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Luxembourg SMPG meeting: April 27 - 29 2010 FORMCHECKBOX 

	              Melia Luxembourg Hotel

                      1 park Dräi Eechelen

    1499 Luxembourg
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Detailed draft agenda will be published later in February.

	Tuesday 27th of April

	Morning 

	09:00 – 09:30
	Welcome Coffee + Registration

	09:30 – 10:30
	Welcome + Global Update:
· ISO 20022 CA implementation in the US, JP, and interest from South Africa and China. 

· ISO 20022 collaboration with XBRL. 

· Updates from Swift on coexistence and reverse engineering.



	10:30 – 10:45
	Coffee Break

	10:45 – 12:15
	Global Update:
· Reports from regional directors on initiatives and developments in their regions.  

· 1st SMPG global meeting in Latin America: spring 2011 in Brazil.



	Afternoon 

	13:15 – 15:15
	Corporate Action
	Settlement and Reconciliation
	Investment Funds

	15:15 – 15:30
	Coffee Break

	15:30 – 17:30
	Corporate Action
	Settlement and Reconciliation
	Investment Funds


	Wednesday 28th of April

	Morning 

	09:00 – 10:30
	Corporate Action
	Settlement and Reconciliation
	Investment Funds

	10:30 – 10:45
	Coffee Break

	10:45 – 12:15
	Corporate Action
	Settlement and Reconciliation
	Investment Funds

	Afternoon 

	14:15 – 16:00
	Corporate Action
	Settlement and Reconciliation
	Investment Funds

	17:45  –  ?????
	Evening  Event


	Thursday 29th of April

	Morning 

	09:00 – 10:30
	Corporate Action
	Settlement and Reconciliation
	Investment Funds

	10:30 – 10:45
	Coffee Break

	10:45 – 12:15
	Corporate Action
	Settlement and Reconciliation
	Investment Funds


SMPG meeting registration form:

Deadline for registration is March 26th. Late registration requests will be accepted if room and budget permits.
Please return your registration form to info@smpg.info 
We have limited room availability and a tight budget. NMPGs are asked to send maximum 3 representatives (one for each WG). Extra country representative registrations will have to be justified and subject to consideration on a case by case basis to grant approval.
	NAME:
	

	Country:
	     

	Institution:
	     

	E-Mail address:
	     

	Tel:
	     


I will attend
 (tick the appropriate boxes):
	Tuesday 27th of April
	

	Morning general session
	 FORMCHECKBOX 


	Morning Corporate Action
	 FORMCHECKBOX 


	Morning Settlement and Reconciliation
	 FORMCHECKBOX 


	Morning Investment Funds
	 FORMCHECKBOX 


	Afternoon Corporate Action
	 FORMCHECKBOX 


	Afternoon Settlement and Reconciliation
	 FORMCHECKBOX 


	Afternoon Investment Funds
	 FORMCHECKBOX 



 
	Wednesday 28th of April
	

	Morning Corporate Action
	 FORMCHECKBOX 


	Morning Settlement and Reconciliation
	 FORMCHECKBOX 


	Morning Investment Funds
	 FORMCHECKBOX 


	Afternoon Corporate Action
	 FORMCHECKBOX 


	Afternoon Settlement and Reconciliation
	 FORMCHECKBOX 


	Afternoon Investment Funds
	 FORMCHECKBOX 


	Evening Event
	 FORMCHECKBOX 



	Thursday 29th of April
	

	Morning Corporate Action
	 FORMCHECKBOX 


	Morning Settlement and Reconciliation
	 FORMCHECKBOX 


	Morning Investment Funds
	 FORMCHECKBOX 


	Afternoon Corporate Action
	 FORMCHECKBOX 


	Afternoon Settlement and Reconciliation
	 FORMCHECKBOX 


	Afternoon Investment Funds
	 FORMCHECKBOX 



Additional Remarks:
I. Hotel:

The venue takes place at the MELIA LUXEMBOURG hotel ****

They offer Deluxe double rooms at an agreed preferred rate of 160 EUR/night inclusive of: 

· Full breakfast buffet with live cooking 
· Wireless LAN- System
· LCD flat- screen radio, safe, mini bar, direct dial-telephone, communication adapter, air conditioning, as well as bath room with bath and shower / WC / hair dryer.
· VAT. 
· Free access to the fitness centre and to the Sauna 

Hotel Address

1 park Dräi Eechelen

1499 Luxembourg

Luxembourg

RESERVATIONS
Tel: +352 27333-206 
Fax: +352 27333-999
Email: reservations.melia.luxembourg@solmelia.com

For booking, contact the hotel with the above contact details and mention the “ALMUS CONFERENCE” block booking as well as :

- Name

- Number of nights and dates

- Credit Card Number and Expiry Date for a guarantee

- Telephone & Fax Number

WARNING for room reservations

The pre-reservation for 60 double rooms for the ALMUS CONFERENCE  is only valid untill March 26th 2010.  After this date, the pre-reservation is  released and the quoted price no longer guaranteed !

So book on time !

Other agreement terms:


· For each definite reservation a cancellation free of charge is possible until 1 week prior arrival. 
In case of non- arrival we will charge 80% of the confirmed room rate per room/night.
Dress code will be business casual.  
Detailed Corporate Action Agenda
	Item No
	Priorities

	Short Description
	Description and Pending Actions
	Owner
	Comment

	A. General

	1
	1
	Meeting Minutes
	Appoints additional minutes taker/helper
	CA SMPG
	 

	2
	1
	Next meetings
	Confirm dates for the next physical meetings
	CA SMPG
	 

	3
	1
	Telco schedule
	Decide telco schedule for rest of  2010.
	CA SMPG
	 

	4
	2
	Clarification on a few SR2010 MT message items
	> 2008 samples - MATU for REDM
> PROC/ENTL and ADDB/CAPA usage
> RESU usage in E2 if amount not known yet
> NELP usage in E2
> Resaon OFFR repeatable
	Co-chairs
	

	B. Open Items

	Item
No
	Priority
	Short Description
	Description and Pending Actions
	Owner
	Comment

	CA06.7
	 
	EIG+
Date/Period/Rate/Price Review
(Consolidated Matrix)
	Linked also to CA 159
Pending Actions:  
1. • Remaining NMPG’s to send their comments before April 21 so that it can be integrated and reviewed in Luxembourg. Please indicate clearly the updates to be applied in the EIG. Send comments to Christine and Jacques
 + Christine to update the EIG+ with the new comments received and republish the new version asap so that countries can validate the updates. Jacques will take over the updates after April 16. 
+ Jacques to provide explanation sheet on the layout of the EIG+ (From CA136)

2. The co-chairs will prepare a news flash to be published on www.smpg.info once the EIG+ is finalised after April Luxembourg meeting.

3. Capital Gains - ISITC to summarise a paragraph on how LCTG and STCG are used in their market, for which event (other than CAPG) under :92a::GRSS or NETT. This paragraph will be submitted to the BE NMPG for review. -> ISITC comments coming
	NMPGs
CA SMPG
EIG for Austria is completed and sent to Christine!
	Telco 6 Apr. 2010
Comments on the EIG+ file (EIG+  DvE SR2010 v0_4_1_NEXT.xls) have been received before the conference call from UK & IE, Austria and Belgium. Finland, Sweden and France had already sent theirs and they were inserted into the current version.

Bernard will seek ISMAG comments for the new Credit event (CREV) next week.

Reminder - Guidelines for filling in country columns
- If left blank, the country adheres to the global grid for that specific row. This includes the CAEV/CAMV combinations where the global grid states n/a. In other words, do not write n/a in your country column if the global grid states n/a.
- If a country has an event, but differs somewhat from the global grid, all fields used in the country must be included in the country columns(CAMV, CAOP, Date, Period, Rate, Price). Please do not include only the differences.
- Do not write MAND more than once in the CAMV column, even if there are more than one possible CAOP. MAND with two or more options in the EIG+ does not mean that there can be two or more options in a MAND event, just that some MAND events have a different option than others.
The EIG+ should be finalised in Luxembourg.
Review of pending actions items:
- Action 4: Obsolete to be deleted

	CA06.9
	 
	CAEP/CAEV matrix
	Euroclear to review the document (CAEP codes against CAEV codes), especially for events where more than one processing code may apply as some may be incorrect, for example CAEV//BRUP.

Action: Benoit to go back to the concerned NMPG’s (BE,LU,NL,..) so as to design a layout/template for the document and so that it can be completed by the concerned countries.
	Euroclear
	Telco 24 Sept. 2009
Feedback from the group is that there is currently no strong push from the market for the usage of the CAEP in general and that it should not be a mandatory element in the EIG table. Moreover, the CAEP might also vary according to the CAMV and possibly the CAOP.
Decision: The group decides NOT to document the CAEP usage in the global EIG Compiled table but rather recommends to create a separate document (with the layout still to be defined) that would be published as country specific market practices.

	CA78.2
	 
	COAF - Official Bodies identification
	Action:
1. Each NMPG to confirm by e-mail to Christine their official COAF registration organisation (if not yet done-) and provide Organisation name, proposed COAF org. ID and expected implementation date.

2. For CH, IN, JP, UK&IE, US and FR please check the entry in the COAF registration organisation table posted on teh SMPG site and provide missing information if any.

3. SMPG to set up review process of COAF registration body reference

4. Discuss COAF assignement issues for  multi-listed securities and multi stage events.
	NMPGs
For Austria

Oesterr.Kontrollbank has sent an E-Mail
[image: image3.emf]AW  COAF-Official  Bodies Identification.msg


	Telco 6 Apr. 2010

Karin Deridder reports about last week conference call organised by SWIFT on the COAF. The current non-commercial initiative of SWIFT is to promote/foster the usage and adoption of such an identifier since the lack of a unique CA identifier has been reported by the asset servicing industry as a major pain point in the corporate actions process. 

SWIFT’s objective is to start more in depth discussions on COAF, identify the necessary steps to achieve wider adoption and come up with an initial proposal that can then be shared and validated with a wider audience (SMPG namely).
Current COAF implementation status in markets and implementation issues have been discussed at the call. Another conference call will be organised late in April or May.

Other main points of agreement from the COAF conference call:
- CAOF algorithm is not in the scope of the discussion. This is left to the COAF issuing organisations to define for themselves.
- The list of COAF issuing organisations will be registered and monitored by the SMPG. A 2 alpha-numeric characters code per COAF issuing organisations will be assigned and managed by the SMPG. The 14 remaining characters of the COAF are left for the unique event identification. 

The SMPG welcomes SWIFT initiative to foster COAF adoption and implementation. 
The review process of COAF registration organisation reference will be tackled after Luxembourg meeting.

	CA86.3
	 
	Bulk MT 564s
	US MT 564 Bulking Paper
Action: 
1. Sonda to collate ISITC MP doc extracts on MT 564 bulking in a separate document and forward to SMPG as input for Luxembourg meeting.
2. NMPGs to review the document and provide comments in Luxembourg.
	US NMPG
	Telco 6 Apr. 2010
Bulk announcements market practices have been published by ISITC in the updated ISITC CA MP document v1.11 which was posted on the SMPG web site within the “Country Specifics” folder recently.
BE has no comments on the document. UK&IE and SE are reviewing the document. Comments will follow. 

Since the paragraphs addressing MT564 bulking seem scattered all around the document, to ease the review, the SMPG would appreciate having a summary of the MT 564 bulking aspects in a separate document that would collect all relevant extracts from the ISITC MP doc.

	CA119
	 
	Tax related rates and rate types from Euroclear.
	Discussion on usage of tax related rates and rate types from Euroclear.

Action: Sonda will provide an update to the SMPG by February.
	US NMPG
	Frankfurt meeting:
Euroclear has no specific tax qualifiers, but request clarification on how to use the different rates from the SMPG. This analysis has not been done by any group yet. Sonda mentioned that ISITC has started a tax sub-group who will investigate this issue, along with other tax issues such as use of CAEV TREC.

FISC  Fiscal Stamp  Percentage of fiscal tax to apply.TAXC  Tax Credit Rate  Cash amount per share allocated as the result of a tax credit. 
TAXE  Tax related rate  Percentage of the gross dividend rate on which tax must be paid 
TAXR  Withholding tax Rate  Percentage of a cash distribution that will be withheld by a tax authority. 
TXIN  Tax on Income  Taxation applied on an amount clearly identified as an Income. 
TXPR  Tax on Profits  Taxation applied on an amount clearly identified as Capital Profits, Capital Gains.
TXRC  Reclaim of tax rate  Percentage of cash that was paid in excess of actual tax obligation
WITF  Withholding of Foreign Tax  Rate at which the income will be withheld by the jurisdiction in which the income was originally paid, for which relief at source and/or reclaim may be possible. 
WITL  Withholding of Local Tax  Rate at which the income will be withheld by the jurisdiction in which the account owner is located, for which relief at source and/or reclaim may be possible.
Rate - type code  Code that specifies the nature of the rate. 
Possible values: 
TIER: One-tier tax 
TXBL: Taxable portion 
TXDF: Tax deferred 
TXFR: Tax free 
WITF: Withholding of foreign tax 
WITL: Withholding of local tax 
Transaction Management Indicator 
ADDB  Additional Business process  Additional business process linked to a Corporate Action event such as claim, compensation or tax refund.
Withholding Tax Indicator code  Indicates whether tax should be applied on the CA event or not. 
Y: Tax should be applied. 
N: No tax should be applied 
U: Unknown 

	CA127
	 
	UKWN in messages
	Discuss the presence of UKWN codes. Should this code be added to other fields/qualifiers in MT564 (that is for elements not known at the time of announcement but to be provided at a later stage) ? (Also originates from SR2010 CR III.46).

Actions:
1. The NMPG’s to provide feedback on the preferred option a) or b) for the Luxembourg meeting.

2. Jacques to create a new open item about the support for the value “OPEN” for DPRP elements so as to clarify usage and difference with “UKNW”.
	SMPG
Austria prefers option b)
 


	Telco 6 Apr. 2010:
The Frankfurt meeting outcome on this point was not conclusive. However, with the recent progress on the EIG+ and the inclusion of the dates, periods, rates and prices (DPRP) in the global grid, Bernard proposes to base a solution on the level of presence of those elements.
The 2 following solution options are therefore proposed:
a) Whenever DPRP elements are present in the EIG+ for an event (as mandatory or optional), those element must be present in the announcement with a value or with “unknown” (UKNW) code.
b) Whenever DPRP elements are present in the EIG+ for an event as mandatory, those element must be present in the announcement with a value or with “unknown” (UKNW) code. When the elements are indicated as optional, then it is free to indicate it as unknown.

It is recognized however that the above principles will not always be easily applicable for the market data providers. 
It was also mentioned that the difference between the values ”OPEN” and “UKWN” for the DPRP elements was not clear as per the definition. A new open item CA127.1 will be open for this.

	CA127.1
	 
	OPEN in messages
	Discuss the presence of OPEN codes for DPRP elements. Usage and difference with UKWN.
Pending action:
Jacques to collect usage statistics on the OPEN value
	SWIFT
Standards
	 

	CA131
	 
	Use of Unknwown code with Fraction Dispositions (DISF)  (SR2009 CR III.28)
	Linked to SR 2009 CR III.28 - 
Pending Action:
b) Review and agree on a message example for cash in lieu.
	CA SMPG
Austria: The field should be optional
	Frankfurt meeting:
Decision: This is not critical information. There is no requirement to report DISF with the value UKWN. However, If there is a market rule for DISF, or if the issuer has announced the disposition, it should be reported.
(CR III.28 approved for SR2010)

	CA135
	 
	Multi-stage events
	Describe scenarios on how multi stage events should be processed. NMPGs to prepare scenarios to describe the different possibilities to communicate and process these events.
Christine will produce an example of the Nordic three step process and distribute it to the group.
Action: 
• Andreana to illustrate the how the Rights Issue is handled in Germany based on Christine’s slides.
	DE NMPG
	Telco 6 Apr. 2010: 
Postpone to Luxembourg meeting.
Telco 24 Sept. 2009: 
The document from Christine Standberg describes the Nordic 3-steps process for a Rights Issue. 
– Distribution of rights
– Exercise of rights
– Exchange of interim shares for ordinary shares
The third step which includes also a registration period of 2/3 weeks for the ordinary shares is specific to the Nordic markets.
Rights issue in Germany happens also in three similar steps except that it ends with a pari-passu instead.

	CA142
	 
	Partial Redemption With Reduction of Nominal Value (PCAL)
	Action: ISITC to confirm usage volume of CHOS/SECU for PCAL and processing of PRII in one or two events. 
	US NMPG
	6 Apr. 2010 Telco
Discussion between ISITC and DTC about PCAL CHOS/SECU support is still ongoing. 
Discussions with DTC about having PRII events processed as 1 or 2 events are still ongoing too. The preference of the users is to have it processed in 2 events (1 for the interest and the other one for the principal). The decision will be communicated around end of April.

24 Sept. 2009 Telco
Benoit and Charles confirm that the SECU option is exceptional in France for a PCAL. 
For the US, CHOS with SECU option is also indicated for PCAL in the EIG.  
Decision: Exceptional cases should not be indicated in the EIG table in general. Therefore, no mention of SECU in EIG PCAL for France. 

	CA143
	 
	Instalment Call (PPMT) in CH
	This event is listed in the EIG compiled as MAND with NOAC or OTHR options for Switzerland. Swiss representative to check with the Swiss market whether PPMT is effectively used and how. 
	CH NMPG
	On hold - waiting for CH representative's input 

	CA158
	 
	Review UK and US comments on DvE guidelines
	Review document produced by UK and US, commenting on some deletion/placement decisions related to DvE.

Pending Actions: 
1. Andreana to check in the global market practice document for mentions about the structure of MT564/566 related to the opening or non-opening of sequences E1and E2 and where needed will make alignments with the DvE recommendations (Open)
2.Jacques to update the Global Market Practice Document with market practice on the Effective Date
3. ISITC • Sonda to confirm the decision to get rid of EXER for warrants and send an business example to illustrate the usage of PRPP in sequence E2.
Linked also to CA170
	CA SMPG

	Telco 6 Apr. 2010
Action 3: For warrants, Sonda states that PRPP could be used instead of EXER and therefore EXER would not be needed.  EXER can be taken out of the EIG+ for EXWA event.

Telco 25 Feb. 2010
Pending action 3 (Sonda): example of usage of PRPP and EXER in sub-sequence E2 in addition to sequence E
• Sonda confirms that the Price qualifier EXER is usually defined for the warrants.
• This problem might be similar also to the issue for CA 139 (DRIP scenarios) where it has been proposed to delete NWRT and to replace it with NEWO. Here we could propose to get rid of EXER and use PRPP instead.

The clarification in the GFlobal Market Practice Document will be as follows:
1- Effective Date is to be used in events where there is no concept of entitlement, for instance Name Change (CHAN) or Place of Incorporation (PLAC), and
2- Effective Date is to be used in events where there is a sense of eligibility but with a legal obligation, for instance Merger (MRGR)
As a result of the discussions, the group agrees that the current definition of Effective Date requires clarification.

	CA159
	 
	Maintenance of the CA Event Templates document
	
Linked also to CA 06.7
Renewal of the CA Event template and event sample documentation
Pending Actions:
• Bernard, Veronique, Matthew, Sonda, Benoit, Andreana: Remaining samples for announcement first to be produced (see table in Annex A) and to be sent to Charles on April 15.
• Charles will consolidate all samples received and will validate them against the SR2010, DvE and EIG+ and distribute them for review before or at the Luxembourg meeting.
	CA SMPG
	Telco 6 Apr. 2010
The objective is to produce a first version of the new CA SMPG samples for the Luxembourg meeting in April.
The focus for Luxembourg must be put on the announcement message first for all requested events and the rest can be completed afterwards.
Please use the latest sample template version 1.12 that has been sent by Charles for the samples remaining to be done. 
Completed samples have to be sent to Charles for April 15 at the latest.
Please follow the following rule: if a date, a rate, a period or a price is shown as Mandatory in the EIG+ Matrix global grid column, the example must reflect it, should the value assigned be “unknown”, in order to reflect in the samples all the key elements needed for the event.

Status of samples: see April 6 minutes of conference call Annex A

Decision August 28 Meeting:
The group agrees with the following approach:
• a first section of the document will illustrate a full flow of CA messages for each of the 5 main and secondary event flows types defined in the slides provided by Bernard.
• a second section of the document will illustrate one MT 564 Notification message for each event type/classification combination column from the Consolidated Matrix. For each case, the type of flow (as defined in first section) that should  apply will be mentioned. 
• a third section will illustrate complex events / special processes like certification, proration, oversubscription, option features,…
• For all the above types of flows. event types and complex events, a detailed business scenario will be provided with more specific figures for rates, prices, amounts,.. than what is done today.
• This possibility is also given to NMPG’s to provide templates for additional country specific events like Plan/Schemes events (UK) or Lottery events (US/UK/NL),…Those templates could be added as an annex to the main document or be posted on the SMPG site in country specific folders.

	CA161
	 
	MP for Change of Election when allowed
	Discuss MT 565 market practice when a change of election is allowed (can not withdraw participation in event, but allowed to change election from one option to another – as allowed in the 564 Seq E using the Change Allowed Flag tag 17B::CHAN//Y or N). What is the expected MT565 flow ?
Action: The SMPG members to provide feedback on the document for Luxembourg meeting.
	CA SMPG
	Telco 6 Apr. 2010:
An input document has been provided by Benoit. See attachment below. 
The possibility to change an election for some specific events is actually a regulatory requirement in UK.

The partial amendment mechanism for elections is to send an MT 565 CANC which includes a link with a “WITH” linkage type and a reference to the coming MT565 NEWM followed by this MT 565 NEWM.

	CA162
	 
	Creation of new funds related CA events
	Originates from the SR2010 CR III.48 (submitted by Swiss). Request to add the following corporate action events related to funds:
- SIPO Side pocket adjustment 
- ROLL Roll-up funds 
- REBA Rebate shares 
- ADJU Adjustment shares 
- EQUA  Equalisation shares
	CH SMPG
	On hold - waiting for CH representative's input 

	CA163
	 
	Define usage guidelines for Gross Dividend Rate  (92J::GROSS) for multiple countries having different tax rates.
	Item on hold.
Originates from the SR2010 CR III.49 (submitted by Swiss). The request was to enable the taxable income in share/dividend to be different depending of the country of origin of the final beneficial owner and the tax regime. 
	CH NMPG
	Remark from MDPUG and SWIFT (Dec 2009)
Rule C8 in the MT 564 will not accept the solution as stated at the Frankfurt meeting below (i.e. NETT or GRSS rates - format option F - followed by more than 1 tax rate breakdown - format option J since teh rule says that only option J can be repeated. 
Based on this case, we think a CR should be submitted for SR2011 probably to request to remove the C8 rule. Nevertheless in the meantime, we can propose the following workaround:
Use the Data Source Scheme mechanism with format option J for the global dividend rate and format option J for the breakdown as follows:
:92J::GRSS/SMPG/GRSS/GBP3,75
:92J::GRSS/SMPG/XXCH/CHF2,8218
:92J::GRSS/SMPG/XXEU/EUR2,9476

Frankfurt meeting:
The MWG agrees to use the format option J of field :92a and qualifier GRSS (Gross Dividend Rate) as follows:
92F::GRSS//3,75
92J::GRSS/SMPG/XXCH/CHF2,8218
92J::GRSS/SMPG/XXEU/EUR2,9476
The SMPG should define the general guidelines for the usage of the SMPG Data Source Scheme with field :92J::GRSS and the list of associated Rate Type Codes.

The item was put on hold, until the SMPG have received a clear description of the problem – either from a Swiss representative of from another member.

	CA165
	 
	Removal of TDMT (taxable income per dividend/share)
	LINKED TO CA 163
Consider the removal of seq E - 90a:://TDMT which should not be a 90a and for which the definition is incorrect.
Action: SMPG to raise a CR for SR2011.
	CA SMPG
	Frankfurt meeting:
There was practically no use of TDMT during 2007-8.
Decision: The group recognised the business need to inform of non-taxable income, but this should be expressed as a rate (as all other income information) and recommended that the price qualifier is removed from both D and E and replaced with rate (qualifier or code) information in E.

	CA167
	 
	Consent Events /+ Schemes - Clarifty business flows.
	Originates from SR2010 CR III.71 on Consent Event. SMPG to review the context around Consent events / Schemes of Arrangement and clarify the business flows in which these events can be used.

Action:  1. For markets using consent events, revert with comments/questions in Luxembourg
2. Sonda to provide new version updated with previous comments on the document for Luxembourg meeting.
	CA SMPG

	Telco 6 Apr. 2010:
Sonda has consolidated the feedback received up to now on the flow and will resend the document  before Luxembourg meeting for final review.

	CA168
	 
	Usage of format option M in field 92a - Rate
	Proposal to remove the option M which seems to be very rarely used.
Action 1. UK and MDPUG still to provide other business examples illustrating potential usage of 92M. 
2. Devise a market practice for use of this format if kept.
	CA SMPG
	Telco 6 Apr. 2010:
MDPUG provided the following business case to support the usage of option M in 92a as follows:  92M::NEWO//HKD0,2000/1,
The main feedback question from the group is why an OFFR price is not used instead of NEWO in this case since it seems clear that cash is offered for buying back shares.

Telco 25 Feb. 2010:
The usage of format M (Amount and Quantity) to express a rate seems to be a requirement in UK and seems to be used frequently namely by MDPUG in ISO 15022 messages but not necessarily on the SWIFT network. This explains why the usage statistics on the SWIFT network is so low.  
The format M will be kept pending the action defined.

A 1 year usage statistics shows that in the MT 564, 92M::NEWO is used 110 times and 92M::NWRT is used 1834 times. In the MT 566, usage statistics of both qualifiers is 0.

	CA170
	 
	Placement of Cash Rates / Prices at Cash Movement Sequence
	Originates from SR2010 CR III.60. 

Action: - Markets supportive of this request to send input to Sonda.
- Sonda to provide draft CR once input has been received and circulate to the SMPG for review before Luxembourg meeting.
Linked also to CA158
	CA SMPG
	Telco 6 Apr. 2010
A new CR is to be prepared for SR2011.  The markets that are supportive of the move of cash rates / price to the cash move sequence should send input for the new CR to Sonda.
Once a draft CR is completed, it should be reviewed by the SMPG before submitting to SWIFT. No feedback has been provided up to now to Sonda
Frankfurt meeting:
− The CR, requested by the US, was rejected at MWG for SR2010. Christine suggested to present this CR again for SR2011. Several markets (UK&IE, BE, US, IT and Euroclear Bank) recognised the need and are supportive of this CR.
− Decision: The group agreed that 1 rate should be reported at option level and the other rate reported in the narrative until rates are available at the cash movement level. 

	CA172
	 
	Usage for the new  Affected Balance and 
Unaffected Balance.
	Originates from SR2010 CR III.66. Define the usage of the newly defined Affected Balance and Unaffected Balance.
Action:  Sonda to provide a short document with a description of the lottery flow, the usage of balances and optionally of the accounts.
(Potentially can be grouped with the document to provide in the frame of the item 86.3 above).
	US NMPG
	Telco 6 Apr. 2010
Sonda explains that the usage of affected and unaffected balances revolves around the notification of lottery results. 
The current basic flow for a lottery shows a first 564 NEWM announcing the lottery, followed by 564 REPL with eligible balance when the lottery is launched and then follows a 566 with the confirmed balances and movements.
However after the 564 REPL and before the 566 is received, the account owner does not know whether he is a winner at the lottery and if he is, how this would affect its balances; hence the 2 new balances.

	CA180
	 
	How do we document our Market Practice  decisions?
	In the past some decisions have been included in the Global document, whilst others have only been included in meeting minutes. This makes it difficult to find all decisions. Jacques proposed a new FAQ document. Benoît proposed that the structure of the Global document be used.

Action: 
1. Jacques and Christine will document the previously made decisions in either the Global doc (if they fit) or in an addendum to it. The items will be grouped on a topic level rather than in date sequence. There will be two parts, one general and one for country specifics where there is no local MP document. This will take some time, the goal is to have a new version of the Global document in time for the Luxembourg meeting. A first draft version could possibly be presented January/February.
2. Co-chairs and Jacques will base the MP doc  possibly on the  ISITC one.

3. NMPGs to send their local market practice documents if not yet done for posting on the SMPG web site.
	CA SMPG
	Telco 6 Apr. 2010
MDPUG Principles document and ISITC updated MP document have been received and posted on the SMPG web site

Status of local MP documents:
1. The following countries have a MP document posted on SMPG site:
AU, DE, Nordic countries (DK, FI, IC, NO, SE), IL,  ISITC, JP, MDPUG, PL, TR, UK&IE

2. The following countries have no MP doc.:
AT, LU NL, BE.

	CA180.1
	 
	Review DvE placement guidelines in Global MP doc so as to be in line with DvE table
	Review section 7.1 of the Global MP Doc 
	Euroclear Benoit
	 

	CA182
	 
	How to replace the deleted AVAL and FDDT dates for SUSP and ACTV events ?
	1.  In a SUSP event (MAND with no options) MDPUG has been using AVAL in seq. D  to output the date that suspension of trading is lifted.  AVAL as a qualifier has been removed from Sequence D in SR2010. What Qualifier can be used now to show this date ?

2. In an ACTV event (also MAND with no options), MDPUG has been using FDDT in seq. D to show the first trading date of the security.  FDDT as a qualifier has been removed from Sequence D in SR2010. Which Qualifier can be used now to output this date ?
	MDPUG

	 

	CA 183
	 
	Time Zones market practice
	Validate guideline provided by S&R SMPG conf call regarding the usage of UTC Time or local time with UTC offset mainly for deadlines in annoucements.
	CA SMPG
Austria want to know the exactly format
	Telco 6 Apr. 2010
Sonda questions the usage of the new UTC format for date time fields and if usage conventions need to be defined for them.
This in fact has already been created as a new open item CA 183 recently following a S&R SMPG conference call meeting on the same topic and during which usage conventions proposal was made for CA as follows (S&R SMPG meeting minutes extract):

From S&R SMPG conf call of February 11, 2010
For the notification sent from the issuer to the custodian and then in turn to the client, everything is passed as such i.e. with the UTC of issuer in terms of deadline.
For the messages that are sent from the client to the custodian, the date and time that will be taken into account by the receiver is the date and time when the message was received in it’s application. The preparation date and time with the UTC from the sender will be ignored by the receiver.
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� Note that working sessions are on going. Individual attendees should register to only one set (eg, Corporate Action) of working group sessions, not a mix.
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AW: COAF-Official Bodies Identification

		From

		Pinetz Christian

		To

		'christine.strandberg@seb.se'

		Cc

		FILIPP Gerhard; GISCH Evelyn

		Recipients

		christine.strandberg@seb.se; RECIPIENTS/CN=N226365; RECIPIENTS/CN=N490583



Dear Christine,



 



Yes! Sorry for the misunderstanding.



 



Kind regards



 



 



Christian



 



 



 



Christian Pinetz
OeKB - Oesterreichische Kontrollbank Aktiengesellschaft



Kapitalmarkt Services
Head of Client Relationship Management CSD.A
1011 Wien/Vienna, Am Hof 4, Austria
Tel: +43 (1) 531 27-2338
Fax: +43 (1) 531 27-4338
Mobil: +43 (0)664 524 81 44
mailto:Christian.Pinetz@oekb.at
http://www.oekb.at



 





Sitz: 1010 Wien/Vienna, Am Hof 4; FN 85749b; Handelsgericht Wien 
.......................................................................
Diese Nachricht ist vertraulich und nur für den Adressaten bestimmt. Sie unterliegt wahrscheinlich dem Bankgeheimnis. Wenn Sie diese E-Mail irrtümlich erhalten haben, kontaktieren Sie bitte gemäß § 93 Abs. 4 TKG 2003 den Absender und löschen Sie die E-Mail von Ihrem Computer, andernfalls kann jede Verwendung dieser Information nachteilige Rechtsfolgen auslösen. Jeder, der mit uns über E-Mail kommuniziert, akzeptiert die mit dem möglichen Verlust von Vertraulichkeit verbundenen Risken.

This message is confidential and intended solely for the addressee. It is likely to be subject to banking secrecy. If you have received this e-mail erroneously, please contact the sender and delete it from your computer pursuant to section 93 para 4 Austrian Telecommunication Act 2003, otherwise any use of this information may lead to detrimental legal consequences. Anyone communicating with us by e-mail accepts the risks involved with the potential loss of confidentiality.



 



 



 



Von: christine.strandberg@seb.se [mailto:christine.strandberg@seb.se] 
Gesendet: Montag, 08. Februar 2010 17:27
An: Pinetz Christian
Cc: Gerhard.Filipp@unicreditgroup.at; Evelyn.Gisch@unicreditgroup.at
Betreff: RE: COAF-Official Bodies Identification



 



Dear Christian,



 



Thank you. I assume you mean you currently have no plans to implement COAF (not CAON) in 2010?



 



Kind regards,



 



Christine



 



Christine Strandberg
Product Manager, Global Transaction Services
SEB
Merchant Banking

Direct phone: +46-8-763 60 74 Mobile: +46-70-763 60 74
Switchboard: +46 771 621 000
Fax: +46 8 763 65 90
Postal Address: SE-106 40 Stockholm
Office Address: Sergels Torg 2
E-mail: christine.strandberg@seb.se
www.seb.se/mb



 



 



  _____  


From: Pinetz Christian [mailto:Christian.Pinetz@oekb.at] 
Sent: Monday, February 08, 2010 5:05 PM
To: Strandberg, Christine
Cc: FILIPP Gerhard; 'GISCH Evelyn'
Subject: AW: COAF-Official Bodies Identification



Dear Christine,



 



The official Body for the Austrian Market is Oesterreichische Kontrollbank AG as CSD for the Austrian Market.



Currently there are no plans for 2010 to implement the CAON.



 



Regards



 



 



Christian



 



 



 



Christian Pinetz
OeKB - Oesterreichische Kontrollbank Aktiengesellschaft



Kapitalmarkt Services
Head of Client Relationship Management CSD.A
1011 Wien/Vienna, Am Hof 4, Austria
Tel: +43 (1) 531 27-2338
Fax: +43 (1) 531 27-4338
Mobil: +43 (0)664 524 81 44
mailto:Christian.Pinetz@oekb.at
http://www.oekb.at



 





Sitz: 1010 Wien/Vienna, Am Hof 4; FN 85749b; Handelsgericht Wien 
.......................................................................
Diese Nachricht ist vertraulich und nur für den Adressaten bestimmt. Sie unterliegt wahrscheinlich dem Bankgeheimnis. Wenn Sie diese E-Mail irrtümlich erhalten haben, kontaktieren Sie bitte gemäß § 93 Abs. 4 TKG 2003 den Absender und löschen Sie die E-Mail von Ihrem Computer, andernfalls kann jede Verwendung dieser Information nachteilige Rechtsfolgen auslösen. Jeder, der mit uns über E-Mail kommuniziert, akzeptiert die mit dem möglichen Verlust von Vertraulichkeit verbundenen Risken.

This message is confidential and intended solely for the addressee. It is likely to be subject to banking secrecy. If you have received this e-mail erroneously, please contact the sender and delete it from your computer pursuant to section 93 para 4 Austrian Telecommunication Act 2003, otherwise any use of this information may lead to detrimental legal consequences. Anyone communicating with us by e-mail accepts the risks involved with the potential loss of confidentiality.



 



 



 



_____________________________________________ 
From:   GISCH Evelyn  
Sent:   Friday, December 11, 2009 8:21 AM 
To:     'Pinetz Christian' 
Cc:     FILIPP Gerhard 
Subject:        COAF-Official Bodies Identification 



Lieber Herr Pinetz, 



betreffend des u.a. Themas zu CA78.2.COAF welches derzeit in der CA SMPG Group behandelt wird, 
würde ich Sie bitten, die Rückmeldung aus Sicht von CSD A an Frau Christine Strandberg mailto:christine.strandberg@seb.se



und in Kopie an mich zu senden. 



Ich habe Ihnen dazu auch den damaligen Status aus 2008 beigefügt. 



Vielen lieben Dank! 



Liebe Grüße 
GischEvelyn 



Tel.050505/51856 



CA78.2 COAF - Official Bodies identification



There is no list of official bodies. 
Action: Each NMPG to confirm again by e-mail to Christine who is their official body appointing the COAF, together with an implementation plan if available.



Action: Christine to build a consolidated list, to be posted on the SMPG website 



 



Status aus 2008: 



SMPG möchte eine durchgehende einheitliche Referenzierung und Nummerierung von Option bei Kapitalmaßnahmen einführen. 
Diese Referenzierung bzw. Numerierung wird vom „Official Body“ vorgegeben und soll über alle Intermediaries (LocalCustodian, Global Custodian, CSD‘s, ICSD‘s,…) durchgängig sein. 



Derzeit sind die Emittenten, welche Optionen anbieten nicht gezwungen eine einheitliche Nummerierung zu verwenden bzw. sind aus dem verlautbarten Text in der Wiener Zeitung (Offizielles Verlautbarungsmedium) nicht immer alle Optionen klar erkennbar.



Dadurch ergibt sich das Problem der Zuordnung durch den „Official Body“. 



Lösungsvorschläge durch OeKB: 
Bei ISIN-Anforderung wird gleichzeitig die Referenznummer vergeben. 
Die Informationen werden in der Wiener Zeitung verlautbart. 



Die Lösungsansätze werden noch in der AT-NSMPG diskutiert. 



 



Entscheidung der AT- NSMPG beim 19. Meeting in der OeKB am 2.4.08: 



Corporate Action numbering und reference wird in Österreich als Market Praktice für 2008 
nicht eingeführt. 
Die Umsetzung wird bis auf weiteres verschoben, da noch nicht alle Details für eine Umsetzung geklärt sind. 



 



Kind regards 



---------------------------------------- 
Evelyn Gisch 
8811 / Securities Services 
Income and Dividends 



UniCredit Business Partner GmbH 
Julius Tandler Platz 3 
1090 Vienna, Austria 
Tel. +43 (0)5 05 05-51856 - Fax +43 (0)5 05 05-52175 
mailto:evelyn.gisch@unicreditgroup.at 



---------------------------------------- 



UniCredit. Proud Partner of the UEFA Champions League. And You. 
http://www.unicredit.eu/champions 



---------------------------------------- 



Companyname:UniCreditBusinessPartner GmbH, registeredoffice:Vienna,DVR:2111100, 
Register of Firms: HandelsgerichtWien, register no.: 91507w 



Please consider the environment before printing this e-mail. 



This e-mail is confidential andmay also contain privileged information. If you are not the intended recipient, you are not



authorised to read, print, save, process or disclose thismessage. If you have received thismessage bymistake, please 
informthe sender immediately and delete this e-mail, its attachments and any copies.Any use, distribution, reproduction or



disclosure by any person other than the intended recipient is strictly prohibited and the person responsiblemay incur 
penalties.Thank you! 



 






