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CA I64: Tax rate and taxable quantity for Stock Dividend events

1 Review Comments From France

Regarding CA06.7 item, please find the last review of FRance column in Consolidated EIG matrix “EIG Compiled SR2010_V06” tab.

Usage of rates, dates, prices and periods will be checked for the Frankfurt meeting.

 
 
PRIO : we should add BUYA option (when applicable)
 
SPLF : For this event FR uses primarily NEWO instead of ADEX
 
SPLR : we should add CASH option
(CASH is applicable for processing omnibus accounts as the account holder may answer for positions that give rise to an indemnification)
 
BONU : we missed one case 
Cas 3 - Bonus Issue with Negotiable Rights
This event is voluntary: field 22F CAMV = VOLU
Qualifiers CAOP = SECU – BUYA – SLLE – NOAC and / or LAPS
 
MRGR (cut and paste error previously mentioned)
=> SECU option instead of CASH option
 
DVOP can be VOLU in FR, should be added in EIG
 
MCAL : strange : in FR MP, it is allways MAND, but in EIG we see CHOS (SECU+CASH) ?!
 
 
Cosmetic points
 
DRAW : strange comment with PCAL ?! This comment to be withdrawn
 
INCR, DLST, SUSP, ACTV : add in EIG comment : « not considered as a CA » for FR column
2 Review Comments From UK

At the June meeting the group worked through the matrix as far as DRIP VOLU, included here for completeness …

ALL EVENTS
for UK&IE special ex date SXDT required whenever record date RDTE occurs


Queried whether revocability period REVO should apply to all CHOS events
BIDS VOLU –
needs record date RDTE not ex date XDTE, supported by both LSE and Equiniti.  Also a RESU date

BIDS MAND -
Does this exist?  Not on the EIG

BONU MAND -
OK

BONU CHOS -
Does this exist?  Not on the EIG

BPUT VOLU -
OK

BRUP MAND -
query mandatory pay date PAYD

CAPG MAND -
suggest generic rate RATE more appropriate than gross dividend rate GRSS

CAPI MAND -
n/a in UK&IE market

CERT CHOS -
n/a in UK&IE market

CHAN MAND -
record date RDTE optional not mandatory, why mandate the announcement date ANOU optional is better and why mandate posting date payment date PAYD is sufficient

CHAN VOLU -
n/a in UK&IE market

CLSA VOLU -
n/a in UK&IE market

CONS VOLU -
n/a in UK&IE market

CONV MAND -
OK

CONV VOLU -
query mandatory new for old rate NEWO

DECR MAND -
record date RDTE and ex date XDTE to be market specific, effective date EFFD would be used optionally in UK&IE market

DFLT MAND -
OK

DRAW MAND -
n/a in UK&IE market

DRIP CHOS -
Scenario 1 with no interim security.  OK, price per product may be to be specified TBSP code

DRIP CHOS -
Sceanrio 2 with interim security.  Period of action PWAL should be mandated

DRIP VOLU -
n/a in UK&IE market

DTCH VOLU
UK version.  Record date RDTE should be optional

DVCA MAND
OK

DVCA CHOS
OK

DVOP CHOS
Without interim security

DVOP CHOS
With interim security, the ‘second event’.  Why is offer price OFFR present – should be price paid PRPP

DVSE MAND
OK

DVSE CHOS
n/a UK&IE

EXOF CHOS/VOLU OK

EXOF MAND
optional ex-date required XDTE, record date RDTE and effective dates EFFD should be optional too.

EXRI CHOS
optional split date SPLT and trading periods required.  Price paid may be announced late so it should be possible to use the TBSP and UNSP rate codes

EXTM MAND/VOLU OK

EXWA CHOS
offer price OFFR and price paid PRPP should be optional and conditional, one present depending on the event, as per the comment in the spreadsheet

EXWA VOLU
offer price OFFR and price paid PRPP should be optional and conditional, one present depending on the event, as per the comment in the spreadsheet

EXWA MAND
n/a UK&IE

INCR MAND
OK

INTR MAND/CHOS ex date XDTE is optional, this will be phased out with Euroclear Single Platform Custody.  Should the interest rate for the period INTP be repetitive so that both gross and net rates may be supplied?

[Post Meeting – LSE report that “We have had further discussions here with regard to the Ex date on Interest Payments. We still require the Ex date to be optional within the message and we believe that we will still need this going forward. Discussions still ongoing between ourselves and Euroclear on this”]

LIQU MAND/CHOS OK

MCAL MAND
OK

MRGR MAND
court approval date COAP should be optional

MRGR CHOS
OK

ODLT VOLU
OK, agree record date RDTE mandated in UK

PARI MAND
OK

PCAL MAND
Queried mandatory ex date XDTE in UK – this is not required

PINK MAND
Also an optional ex date XDTE in UK&IE

PLAC MAND/CHOS Also an optional record date RDTE in UK&IE

PPMT MAND/CHOS OK

PRED MAND
OK

PRII MAND
n/a UK&IE

PRIO VOLU
ex date XDTE and record date RDTE should both be optional.  Splitting date SPLT required as optional

PRIO CHOS
Same template and comments

REDM CHOS
OK

REDM MAND
OK

REMK CHOS
OK

RHDI MAND
OK

RHDI VOLU
n/a UK&IE

RHTS CHOS
n/a UK&IE

SHPR MAND
Gross and net rates should be both optional not mandatory

SOFF MAND/CHOS additional for existing ADEX and new for old NEWO should be optional and conditional, one present depending on the event

SPLF MAND
no ex date XDTE required for UK&IE and additional for existing ADEX and new for old NEWO should be optional and conditional, one present depending on the event

TEND VOLU
would expect new for old NEWO to be optional not mandatory in case the tender is all cash

TEND MAND
require an expiry date EXPI, at least optional.
Check the previous UK&IE discussions on the squeeze out phase of the event in 4Q2007 meeting minutes

WRTH MAND
OK
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