
CA SMPG Amsterdam Meeting October 29-30 2010 – CA170 Input

CA 170 – Placement of Cash Rates / Prices at Cash Movement Sequence
Accumulating Funds – 'Thesaurierende Fonds' in German

        The definition of 'reinvestment'
The term 'reinvestment' does not really exist in the context of accumulating funds in DE. However, the DE NMPG has defined the term 'reinvestment' as 'accrued income which, as a general rule, increases the assets of a fund whereat the income is not necessarily disbursed and can be negative (= loss).' Given this definition, the term 'reinvestment' can also be used in DE to mean 'accumulating funds reinvest their accrued income on a daily basis within the price fixing.'

        The MT 564 Corporate Actions Notification for accumulating funds is an advice of the fiscal declaration of the income for the current fiscal year; it is the information shown on the annual financial statement. In the German understanding, there is neither a movement of cash or securities nor any change of the value of the existing units due to the dispatch of the MT 564. The daily income is shown within the daily price fixing. 

         As the MT 564 for accumulating funds is an income notification (either positive as a gain or negative as a loss), a corresponding CAEV event code is missing in the current SWIFT UHB. At present, DE uses the CAEV event code INCR for gains and 'no income' (=0) and DECR for losses. To change the DE NMP, a new CAEV event code is needed, as the display of a loss can just be performed within the event code. The message does not provide a negative value within the fields applicable (e.g. :92F::GRSS).

        The DE NMPG decided that the CAEV event codes DVCA and DVSE would not be accepted as a solution.

        The DE NMPG recognised that the definition of the CAEV event codes DECR and INCR were just changes in accordance with accumulating funds.

        The MT 564 Corporate Actions Notification does not contain an ex-date (XDTE) or a record date (RDTE), but rather an effective date (EFFD).

        Generally, only an MT 564 is sent for the 'Income of Accumulating Funds' event. An MT 566 Corporate Actions Confirmation is only necessary if there is a tax refund; in the case of income on interests from which withholding tax was automatically deducted, non-German investors living outside Germany would receive the tax refund.

        For fiscal reasons, it is not possible in DE to retrieve personal tax information at the time of dispatch of the MT 564 that is applicable to the payment date on which an MT 566 should be sent. For this, the personal tax pool of the client is retrieved on the effective date. The DE NMPG thus indicated the CAOP option code CASH as sufficient usage.

Specifications:
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Tabelle1

		SWIFT Status		Tag		Qualifier
Codewords		Detailed Field Name
Format		Income advice for accumulating funds

:CAEV//INCR (increase in Value or zero)		Income advice for accumulating funds

:CAEV//DECR (decrease in Value)

										INCR		DECR

		SWIFT Status		Tag		Qualifier		Detailed Field Name		MAND		MAND

		Mandatory Sequence A General Information

		M		16R		GENL		Start of Block		M
GENL		M
GENL

		--->

		M		20C		SEME		Reference
:4!c//16x		M
:SEME//812345600512428A		M
:SEME//812345600512428A

		M		20C		CORP		Reference
:4!c//16x		M
:CORP//512428  2001006		M
:CORP//512428  2001006

		O		20C		COAF
The central body in DE is WM, however, there is, at present, no COAF delivered.		Reference		n.a.		n.a.

		-----|

		M		23G				Function of the Message
:4!c[/4!c]		M
NEWM or
REPL or
CANC or 
REPE (just sent in the night prior to ex date, as record date is one day before ex date in DE) or
WITH		M
NEWM or
REPL or
CANC or 
REPE (just sent in the night prior to ex date, as record date is one day before ex date in DE) or
WITH

		--->

		M		22F		CAEV		Corporate Action Event Indicator
:4!c/[8c]/4!c		M
:CAEV//INCR		M
:CAEV//DECR

		M		22F		CAMV		Mandatory/Voluntary Indicator
:4!c/[8c]/4!c		M
:CAMV//MAND		M
:CAMV//MAND

		-----|

		O		98a		PREP		Preparation Date		n.a.		n.a.

		M		25D		PROC		Processing Status
:4!c/[8c]/4!c		M
:PROC//PREC or 
:PROC//ENTL
:PROC//COMP (The event is confirmed by the announcement in the Bundesanzeiger; however, the rate can be adjusted within the following 18 months due to legal and audited annual reports.  Deviant information in the messages will be defined in SLAs.		M
:PROC//PREC or 
:PROC//ENTL
:PROC//COMP (The event is confirmed by the announcement in the Bundesanzeiger; however, the rate can be adjusted within the following 18 months due to legal and audited annual reports.  Deviant information in the messages will be defined in SLAs.

		Optional Repetitive Subsequence A1 Linkages

		M		16R		LINK		Start of Block		M
LINK
In the case of the allocation of field 23G of sequence A with REPL, REPE or CANC, sequence A1 Linkages has to be present.		M
LINK
In the case of the allocation of field 23G of sequence A with REPL, REPE or CANC, sequence A1 Linkages has to be present.

		O		22F		LINK		Linkage Type Indicator		n.a.		n.a.

		O		13a		LINK		Linked Transaction		n.a.		n.a.

		M		20C		PREV		Reference
:4!c//16x		M
:PREV//812345600512428A		M
:PREV//812345600512428A

		M		16S		LINK		End of Block		M
LINK		M
LINK

		END of Subsequence A1 Linkages

		M		16S		GENL		End of Block		M
GENL		M
GENL

		END of Sequence A General Information

		Mandatory Sequence B Underlying Securities

		M		16R		USECU		Start of Block		M
USECU		M
USECU

		M		35B				Identification of the Financial Instrument
[ISIN1!e12!c]
[4*35x]		M
ISIN DE000A0D8C60 
FIDELITY DEUTSCHLAND SELECT INHABER-ANTEILE		M
ISIN DE000A0D8C60 
FIDELITY DEUTSCHLAND SELECT INHABER-ANTEILE

		Optional Subsequence B1 Financial Instrument Attributes

		M		16R		FIA		Start of Block		n.a.		n.a.

		O		94B		PLIS		Place of Listing		n.a.		n.a.

		O		22F		MICO		Method of Interest Computation Indicator
:4!c/[8c]/4!c		n.a.		n.a.

		O		12a				Type of Financial Instrument		n.a.		n.a.

		O		11A		DENO		Currency of Denomination		n.a.		n.a.

		--->

		O		98A				Date/Time		n.a.		n.a.

		-----|

		----->

		O		92a		PRFC		Rate
Option A: :4!c//[N]15d		n.a.		n.a.

		-----|

		----->

		O		36B				Quantity of Financial Instrument
:4!c//4!c/15d		n.a.		n.a.

		-----|

		M		16S		FIA		End of Block		n.a.		n.a.

		END of Subsequence B1 Financial Instrument Attributes

		Mandatory Repetitive Subsequence B2 Account Information

		M		16R		ACCTINFO		Start of Block		M
ACCTINFO		M
ACCTINFO

		O		95a		ACOW		Account Owner		n.a.		n.a.

		M		97A		SAFE		Safekeeping Account
:4!c//35x		M
:SAFE//4990812345600		M
:SAFE//4990812345600

		O		94F		SAFE		Place of Safekeeping
:4!c/[8c]/4!c[/30x]		O
:SAFE//SHHE/123457		O
:SAFE//SHHE/123457

		--->

		O		93B		SETT		Balance
:4!c/[8c]/4!c/[N]15d		O
:SETT//
In DE the record date balance has the same value as the ex date balance as record date is one day prior to ex date. Therefore, there is no eligible balance in DE. Deviant information will be defined in SLAs.		O
:SETT//
In DE the record date balance has the same value as the ex date balance as record date is one day prior to ex date. Therefore, there is no eligible balance in DE. Deviant information will be defined in SLAs.

		O		93B		INBA		Balance
:4!c/[8c]/4!c/[N]15d		n.a.		n.a.

		O		93B		UNBA		Balance
:4!c/[8c]/4!c/[N]15d		n.a.		n.a.

		-----|

		M		16S		ACCTINFO		End of Block		M
ACCTINFO		M
ACCTINFO

		END of Subsequence B2 Account Information

		M		16S		USECU		End of Block		M
USECU		M
USECU

		END of Sequence B Underlying Securities

		Optional Sequence C Intermediate Securities

		M		16R		INTSEC		Start of Block		n.a.		n.a.

		M		35B				Identification of the Financial Instrument		n.a.		n.a.

		O		36a		QINT		Quantity of Intermediate Securities		n.a.		n.a.

		--->

		O		93B		INBA		Balance		n.a.		n.a.

		O		93B		UNBA		Balance		n.a.		n.a.

		-----|

		----->

		O		22F		SELL		Indicator		n.a.		n.a.

		-----|

		----->

		O		92D		RTUN		Rate		n.a.		n.a.

		-----|

		O		90B				Price		n.a.		n.a.

		--->

		M		98a		POST		Date/Time		n.a.		n.a.

		M		98a		EXPI		Date/Time		n.a.		n.a.

		-----|

		----->

		O		69a		TRDP		Trading Period		n.a.		n.a.

		-----|

		M		16S		INTSEC		End of Block		n.a.		n.a.

		END of Sequence C Intermediate Securities

		Optional Sequence D Corporate Action Details

		M		16R		CADETL		Start of Block		M
CADETL		M
CADETL

		--->

		O		98a		XDTE or EFFD		Date/Time
Option A: :4!c//8!n
Option B: :4!c/[8c]/4!c		M
Option A:
:EFFD//20100701		M
Option A:
:EFFD//20090701

		O		98a		RDTE		Date/Time
Option A: :4!c//8!n
Option B: :4!c/[8c]/4!c		n.a.		n.a.

		-----|

		----->

		O		69A		INPE		Period
:4!c//8!n/8!n		n.a.		n.a.

		-----|

		O		99A		DAAC		Number of Days Accrued		n.a.		n.a.

		--->

		O		92A		RDIS or INTR		Rate
:4!c//[N]15d		n.a.		n.a.

		-----|

		----->

		O		90a				Price		n.a.		n.a.

		-----|

		----->

		O		36A				Quantity of Financial Instrument		n.a.		n.a.

		-----|

		----->

		O		13a		COUP		Coupon Number		n.a.		n.a.

		-----|

		----->

		O		17B				Flag		n.a.		n.a.

		-----|

		----->

		O		22F				Indicator
:4!c/[8c]/4!c		n.a.		n.a.

		-----|

		----->

		O		94G				Place		n.a.		n.a.

		-----|

		----->

		O		70E		COMP or
NAME		Narrative
:4!c//10*35x		n.a.		n.a.

		-----|

		M		16S		CADETL		End of Block		M
CADETL		M
CADETL

		END of Sequence D Corporate Action Details

		Optional Repetitive Sequence E Corporate Action Options (001)

		M		16R		CAOPTN		Start of Block		M  
CAOPTN		M  
CAOPTN

		M		13A		CAON		CA Option Number
:4!c//3!n		M
:CAON//001		M
:CAON//001

		--->

		M		22F		CAOP		Indicator
:4!c/[8c]/4!c		M
:CAOP//CASH		M
:CAOP//CASH

		O		22F		DISF		Indicator
:4!c/[8c]/4!c		n.a.		n.a.

		-----|

		----->

		O		94C		NDOM		Country of NON-Domicile		n.a.		n.a.

		-----|

		O		11A		OPTN		Currency Option		n.a.		n.a.

		--->

		M		17B		DFLT		Flag
:4!c//1!a		M
:DFLT//Y		M
:DFLT//Y

		-----|

		O		35B				Identification of the Financial Instrument		n.a.		n.a.

		--->

		O		98a		RDDT		Date/Time
Option C: :4!c//8!n6!n
Option B: :4!c/[8c]/4!c		n.a.		n.a.

		O		98A		MKDT		Date/Time
:4!c//8!n		n.a.		n.a.

		-----|

		----->

		O		69a		PWAL		Period
Option A: :4!c//8!n/8!n
Option B :4!c//8!n6!n/8!n6!n 
Option D :4!c//8!n6!n/4!c
Option F :4!c//4!c/8!n6!n		n.a.		n.a.

		-----|

		----->

		O		92a		GRSS or INTP		Rate
Option A: :4!c//[N]15d
Option F: :4!c//3!a15d		M
Option F:
:GRSS//EUR1,65		M
Option F:
:GRSS//EUR0,15

		O		92A		TAXR		Rate
:4!c//[N]15d		O
:TAXR//25,		O
:TAXR//25,

		O		92A		ATAX		Rate
:4!c//[N]15d		O
:ATAX//5,5		O
:ATAX//5,5

		O		92A		WITF		Rate
:4!c//[N]15d		O
:WITF//25,		O
:WITF//25,

		O		92J		TAXE		Rate
:4!c/[8c]/4!c/3!a15d[/4!c]		O
:TAXE/SMPG/INCO/EUR0,65 (proportional disbursement of dividend income - domestic DE)

:TAXE/SMPG/INTR/EUR0,35 (proportional disbursement of interest income)

:TAXE//WITL/EUR0,11 (proportional disbursement of dividend income - abroad)		O
:TAXE/SMPG/INCO/EUR0,05 (proportional disbursement of dividend income - domestic DE)

:TAXE/SMPG/INTR/EUR0,06 (proportional disbursement of interest income)

:TAXE//WITL/EUR0,01 (proportional disbursement of dividend income - abroad)

		-----|

		----->

		O		90a		OFFR or PRPP		Price
Option A: :4!c//4!c/15d
Option B: :4!c//4!c/3!c15d
Option E: :4!c//4!c		n.a.		n.a.

		-----|

		----->

		O		36B				Quantity of Financial Instrument		n.a.		n.a.

		-----|

		Optional Repetitive Subsequence E1 Securities Movement

		M		16R		SECMOVE		Start of Block		n.a.		n.a.

		--->

		M		22H		CRDB		Indicator
:4!c//4!c		n.a.		n.a.

		-----|

		M		35B				Identification of the Financial Instrument
[ISIN1!e12!c]
[4*35x]		n.a.		n.a.

		Optional Subsequence E1a Financial Instrument Attributes

		M		16R		FIA		Start of Block		n.a.		n.a.

		O		94B		PLIS		Place of Listing		n.a.		n.a.

		O		22F		MICO		Method of Interest Computation Indicator		n.a.		n.a.

		O		12a				Type of Financial Instrument		n.a.		n.a.

		O		11A		DENO		Currency of Denomination		n.a.		n.a.

		--->

		O		98A				Date/Time		n.a.		n.a.

		-----|

		----->

		O		92a				Rate		n.a.		n.a.

		-----|

		----->

		O		36B				Quantity of Financial Instrument		n.a.		n.a.

		-----|

		M		16S		FIA		End of Block		n.a.		n.a.

		END of Subsequence E1a Financial Instrument Attributes

		--->

		O		36B		ENTL		Entitled Quantity		n.a.		n.a.

		-----|

		O		22F		DISF		Disposition of Fractions		n.a.		n.a.

		O		11A		OPTN		Currency Option		n.a.		n.a.

		--->

		O		69B		TRDP		Period
:4!c//8!n/8!n		n.a.		n.a.

		-----|

		----->

		O		90a				Price		n.a.		n.a.

		-----|

		----->

		O		92D		NWRT, NEWO or ADEX		Rate
:4!c//15d/15d		n.a.		n.a.

		-----|

		----->

		M		98a		PAYD		Date/Time
Option A: :4!c//8!n
Option B: :4!c//4!c		n.a.		n.a.

		M		98A		EARL		Date/Time
:4!c//8!n		n.a.		n.a.

		O		98A		AVAL		Date/Time
:4!c//8!n		n.a.		n.a.

		-----|

		M		16S		SECMOVE		End of Block		n.a.		n.a.

		END of Subsequence E1 Securities Movement

		Optional Repetitive Subsequence E2 Cash Movements

		M		16R		CASHMOVE		Start of Block		M
CASHMOVE		M
CASHMOVE

		--->

		M		22H		CRDB		Credit/Debit Indicator
:4!c//4!c		M
:CRDB//CRED		M
:CRDB//CRED

		-----|

		O		97A		CASH		Cash Account
:4!c//35x		O
:CASH//191000222333		O
:CASH//191000222333

		--->

		O		19B				Amount		n.a.		n.a.

		-----|

		----->

		M		98a		PAYD		Payment Date
Option A: :4!c//8!n
Option B: :4!c//4!c		M
Option A:
: PAYD//20100630		M
Option A:
: PAYD//20090630

		O		98A		EARL		Date/Time
:4!c//8!n		O
:EARL//20100701
(just if differing from PAYD)		O
:EARL//20090701
(just if differing from PAYD)

		-----|

		O		92B		EXCH		Exchange Rate		n.a.		n.a.

		--->

		O		90a		OFFR		Price		n.a.		n.a.

		-----|

		M		16S		CASHMOVE		End of Block		M
CASHMOVE		M
CASHMOVE

		END of Subsequence E2 Cash Movements

		--->

		O		70E		TAXE or ADTX		Narrative
:4!c//10*35x		O
:TAXE//as per DE specific tax implications, please see the seperate sheet regarding tax - Abgeltungssteuer		O
:TAXE//as per DE specific tax implications, please see the seperate sheet regarding tax - Abgeltungssteuer

		-----|

		M		16S		CAOPTN		End of Block		M
CAOPTN		M
CAOPTN

		END of Sequence E Corporate Action Options

		Optional Sequence F Additional Information

		M		16R		ADDINFO		Start of Block		n.a.		n.a.

		--->

		O		70E		ADTX		Narrative
:4!c//10*35x		n.a.		n.a.

		-----|

		----->

		O		95a		Party		P, R or Q		n.a.		n.a.

		-----|

		M		16S		ADDINFO		End of Block		n.a.		n.a.

		END of Sequence F Additional Information

		M = Mandatory   O = Optional



p785090:
DECR/INCR
EFFD oder XDTE?
CASH Option? NOAC (Definition wird angepasst)




