
- On the subject of deadlines in MT564

BORD (Sequence E) : 
Represent the earliest response deadline applicable to the shares on loan position (LOAN)in the Service Provider lending program, irrespective of the lending arrangement the recipient may have in place with the service provider or an external party.
Any prior bilateral agreement or SLA may supersede the date in the message.

ECPD (Date/Time, Sequence D):
Represent the earliest response deadline applicable to the pending receipt position (PENR).
ECPD is market deadline - 1 day

GUPA (Date/Time, Sequence D)
The Guaranteed Participation Date is one settlement cycle before ECPD (buyer protection deadline date).


ISITC concerns
[bookmark: _GoBack]The new stock lending deadline date presents some challenges from an operation processing perspective and would be unclear to clients.
1. With just a single code the assumption is that it would have to populate the least competitive deadlines, which would counteract clients that have more competitive borrower deadlines.
1. Service Providers support multiple Lending Programs as a service to their clients. The deadlines are different between Third-Party, Away, and In-House Lending. The deadline announced would not be applicable to all clients and would cause confusion and processing risk. 
1. Sourcing would be difficult since deadlines would have to be compared against a variety of borrowers rather than the 1 or 2 agent banks as part of the custody notification product.


