAmount].

Market Claim Amount should be equal to the Posting Amount [MT566 – Seq. D2 - :19B::PSTA <> seev.036 – E2 / AmountsDetails / PostingAmount].

If the Market Claim amount is paid in a different currency, the Posting Amount will use the currency of the Resulting Amount (RESU) [MT566 – Seq. D2 - :19B::RESU <> seev.036 – E2 / ForeignExchangeDetails / ResultingAmount]..

		ISO 15022 

		ISO 20022



		MT566 – D2 / 19B / MKTC, PSTA, RESU

		seev.036 – E2 / AmountDetails / MarketClaimAmount & PostingAmount & ResultingAmount



		Decision Date

		Implement. Date

		Update Date

		Open Item Ref.



		Mar. 2007

		NA

		

		CA90
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CA400 – Scheme of arrangement



9.30        Scheme of arrangement 

Scheme of Arrangement are events usually composed of a consent component which, in case of approval by a given percentage of shareholders makes the restructuring of the instrument mandatory to all holders. Due to their complexity, these events can contain a large set of options and can might require the usage of additional narrative information to detail the conditions and outturn of each option. 

As this kind of event type frequently results in the exchange of securities, it must be is recommended to announced it with the event type EXOF (Exchange). In order to identify it relates to a scheme of arrangement, the announcement must contain The use of the Additional Business Process code “Scheme/Plan of Arrangement” [MT564 – Seq. D - :22F::ADDB//SCHM <> seev.031 & seev.035 – D / AdditionalBusinessProcessIndicator / Code / SCHM] is recommended to differentiate such events from other (normal?/plain vanilla?) exchange events.

		ISO 15022 

		ISO 20022 



		22F / CAEV / EXOF 

MT564 – D / 22F / ADDB / SCHM 

		A / EventType / Code / Exchange (EXOF) 

Seev.031 & seev.035 - D / AdditionalBusinessProcessIndicator / Code / SCHM 



		Decision Date 

		Implement. Date 

		Update Date 

		Open Item Ref. 



		Apr 2018 

		

		

		CA400
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Input/Comments from ZA (Sanjeev)





CA400 – As discussed on the recent call, the definition and usage of event types EXOF and MRGR seems fine however there seems to be different interpretations of the term “scheme of arrangement”. It is therefore proposed that we may be amend the definition for this term to possibly make it broader (all encompassing). The South African Companies Act refers to Schemes of Arrangement and some of the transactions allowed under a scheme of arrangement are, inter alia, 

(a) a consolidation of securities of different classes;

(b) a division of securities into different classes;

(c) an expropriation of securities from the holders;

(d) exchanging any of its securities for other securities;

(e) a re-acquisition by the company of its securities; or

(f) a combination of the methods contemplated above.



Some of the requirements to implement a scheme of arrangement are :-

(a) the disposal, amalgamation or merger, or scheme of arrangement—

(i) has been approved in terms of this s115 of the Companies Act; or

(ii) is pursuant to or contemplated in an approved business rescue plan for that company, in terms of Chapter 6 of the Companies Act (BUSINESS RESCUE AND COMPROMISE WITH CREDITORS); and

(b) to the extent that Parts B and C of Chapter 5 (FUNDAMENTAL TRANSACTIONS, TAKEOVERS AND OFFERS) and the Takeover Regulations

apply to a company that proposes to—

(i)               dispose of all or the greater part of the assets or undertaking;

(ii) amalgamate or merge with another company; or

(iii) implement a scheme of arrangement, the Panel has issued a compliance notice in respect of the transaction in terms of section 119(4)(b), or exempted the transaction in terms of section 119(6). 



Therefore and amendment of the definition may meet our requirements.
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COMMISSION IMPLEMENTING REGULATION (EU) .../..
of XXX

laying down minimum requirements implementing the provisions of Directive
2007/36/EC of the European Parliament and of the Council as regards shareholder
identification, the transmission of information and the facilitation of the exercise of
shareholders rights

(Text with EEA relevance)

THE EUROPEAN COMMISSION,
Having regard to the Treaty on the Functioning of the European Union,

Having regard to Directive 2007/36/EC of the European Parliament and of the Council of 11
July 2007 on the exercise of certain rights of shareholders in listed companies’, and in
particular Articles 3a(8), 3b(6) and 3c(3) thereof,

Whereas:

Q) Directive 2007/36/EC of the European Parliament and of the Council gives the right to
listed companies to identify their shareholders and requires intermediaries to cooperate
in that identification process. That Directive also aims to improve the communication
by listed companies to their shareholders, in particular the transmission of information
along the chain of intermediaries and requires intermediaries to facilitate the exercise
of shareholders rights. Those rights include the right to participate and vote in general
meetings, and financial rights such as the right to receive the distributions of profits or
participate in other corporate events initiated by the issuer or third party.

(2 This Regulation aims to prevent the diverging implementation of the provisions of
Directive 2007/36/EC, which could result in the adoption of incompatible national
standards, thereby increasing the risks and costs of cross-border operations and thus
jeopardising their effectiveness and efficiency, and resulting in additional burdens for
intermediaries. The use of common formats of data and message structures in
transmissions should enable efficient and reliable processing and interoperability
between intermediaries, the issuer and its shareholders, thus ensuring the efficient
functioning of Union capital markets for shares.

3) Consistent with the scope of the empowerments and the principles of proportionality
this Regulation only includes minimum requirements. Intermediaries and other market
participants are encouraged to further self-regulate these formats according to the
needs of different markets and holding models for shares. They could also endeavour
to standardise the messages referred to in this Regulation and any other message types
necessary to facilitate the exercise of shareholders rights.

4) In order to facilitate and make the exercise of shareholders rights more efficient,
particularly cross-border, the use of modern technologies in communication between

1 0J L 184 14.7.2007, p. 17.
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(6)

()

(8)

(9)

(10)

(11)

(12)

issuers and their shareholders and by intermediaries, including other service providers
which are deployed for these processes, should be encouraged. Any communication
should, to the extent possible be transmitted using machine-readable and standardised
formats which are interoperable between operators and which allow straight-through
processing. However, intermediaries should make accessible to shareholders, who are
not intermediaries, information and the means to react using widely available
modalities, which enable straight-through processing by intermediaries.

The minimum requirements as regards the request to disclose shareholder information
and the response to be transmitted should be established to ensure a uniform,
automated and smooth application of the issuer’s right to know its shareholders.

Without prejudice to the convocation of the general meeting, in order to ensure
straight-through processing it is necessary to lay down the minimum requirements as
regards the types and format of information in the standardised Meeting Notice to be
transmitted along the chain of intermediaries to the shareholders. The aim is also to
facilitate the handling of electronic voting instructions from shareholders to the issuer.

This Regulation covers the different holding models for shares that exist across the
Member States without favouring any particular one.

The obligation of intermediaries to facilitate the exercise of rights by the shareholders
includes the obligation to confirm, the entitlement of the shareholder to participate in a
general meeting, and the obligation to transmit the notice of participation to the issuer.
For that purpose, it is necessary to lay down minimum types of information to be
included in such notice of participation.

There is still a need to standardise the confirmation of entitlement to participate in a
general meeting, as accurate information regarding the entitled positions may not be
known to the issuer, or efficiently communicated to it, in particular because of cross-
border communication. The confirmations of entitlement are communicated in
divergent ways such as electronically through the chain of intermediaries, or directly
by the last intermediary to the issuer, or by the last intermediary in paper or electronic
format to the shareholder or client, depending on the securities holding model in the
relevant market. This Regulation lays down minimum types of information to be
included in confirmations or receipt of votes and the recording and counting of votes.

A swift processing of transmissions within the chain of intermediaries, particularly
when it consists of custodians or other operators in multiple layers and, when omnibus
client accounts are used, is crucial in order to ensure that information reaches the
shareholders cross-border, and that they can react within a reasonable time-frame and
within the deadlines set by for corporate events by issuers and the intermediaries. To
protect and balance out the reasonable interests of shareholders with those of the
issuers and intermediaries, it is important to define the deadlines to be complied with
in the transmission of information on corporate events and shareholder actions.

As voluntary market standards for corporate actions processing comprising corporate
events of a financial nature, such as distributions and corporate reorganisations
affecting the underlying share, are for the most part applied, this Regulation only lays
down the key elements and principles to be complied with in those processes.

It is essential that trustworthy data is produced and that confidential data is transmitted
securely. Intermediaries issuers and issuers’ service providers should have the
appropriate processes in place to ensure in particular the integrity and security of those
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processes, which comprise personal data for the purposes defined in Directive
2007/36/EC,

HAS ADOPTED THIS REGULATION:

Article 1
Definitions

For the purposes of this Regulation, the following definitions shall apply:

(1) 'issuer’ means a company which has its registered office in a Member State and the shares
of which are admitted to trading on a regulated market situated or operating within a Member
State or a third party nominated by such company for the tasks referred to in this Regulation;

(2) 'issuer CSD' means the central securities depository, which provides the core service
referred to in point 1 (initial recording of securities in a book-entry system) or point 2
(providing and maintaining securities accounts at the top tier level) of Section A of the Annex
to Regulation (EU) No 909/2014with respect to the shares traded on a regulated market;

(3) 'corporate event’ means a corporate action initiated by the issuer or a third party, which
affects the exercise of the rights flowing from the shares and which may or may not affect the
underlying share, such as the distribution of profits or a general meeting;

(4) 'intermediary' means a person as defined in point (d) of Article 2 of Directive 2007/36/EC
and third country intermediary within the meaning of Article 3e of Directive 2007/36/EC;

(5) 'shareholder action' means any response, instruction or other reaction by the shareholder or
third party nominated by the shareholder, as the case may be under applicable law, for the
purposes of exercising shareholders rights flowing from the shares, in a corporate event;

(6) 'last intermediary’ means any intermediary who provides the securities account for the
shareholder who holds the shares on its own behalf;

(7) 'record date' means the date set by the issuer, on which the rights flowing from the shares,
including the right to participate and vote in a general meeting, as well as the shareholder
identity, shall be determined, based on the settled positions struck in the books of the issuer
CSD or other first intermediary by book-entry at the close of its business;

(8) ‘entitled position’ means the position of shareholding as of the 'record date', to which the
rights flowing from the shares, including the right to participate and vote in a general meeting,
are attached;

(9) "first Intermediary' means the ‘issuer CSD' or other intermediary nominated by the issuer,
who maintains all the share records of the issuer by book-entry with respect to the shares
traded on a regulated market, or holds all those shares on behalf of the shareholders of the
issuer. The first intermediary can also act in the role of last intermediary;

(10) 'payment date' means the date on which the payment regarding the proceeds of a
corporate event, if applicable, is due to the shareholder;

(11) “election period’ means the period during which the shareholder can choose between the
available options in a corporate event;

(12) 'last participation date ' means the last date on which to buy or transfer the shares with the
right attached to participate in the corporate event excluding the right to participate in a
general meeting;
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(13) ‘buyer protection deadline’ means the last day and time by which a buyer who has yet to
receive the underlying share of a corporate event, which includes options for the shareholder,
must instruct the seller regarding the choice between the options;

(14) 'Issuer deadline' means the last day and time, as determined by the issuer, to notify the
issuer, third party nominated by the issuer or issuer CSD, of the shareholder actions regarding
the corporate event and in the context of a corporate event initiated by a third party, it shall
apply to any deadline determined so for such a corporate event;

(15) 'ex date' means the date as from which the shares are traded without the rights flowing
from the shares including the right to participate and vote in a general meeting;

(16) 'ISIN' means the international securities identification number assigned to securities
defined by ISO 6166 or compatible methodology;

(17) 'LEI', means a legal entity identifier referred to in the Commission Implementing
Regulation (EU) No 1247/2012;

Article 2
Standardised formats, interoperability and language

1. The information referred to in Articles 3 to 8 of this Regulation shall be transmitted
by the intermediaries in accordance with the standardised formats set out in the
Annex, and shall include the minimum types of information and be in compliance
with the requirements set out in the Annex.

The information to be provided by the issuers or third parties who initiate corporate
events, to the intermediaries and to be transmitted along the chain of intermediaries
to the shareholders, shall be in a format which allows for processing in compliance
with paragraph 3.

2. The information to be transmitted shall be concise and clear, taking into account the
targeted recipient of the information, such as an intermediary or shareholder not
being an intermediary, as the case may be. The information shall be provided in a
language customary in the sphere of international finance as well as in the language
in which the issuer publishes its financial information pursuant to Directive
2004/109/EC of the European Parliament and of the Council®.

3. The transmissions between intermediaries shall be made in electronic and machine-
readable formats, which allow for interoperability and straight-through processing
and which deploy internationally applied industry standards such as I1SO or
methodology compatible with it.

4. The intermediaries shall allow access to the shareholders, who are not intermediaries,
to all information, as well as any modalities for shareholder actions only through
generally available tools and facilities, unless agreed by the shareholder. The
intermediaries shall ensure that such tools allow for the processing of shareholder
actions by the intermediary in compliance with in paragraph 3.

2 Directive 2004/109/EC of the European Parliament and of the Council of 15 December 2004 on the
harmonisation of transparency requirements in relation to information about issuers whose securities are
admitted to trading on a regulated market and amending Directive 2001/34/EC (OJ L 390, 31.12.2004, p. 38)
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Article 3
Request to disclose information regarding shareholder identity and response

The minimum requirements as regards the format of a request to disclose information
regarding shareholder identity in accordance with article 3a(1) of Directive
2007/36/EC shall be as set out in Table 1 of the Annex.

The minimum requirements for the format of the information regarding shareholder
identity to be transmitted by intermediaries in response to a request thereto shall be
as set out in Table 2 of the Annex.

The minimum requirements referred to in paragraphs 1 and 2 shall also be
applicable, to the extent necessary, to any updates and cancellations of such requests
Or responses.

Article 4
Transmission of meeting notice

The minimum requirements as regards the types and format of information to be
transmitted in accordance with Article 3b(1),( 2), (3) and (5) of Directive
2007/36/EC with respect to the convening of general meetings shall be as set out in
Table 3 of the Annex.

The requirements referred to in the first paragraph shall also be applicable, to the
extent necessary, to any updates and cancellations of such meeting notices.

Article 5

Confirmation of entitlement to exercise shareholders rights in a general meeting

For the purposes of facilitating the exercise of rights by the shareholder, including
the right to participate and vote in general meetings, as referred to in Article 3c(1) of
Directive 2007/36/EC, the first intermediary shall confirm the entitled positions of
shareholders in its books. Where there is more than one intermediary in the chain of
intermediaries, the entitled positions shall be reflected in the records of all
intermediaries in the chain. The last intermediary shall confirm to the shareholder or
third party nominated by the shareholder the entitled position, unless it is known to
the issuer and the first intermediary, or is transmitted to the issuer and first
intermediary through the chain of intermediaries.

The minimum types of information and data elements that the confirmation of
entitlement shall comprise, as relevant for the type of the transmission shall be as set
out in Table 4 of the Annex.

The minimum types of information and data elements referred to in the first
subparagraph shall also be applicable, to the extent necessary, to any updates and
cancellations of confirmations of entitlements.

Article 6
Notice of Participation by shareholder in a general meeting

For the purposes of facilitating the exercise of rights by the shareholder, including
the right to participate and vote in general meetings, as referred to in Article 3c(1) of
Directive 2007/36/EC, intermediaries shall transmit the notice of participation to the
issuer, either to enable the shareholder to exercise the rights themselves or to enable
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the shareholder to nominate a third party to exercise those rights upon explicit
authorisation and instruction by the shareholder for the shareholder’s benefit.

Where the notice of participation includes a reference to the entitled position of the
shareholder or client, the last intermediary shall ensure that the information is
consistent with the entitled position. In the event that the notice is transmitted
between the intermediaries ahead of the record date, the last intermediary shall
update the notice, if necessary, to make the information aligned.

The minimum types of information and data elements, which the notice of
participation by shareholder in a general meeting shall comprise, shall be as set out in
Table 5 of the Annex.

The minimum types of information and data elements referred to in the first
subparagraph, shall also be applicable, to the extent necessary, to messages regarding
any updates and cancellations of notices of participations.

Article 7
Format of confirmation of the receipt and recording and counting of votes

The minimum types of information and data elements that a confirmation of the
receipt of votes comprises shall be as set out in Table 6 of the Annex.

The minimum types of information and data elements that a confirmation of
recording and counting of votes by the issuer comprises shall be as set out in Table 7
of the Annex.

The requirements referred to in the first and second subparagraphs shall also be
applicable, to the extent necessary, to any updates and cancellations of such
confirmations.

Article 8

Transmission of information specific to corporate events other than general meetings

The information to be provided by the issuer to the first intermediary, as well as the
notifications to be transmitted by the intermediaries, shall comprise all key
information regarding the corporate event other than a general meeting, which is
necessary for the intermediary to complete its obligations toward the shareholder or
for the shareholder to exercise shareholders rights.

The following minimum requirements regarding the sequence of transmissions, dates
and deadlines in a corporate event shall apply:

(@) the issuer shall notify the first intermediary with the information of the
corporate event sufficiently early as to allow the market participants to react to
the information and to allow pending trades or market claims to be settled
appropriately before any relevant deadlines or the start of an election period, as
applicable;

(b) the payment date shall be set as close as possible to the record date or issuer
deadline or third party deadline, as applicable;

(c) in a corporate event, which includes options for the shareholder, the election
period should be sufficiently lengthy as to allow the shareholders reasonable
time to react;
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(d) in a corporate event which includes options for the shareholder, the last
participation date and the buyer protection deadline should precede, in this
order, the issuer deadline so as to allow buyer claims to be settled appropriately
before the close of the election period;

(e) in a corporate event, which is conditional, the issuer shall notify the first
intermediary with the information regarding the outcome of the corporate event
as soon as possible following the issuer deadline and before any payment is
made in the corporate event.

After the corporate event, the first intermediary or, where there is more than one
intermediary in the chain, all intermediaries, shall transmit in turn the information
about the actions taken or transactions completed by the intermediary for the account
of the shareholder. The information to be transmitted by the intermediary shall
include at least the outcomes based on the shareholder action in a corporate event
with options, the entitled or settled positions, any proceeds received, as well as the
outcomes regarding any market claims, to the extent relevant to the shareholder.

The minimum types of information and data elements to be provided and transmitted,
to the extent relevant for the corporate action, pursuant to Article 3b(1), (2), (3) and
(5) of Directive 2007/36/EC with respect to corporate events other than general
meetings shall be as set out in Table 8 of the Annex.

The requirements set out in the first subparagraph shall also be applicable, to the
extent necessary, to any cancellations or updates of such notifications.

If a third party, instead of the issuer initiates a corporate event, the provisions of this
Article apply ‘mutatis mutandis’ to such third party.

Article 9

Deadlines to the be complied with by issuers and intermediaries in corporate events and in

shareholder identification processes

The issuer or third party who initiates the corporate event shall provide the
information about the corporate event to the first intermediary in a timely manner, on
the same day on which it announces the corporate event under applicable law;

When the intermediary processes and transmits information on corporate events, the
intermediary shall ensure that the shareholders have a reasonable possibility to react,
if applicable, to the information received, on time to comply with the issuer deadline
or record date.

The first intermediary and any other intermediary receiving the information
regarding a corporate event shall transmit such information to the next intermediary
in the chain who holds entitled positions or has a pending right to hold such positions
without delay on the same business day as it receives the information. Where the
intermediary receives the information after the close of business, it shall transmit the
information at the beginning of the next business day.

Where the position in the relevant share changes after the first transmission, the first
intermediary and any other intermediary in the chain shall additionally transmit the
information immediately following the change to the affected shareholders in its
books, until the record date.
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The last intermediary shall transmit to the shareholder the information about the
corporate event without delay and on the same business day as it receives the
information, unless if it receives the information after the close of business, in which
case it shall transmit the information at the beginning of the next business day. In
addition, it shall confirm the shareholder's entitlement to participate in the corporate
event without delay and on such time as to comply with the issuer deadline or record
date, as applicable.

Each intermediary shall transmit to the issuer any information regarding shareholder
action without delay and no later than on the same business day as it receives the
information following a process allowing for compliance with the issuer deadline or
record date.

Any additional requirements pertaining to shareholder action, which the issuer
requires the shareholder to provide under applicable law, and which cannot be
processed as machine-readable or straight-though processing as provided for in
Article 2(3), shall be transmitted by the intermediary without delay and on time as to
comply with the issuer deadline or record date.

The last intermediary shall not set a deadline requiring any shareholder action earlier
than three business days prior to the issuer deadline or record date. The last
intermediary may caution the shareholder as regards the risks attached to changes in
the entitled position close to the record date.

The voting receipt shall be provided to the shareholder immediately after the cast of
the votes. The confirmation of recording and calculation of votes in the general
meeting shall be provided by the issuer in a timely manner and no later than 15 days
after the general meeting. When the intermediary receives such confirmation, it shall
transmit it to the shareholder or third party nominated by the shareholder without
delay and on the same business day as the receipt of the confirmation. Where there is
more than one intermediary in the chain of intermediaries, the confirmation shall be
transmitted between intermediaries without delay and on the same business day,
unless the confirmation can be directly transmitted to the shareholder or third party
nominated by the shareholder.

The request to disclose shareholder identity made by an issuer or third party
nominated by the issuer shall be transmitted by intermediaries, in accordance with
the scope of the request, to the next intermediary in the chain without delay and on
the same business day as the receipt of the request.

The response to the request to disclose shareholder identity shall be provided and
transmitted by each intermediary to the addressee defined in the request without
delay and no later than on the business day immediately following the record date or
the date of receipt of the request by the responding intermediary, whichever occurs
later.

The deadline referred to in the second subparagraph shall not apply to responses to
requests or those parts of requests, as applicable, which cannot be processed as
machine-readable and straight-though processing, as provided for in Article 2(3) of
this Regulation. It shall also not apply to responses to requests that are received by
the intermediary more than seven business days after the record date. In these cases
the response shall be provided and transmitted by the intermediary without delay and
in any event by the issuer deadline.
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7. The deadlines referred to in paragraphs 1 to 6 shall apply, to the extent necessary, to
any cancellations or updates of the relevant information.

8. The intermediary shall time stamp all transmissions referred to in this Article.

Article 10
Minimum security requirements

1. When transmitting information pursuant to Articles 3a, 3b and 3c of Directive
2007/36/EC, the issuer and the intermediaries shall ensure the security, integrity and
authentication of information and transmissions originated by issuers to
intermediaries, within the chain of intermediaries and from intermediaries to the
shareholder or the third party nominated by the shareholder.

2. The intermediary who receives from the issuer or third party nominated by the issuer
a request to disclose shareholder identity, or any other communication referred to in
this Regulation, which is to be transmitted along the chain of intermediaries, or to
shareholders, shall verify that the request or information transmitted originates from
the issuer. The intermediaries shall also have sufficient processes in place to ensure
that any transmission of information to the issuer or third party nominated by the
issuer is processed and transmitted securely.

Article 11
Entry into force [and application]

This Regulation shall enter into force on the [...] day following that of its publication in the
Official Journal of the European Union.

This Regulation shall be binding in its entirety and directly applicable in all Member States.
Done at Brussels,

For the Commission
The President
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ANNEX

Table 1 — Request to disclose information regarding shareholder identity

Type of Information

Description

Format

Originator of data

A. Specification of the request

(separate request to be sent for each ISIN)

1.Unique identifier of the | Unique number | [24 alpha numeric | Issuer or third party
request specifying each | characters] nominated by it
disclosure request
2.Type of request Type of request | [4 alpha numeric | Issuer or third party
(request to disclose | characters] nominated by it
shareholder identity)
3. ISIN Definition [12 alpha numeric | Issuer
characters]
4.Record Date Definition [Date Issuer
(YYYYMMDD) ]
5.Issuer deadline Definition. The Issuer | [Date Issuer
deadline shall be set in | (YYYYMMDD)]
compliance with
Article 10 of this
Regulation.
6.Threshold quantity limiting | If  applicable.  The | [Optional field. If | Issuer
the request threshold ~ shall ~ be | applicable, then
expressed as an | populated:
absolute number of | no + 15 numeric
shares (= no), or a | characters
percentage of shares or | Or
voting rights (= pc). [ pc + 5 numeric
The use of a percentage | characters]
may affect the straight
through processing of
the request.
7. Date from which the shares | If  applicable.  The | [Optional field. If | Issuer
have been held issuer shall indicate in | applicable, then
its request how the | populated: YES]
initial date of
shareholding is to be
determined.
Such request may affect
the straight through
processing of  the
request.
B. Specification regarding the recipient to whom the response must be sent
1.Unique identifier of the | Unique national | [20 alphanumeric | Issuer
recipient of the response registration number | characters.

preceded by the country
code referring to the
country of its registered
office or LEI of issuer,
or third party
nominated by the
issuer, issuer CSD,
other intermediary or
service provider, as the

case may be, to whom

The country code is
to be in the form of
the 2 letter code as
defined by ISO

3166—1 alpha-2
country  code, or
compatible

methodology]
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the response shall be
transmitted by  the
intermediary.

2. Name of the recipient of the [35 alphanumeric | Issuer
response characters. Format of

Table 2, field C.2(a)

or (b)]
3. Address of the recipient of | BIC address, secured or | [alphanumeric field] | Issuer

the response

certified e-mail address,
URL for a secure web
portal or other address
details that ensure the
security of the
transmission

Table 2 — Response to a request to disclose information regarding shareholder identity

Type of information Description Format Originator of data
A. Specification of the original request by issuer
1.Unique identifier of | See Table 1, field A.1 [24 alphanumeric | Issuer or third party
request characters] nominated by it
2.Unique identifier of | Unique number identifying | [24 alphanumeric | Responding Intermediary
response each response. characters]
3.Type of request See Table 1, field A.2 [4 alpha numeric | Issuer or third party
characters] nominated by it
4. ISIN See Table 1, field A.3 [12 alpha numeric | Issuer
characters]
5. Record date See Table 1, field A.4 [Date Issuer
(YYYYMMDD)]
B. Information regarding shareholding by responding intermediary
1.Unique identifier of the | Unique national | [20 alphanumeric | Responding intermediary
responding intermediary registration number | characters.

preceded by the country | The country code is to
code referring to the|be in the form
country of its registered | determined in Table 1,
office or LEI field B.1]
2. Name of the responding [35 alphanumeric | Responding intermediary
intermediary characters]
3. Total number of shares | The total number equals | [15 numeric | Responding intermediary
held by the responding | the sum of the numbers | characters with, if
intermediary given in field B.4 and B.5 applicable, a decimal
separator <> (full
stop)]
4. Number of shares held [15 numeric | Responding intermediary
by the responding characters  with, if
intermediary on  own applicable, a decimal
account separator ‘. (full
stop)]
5. Number of shares held [15 numeric | Responding intermediary
by the responding characters  with, if
intermediary on account of applicable, a decimal
someone else separator  °.  (full
stop)]

C. Information regarding

shareholder identity (repe
shareholder known to the responding intermediary)

ating block, to be filled in separately for each

1(a). Unique identifier of
shareholder in case of a

1) A unique national
registration number

legal person

preceded by the country

[20 alphanumeric
characters]

Responding intermediary
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code for its country of
registration or LEl or 2)
where neither a LEI nor a
registration  number _is
available, a Bank Identifier
Code (BIC) preceded by
the country code for its
country of registration OR
3) or a client code, which
uniquely identifies every
legal entity or structure, in
any jurisdiction, preceded
by the country code
regarding its country of
registration

[11 alphanumeric
characters]

[50 alphanumeric
characters.

The country code is to
be in the form
determined in Table 1,
field B.1

1(b). Unique identifier of | The national identifier as | [35 alphanumeric | Responding intermediary
shareholder in case of a | determined in Article 6 of | characters]
natural person Commission Delegated
Regulation (EU) 2017/590
2(a). Name of shareholder [35 alphanumeric | Responding intermediary
in case of a legal person characters]
2(b) Name of shareholder | 1) First name(s) of the | [35 alphanumeric | Responding intermediary
in case of a natural person | shareholder. In case of | characters]
more than one first name,
all first names shall be
separated by a comma
2) Surname(s) of the | [35 alphanumeric | Responding intermediary
shareholder. In case of | characters]
more than one surname, all
surnames shall be
separated by a comma
3. Street address [35 alphanumeric | Responding intermediary
characters]
4. Post code [10 alphanumeric | Responding intermediary
characters]
5. City [35 alphanumeric | Responding intermediary
characters]
6. Country Country code [2 letter country code | Responding intermediary
in the form
determined in Table 1,
field B.1]
7. Post code post box [10 alphanumeric | Responding intermediary
characters]
8. Number of Post box [10 alphanumeric | Responding intermediary
characters]
9. E-mail address [255  alphanumeric | Responding intermediary
characters]
=ww | 100 Type of | Indication of type of [1 alphanumeric | Responding intermediary
8 & ., |shareholding | shareholding. character]
28¢g Select: O = shareholding
23 on own account; N =
é % 5 nominee shareholding; B =
I E >3 beneficial shareholding; U
= % E = unknown _ _ _
£ o © ¢ 11. Number of | Number of shares held by | [15 numeric | Responding intermediary
§ € ‘G g shares held by | the shareholder characters  with, if
g = & g the applicable, a decimal
@ «= "3 A shareholder separator ‘.” (full stop)
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decisions on behalf of the
shareholder

or C.1(b) above]

12. Initial date | If applicable. [Date Responding intermediary
of (YYYYMMDD)]
shareholding
13. Name of third party | If applicable, this field | [Optional field. Responding intermediary
nominated by the | shall identify the third | If applicable, format
shareholder party who is authorised to | of fields C.2(a) or
take the investment | C.2(b) abovel].
decisions on behalf of the
shareholder
14.Unique identifier of | If applicable, this field | [Optional fields. Responding intermediary
third party nominated by shall |dent|fy the third | If applicable, Unique
the shareholder party who is authorised to | identifier  in  the
take the investment | format of fields C.1(a)

Table 3 — Meeting Notice

Pursuant to point (b) of Article 3b(1) and Article 3b(2) of Directive 2007/36/EC, where the
issuer has made available to the shareholders on its website, the information concerning the
convening of the general meeting presented in the standardised format of the table below, the
Meeting Notice shall only contain blocks A and B, as well as the URL hyperlink to the

website where the compl

ete table can be found.

Type of information

Description

Format

Originator of data

A. Specification of the mes

sage

Meeting

of the venue of the General
Meeting, including the
URL of the virtual venue,
if applicable.

In case of multiple venues,

the location shall be

characters]

1.Unique identifier of the | Unique number [alphanumeric field] Issuer or third party
event nominated by it
2.Type of message The type of message (such | [4 alphanumeric | Issuer or third party
as meeting notice, | characters] nominated by it
cancellation or update to it)
B. Specification of the issuer
1.ISIN Definition. ISIN of the [12 alpha numeric | Issuer
share for which the notice | characters]
is launched
Repeating field: in case of
multiple classes, indicate
all ISIN's
2. Name of issuer [35 alphanumeric | Issuer
characters]
C. Specification of the meeting
1. Date of the General [Date Issuer
Meeting (YYYYMMDD)]
2. Time of the General | Specification of the time of | [UTC  (Coordinated | Issuer
Meeting the commencement of the | Universal Time)]
General Meeting, including
applicable time zone
3. Type of General | Specification of the type of | [4 alphanumeric | Issuer
Meeting the  General  Meeting | characters]
convened
4. Location of the General | Specification of the address | [255  alphanumeric | Issuer
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specified by each venue

5. Record Date

Definition

[Date
(YYYYMMDD)]

Issuer

6.Uniform Resource

Locator (URL)

URL hyperlink to the
website where full
information required to be
provided to shareholders
prior to the General
Meeting is  accessible,
including procedures for
participation and voting
and exercise of other
shareholders rights, such as
putting items on the agenda

[225  alphanumeric
characters]

Issuer

D. Participation in the general meeting

1.List of method of
participation by
shareholder

Repeating field, to be
repeated for each available
alternative  methods  of
participation, such as: VI =
virtual participation; PH =
participation in person; PX
= participation through
proxy; EV = voting by
correspondence.

Any other available
modality should also be
indicated in a standardized
manner

[2 alphanumeric
characters ]

Issuer

2.1ssuer deadline for the
notification of
participation

Last day for  the
shareholder to notify the
issuer per each method of
participation.

In case of multiple
deadlines for each method,
the deadline shall be
specified for each method
of participation

[Date
(YYYYMMDD)]

Issuer

3.Issuer  deadline  for

voting

Last day to submit the
votes by the shareholder to
the issuer per each means
of voting, to the extent
applicable

[Date
(YYYYMMDD)]

Issuer

E. Agenda — (repeating block; to be specified for each a

genda item)

1. Unique identifier of the
agenda item

Unigque number

[4 alphanumeric
characters]

Issuer

2. Title of the agenda item

Heading or brief summary
or heading of the agenda
item

[100  alphanumeric
characters]

Issuer

3.Reference to materials
pertaining to the agenda
item

Clear numeric reference to
the relevant agenda item to
which the additional
materials pertain, including
the URL to where it is
available

[4 alphanumeric
characters]

Issuer

4.  Alternative  voting
options for the shareholder
under each resolution

If applicable. Specification
of all alternative voting
options available for the
shareholder, taking into
account the divergent types
of resolutions

[If populated: 100
alphanumeric
characters]

Issuer
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If the agenda item is not
subject to vote, the field is
to be left unpopulated

F. Specification of the deadlines regarding the exercise of other shareholders rights (repeating block; to
be specified for each existing deadline)

1. Object of deadline Specification of  the | [100  alphanumeric | Issuer
shareholders  right  for | characters]
which the deadline applies
(such as tabling draft
resolutions or putting items
on the agenda)

2. Applicable  issuer | Specification of the | [Date Issuer
deadline deadline related to the | (YYYYMMDD)]
exercise of the

shareholders right specified
in the field above

Table 4 — Confirmation of Entitlement

Type of information Description Format Originator of data

A. Specification of the general meeting and the message

1.Unique identifier of | Unique number [12 alphanumeric Intermediary

the confirmation characters]

2.Unique identifier of | Unique identifier of the of | [4 alphanumeric issuer or third party
the event general meeting as set by the | characters] nominated by it

issuer or  third  party
nominated by it

3.Type of message The type of message | [4 alphanumeric Intermediary
(confirmation of entitlement) | characters]

4. 1SIN Definition [12 alpha numeric Intermediary
characters]

B. Specification of the entitled position in shares (repeating block; to be presented for each legal or
natural person, as the case may be)

1.Record Date Definition [Date Issuer
(YYYYMMDD)]

2. Entitled position Definition [24 numeric | Intermediary
characters]

C. Specification of the securities account, applicable in the case where the confirmation is transmitted
along the chain of intermediaries or where the account information is relevant for the confirmation; (to
be presented by each account holder and ISIN)

1.Number of the [20 alphanumeric | Intermediary
securities account characters]
2. Name of account [35 alphanumeric | Intermediary
holder characters. Format of

Table 2, field C.2(a)

or C.2(b)]

D. Specification about the shareholder, legal or natural person, as the case may be (applicable in the
case where the entitled position is confirmed by the last intermediary - either to be transmitted to the
issuer, or given to the shareholder)

1.Name of For a legal or natural person. [Format of Table 2, Last Intermediary
shareholder field C.2(a) or C.2(b)]

2.Unique identifier | For legal or natural persons [Format of Table 2, Last intermediary

of shareholder field C,1(a) or C.1(b)]

3.Name of proxy or | If applicable [Format of Table 2, | Last intermediary or
other  third party field C.2(a) or C.2(b)] | shareholder

nominated by

shareholder






4.Unique identifier of | If applicable [Format of Table 2, | Last intermediary or
proxy or other third field C.1(a) or C.1(b)] | shareholder

party nominated by

shareholder

Table 5 — Notice of Participation

Type of information Description Format Originator of data

A. Specification of the notice

1.Unique identifier of
the notice of
participation

Unique identifier

[alphanumeric
field]

Last intermediary

participation

of participation by
shareholder to the extent
applicable.

If multiple methods are
deployed, each method
shall be specified,
compatible with the
available alternatives in
Table 3, section D, such as
participation in person,
through proxy, or electronic
voting

shareholder, as applicable

2.Type of message Specification of the type of | [4 alphanumeric | Last intermediary
message characters]
3.Unique identifier of | Unique identifier of the of | [4 alphanumeric | issuer or third party nominated
the event general meeting as set by | characters] by it
the issuer or third party
nominated by it
4.ISIN Definition. For each class | [12 alpha numeric | Issuer
of shares represented characters]
B. Participation to be specified for each method of participation
1.Method of | Specification of the method Last intermediary or

2.Name of shareholder

[35 alphanumeric
characters.
Format of Table
2, field C.2(a) or
C.2(b)]

Last Intermediary, or
shareholder

3.a) Unique identifier
of shareholder in case

of a legal person

1) A unique national
registration number
preceded by the country
code for its country of
registration or LEI or

2) where neither a LEI nor a
registration number is
available, a Bank Identifier
Code (BIC) preceded by the
country code for its country
of registration or

3) a client code, which
uniquely identifies every
legal entity or structure, in
any jurisdiction, preceded
by the country code
regarding its country of
registration

[20 alphanumeric
characters]

[11 alphanumeric
characters]

[50 alphanumeric
characters.

The country code
in the form
determined in
Table 1, field B.1

Last intermediary or
shareholder
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]

3(b). Unique identifier
of shareholder in case
of a_natural person

The national identifier
determined in Article 6 of
Commission Delegated

Regulation (EU) 2017/590,

[35 alphanumeric
characters]

Last intermediary or
shareholder

4. Name of proxy, or | If applicable [Format of fields | Last intermediary or
other  third  party B.3a) or B.3b) | shareholder
nominated by above, to the

shareholder extent applicable]

5.Unique identifier of | If applicable Format of fields | Last intermediary or

proxy or other third
party nominated by
shareholder

B.3a) or B.3b)
above, to the
extent applicable

shareholder

C Votes, if applicable (repeating block; to be specified per each agenda item)

1. Agenda item

Unique

identifier of the

[Format of Table

agenda item, Table 3 3, field E.1]
Repeating | 2.Voting Indication of voting | [500 Last intermediary or
block, to | position position (Table 3, | alphanumeric shareholder
be filled alternative positions for the | characters]
in for shareholder vote under each
each resolution).
voting 3.Number | Number of shares voted for | [15 numeric | Last intermediary or
position of shares | the agenda point for each | characters with, if | shareholder
voted voting position. applicable, a
decimal separator
°.” (full stop)]

Table 6 — Voting Receipt

Type of Information

Description

Format

Originator of data

Unique identifier of

Unique number

[12 alphanumeric

Intermediary  or  party

the Receipt characters] providing the receipt

Type of message Specification of type | [4 alphanumeric | Intermediary
confirmation characters]

Unique identifier of | Unique identifier of the | [12 alphanumeric | Issuer / intermediary

event

general meeting event.

characters]

ISIN Definition. Repeating block, | [12 alpha numeric | Issuer
if applicable in case of | characters]
multiple classes, indicate all
ISIN's
Date of the general [Date Issuer
meeting (YYYYMMDD)]
Name of the [35 alphanumeric | Party providing the receipt

confirming party

characters. Format of
Table 2, field C.2(a)
or C.2(b)1]

Name of shareholder

[35 alphanumeric
characters. Format of
Table 2, field C.2(a)
or C.2(b)1]

Intermediary  or
providing the receipt

party

Reproduction of the
votes received

Table 5, block C

[in the format of
Table 5, block C]

Intermediary  or  party

providing the receipt

Table 7 — Confirmation of the recording and counting of votes

Type of Information

Description

Format

Originator of data
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Unique identifier of | Unique number [12 alphanumeric | Issuer /Intermediary
the confirmation characters]
Type of message Specification of type | [4 alphanumeric | Issuer / intermediary
confirmation characters]
Unique identifier of | Unique identifier of general | [12 alphanumeric | Issuer / intermediary
event meeting event characters]
ISIN Definition. Repeating block, | [12 alphanumeric | Issuer
if applicable in case of | characters]
multiple classes, indicate all
ISIN's
Date of the General [Date Issuer
Meeting (YYYYMMDD)]
Name of issuer [35 alphanumeric | Issuer
characters]
Name of shareholder [35 alphanumeric | Issuer
characters. Format of
Table 2, field C.2(a)
or C.2(b)]
Confirmation of the | Table 5, block C [in the format of | Issuer
votes recorded and Table 5, block C]
calculated

Table 8 — Notification of corporate events other than general meetings

Pursuant to point (b) of Article 3b (1) and Article 3b(2) of Directive 2007/36/EC, where the
issuer has made available to the shareholders on its website the information concerning
corporate events other than general meetings comprising the information and data elements
included in the table below, to the extent relevant for the corporate action, the notification of
corporate events shall only contain block A, as well as the URL hyperlink to the website
where the complete table can be found.

corporate event such as
distribution ~ of  profit,
reorganisation of the issuer
shares

characters]

Type of Information Description Format Originator of data

A. Specification of the corporate event

1.Unique identifier of the | Unique number [12 alphanumeric | Issuer or third party
corporate event characters] nominated by it

2.Type of corporate event | Specification of the type of | [42 alphanumeric | Issuer or third party

nominated by it

3.ISIN

Definition. ISIN for the
underlying share

[12 alpha numeric

characters]

Issuer

4.1SIN

If applicable, ISIN for the
interim share or security

[12 alpha numeric

characters]

Issuer

5.URL

URL hyperlink to the
website where full
information regarding the
corporate event, to
shareholders, is available

[255  alphanumeric
characters]

Issuer

B. Key dates applicable
corporate event)

to the corporate event (to

be included only as a

pplicable to the relevant

1.Last Participation date Definition [Date First Intermediary
(YYYYMMDD)]

2.Ex-Date Definition [Date First Intermediary
(YYYYMMDD) ]

3.Record Date Definition [Date Issuer
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(YYYYMMDD)]

4.Start of the election | Definition [Date Issuer

period (YYYYMMDD)]

5.Last day of the election | Definition [Date Issuer

period (YYYYMMDD)]

6.Issuer deadline Definition [Date Issuer
(YYYYMMDD)]

7.Payment date Definition [Date Issuer
(YYYYMMDD)]

8.Buyer protection | Definition [Date Intermediary

deadline (YYYYMMDD)]

C. Specification of the elections available to the shareholder (repeating block; to be presented for each

ISIN, if applicable)

Alternative options for the
shareholder

Specification of the options

[100  alphanumeric

characters]

Issuer

10
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CA403 - Multi-Deposited Securities and COAF / CORP / SAFE in the MT565

Veronique Input:

As mentioned in Warsaw, this is the proposed addition to the GMP1 section 8.1.2.7 (highlighted in yellow):

8.1.2.4.Relationship between CORP and COAF

The Market Practice is to have a one-to-one relationship between CORP and COAF in the context of a bilateral relationship account servicer/account owner, provided all principles are adhered to. Account servicers should give a unique CORP to each event that has been given a unique COAF by the official body.

In the case of intermediaries which have more than one place of safekeeping for affected client holdings (e.g. a global custodian with two or more sub-custodians in a market), more than one event/CORP may be used for one COAF, in order to reflect different options, deadlines or the like provided by/resulting from the different account servicers/places of safekeeping.

8.1.2. 7 Corporate actions instructions

When a client of an account servicer creates and send a corporate action instruction to that account servicer, the instruction must should always contain the COAF if it has been assignedreceived by the client. The account servicer’s CORP value is not mandatory when COAF is present. In that case, it is acceptable to use "NONREF" as the CORP value.

In the case of intermediaries which have more than one place of safekeeping for affected client holdings and use one COAF but different CORP for each place of safekeeping, then the client of the account servicer should include either the CORP or the Place of Safekeeping in addition to the COAF in the cCorporate actions instructions.

[bookmark: _GoBack]
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Results

		ISIN		Domicile		Short Name

		ES06828709C0		ESP - Spain		Sacyr Rts 07.02.18

		FR0013301744		FRA - France		Total Rts 17

		NL0012794986		NLD - Netherlands (The)		Groothandel Stk 18

		BE6298132190		BEL - Belgium		Montea Stk 18

		ES06445809F4		ESP - Spain		Iberdr Rts 25.01.18

		CH0393509739		CHE - Switzerland		Arundel Wr 05.01.18

		ES06735169B1		ESP - Spain		Repsol Rts 05.01.18

		MA0003943638		MAR - Morocco		Auto Hall Rts 01.18

		FR0013301538		FRA - France		SCBSM Dt18

		ES06670509C3		ESP - Spain		ACS Rts 05.02.18

		BE6301923270		BEL - Belgium		Ascencio Stk 18

		FR0013321452		FRA - France		Total Dts18

		NL0012730824		NLD - Netherlands (The)		SnowWorld Stk 18

		NL0012818520		NLD - Netherlands (The)		Royal Philip Stk 18

		BE6304204777		BEL - Belgium		Wereldhave Stk 18

		DE000A2G8ZW0		DEU - Germany		DIC Bzr 10.04.18

		FR0013320587		FRA - France		ARGAN Dts18

		FR0013320587		FRA - France		ARGAN Dts18

		NL0012768964		NLD - Netherlands (The)		Kon DSM Stk 18

		FR0013333374		FRA - France		Total Rts 20.06.18

		NL0012794978		NLD - Netherlands (The)		Arcadis Stk 18

		NL0012818538		NLD - Netherlands (The)		Kendrion Stk 18

		NL0012818546		NLD - Netherlands (The)		Kon. Bam Gro Stk 18

		NL0012797021		NLD - Netherlands (The)		PostNL Stk 18

		NL0012794994		NLD - Netherlands (The)		Aegon Stk 18

		FR0013327327		FRA - France		DANONE Rt 18.05.18

		FR0013341849		FRA - France		Gecina Rt 27.06.18

		NL0012818298		NLD - Netherlands (The)		ICT Group Stk 18

		FR0013333465		FRA - France		EDF Rt 11.06.18

		NL0012818595		NLD - Netherlands (The)		Boskalis Stk 18

		NL0012768956		NLD - Netherlands (The)		Akzo Nobel Stk 18

		NL0012818603		NLD - Netherlands (The)		Accell Group Stk 18

		NL0012846166		NLD - Netherlands (The)		Ctac Stk 18

		FR0013333473		FRA - France		EDF Rt 11.06.18

		FR0013320447		FRA - France		Elior Gp Rt06.04.18

		NL0012846216		NLD - Netherlands (The)		NN Group Stk 18

		NL0012818579		NLD - Netherlands (The)		NSI Stk 18

		FR0013329539		FRA - France		Charg Rt 07.05.18

		FR0013327335		FRA - France		EDENRED Rt 25.05.18

		NL0012838825		NLD - Netherlands (The)		Eur Asset Tr Stk 18

		BE6303726846		BEL - Belgium		Quest Growth Stk 18

		FR0013332574		FRA - France		Galimmo Rt 08.06.18

		FR0013333309		FRA - France		Kauf Br Rts22.05.18

		DE000A2LQ1S0		DEU - Germany		Dt Lufth Bzr28.5.18

		FR0013327665		FRA - France		Dass Rts 08.06.18

		BE6303984510		BEL - Belgium		Montea Stk 18

		FR0013329968		FRA - France		Bollore Rt 20.06.18

		ES06735169C9		ESP - Spain		Repsol Rts 06.07.18

		DE000A2LQ1X0		DEU - Germany		Me u M Wr 28.05.18

		FR0013333408		FRA - France		Inge Gr Rt 11.06.18

		FR0013334463		FRA - France		Carmila Rt 06.06.18

		FR0013332285		FRA - France		Rallye Rt 12.06.18

		BE6304251273		BEL - Belgium		vdk bank Stk 18

		FR0013331352		FRA - France		Atos Rts 13.06.18

		DE000A2LQ7C1		DEU - Germany		H&R Bzr 12.06.18

		FR0013330644		FRA - France		Dass Av Rt 15.06.18

		FR0013329331		FRA - France		Imm Dass Rt18.05.18

		FR0013331337		FRA - France		Tour Eif Rt18.06.18

		FR0013331337		FRA - France		Tour Eif Rt18.06.18

		FR0013335734		FRA - France		GL EVENT Rt26.06.18

		DE000A2LQ2R0		DEU - Germany		ENCAVIS Bzr04.06.18

		BE6304373523		BEL - Belgium		WDP Stk 18

		FR0013333184		FRA - France		Publ Grp Rt26.06.18

		IT0005330979		ITA - Italy		CR Ravenna Stk 18

		NL0013019425		NLD - Netherlands (The)		VALUE8 Stk 18

		BE6304597824		BEL - Belgium		Intervest Stk 18

		ES06445809G2		ESP - Spain		Iberd Rts 23.07.18

		FR0013333382		FRA - France		Albioma Rt 28.06.18

		FR0013336443		FRA - France		Korian Rt 06.07.18

		FR0013333887		FRA - France		ADVINI Rts 13.07.18

		DE000PAT1W13		DEU - Germany		PtrImo Bzr 09.07.18

		DE000A2LQ7R9		DEU - Germany		DschWn Bzr 09.07.18

		NL0013039290		NLD - Netherlands (The)		PostNL Stk 18

		FR0013341955		FRA - France		Carref Rts 04.07.18

		ES0657097921		ESP - Spain		Almir Rts 30.05.18

		ES06189009B0		ESP - Spain		Ferrov Rts 31.05.18

		CH0418340862		CHE - Switzerland		RIGI BA Wr 15.06.18

		FR0013341740		FRA - France		Aurea Rts 17.07.18

		FR0013341674		FRA - France		Methanor Rts 07.18

		NL0012949093		CUW - Curacao		HeadFirst Stk 18

		FR0013333390		FRA - France		Albioma Rt 28.06.18

		ES0665359941		ESP - Spain		Lab.RJ Rts 29.06.18

		ES06670509D1		ESP - Spain		ACS Rts 06.07.18

		LU1833004150		LUX - Luxembourg		Aroundtown Stk 18

		CH0423561494		CHE - Switzerland		BON IM Bzg 09.07.18

		ES06828709D8		ESP - Spain		Sacyr Rts 09.07.18

		FR0013346541		FRA - France		Oeneo Rts 07.09.18

		DE000A2LQ8W7		DEU - Germany		Umwelt Bzr 17.07.18

		FR0013346046		FRA - France		Patr com Rt20.07.18

		FR0013346046		FRA - France		Patr com Rt20.07.18

		NL0013026859		NLD - Netherlands (The)		Eur As Trust Stk 18

		FR0013346244		FRA - France		Remy C Rts 07.09.18

		NL0013028012		NLD - Netherlands (The)		NSI Stk 18

		FR0013358967		FRA - France		Total Rts 04.10.18

		NL0013039233		NLD - Netherlands (The)		Kon DSM Stk 18

		NL0013040330		NLD - Netherlands (The)		NN Group Stk 18

		NL0013045420		NLD - Netherlands (The)		Aegon Stk 18

		FR0013358017		FRA - France		Bollore Rt 25.09.18

		FR0013358504		FRA - France		Charg Rts 20.09.18
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