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BE NMPG:
Minutes of the Corporate Action Meeting

September 30th, 2011
Participants:

	Name
	Institution

	Veronique Peeters
	The Bank of New York Mellon

	Sabine Marievoet
	KBC

	Delphine Haillez
	Euroclear

	Lut Buntinx
	BNP Paribas Fortis

	Ann Smekens
	BNP Paribas Fortis

	Charles Boniver
	RBC Dexia


1) Tax sub-group

Apparently, there is some communication problems in this sub-group. A call was scheduled for the 30th, but people were not aware and there was no agenda sent. Each national convenor should be copied on the invitation.
2) Review of the Standards Release 2012 Change Request
CR000212: Sabine wants to make sure that this new event type will not be mis-used, because the Depositary Receipt Program is as “example” in the definition. The SMPG should add this in the EIG with strict guideline. An example should be provided and clearly stated that it cannot be used for cash in lieu, sales of rights and sales of fraction.
Note: LAPS can have a processing in cash: it is not necessarly worthless.

CR000192: The SMPG will have to highlight in the D vs E sheet. It is a pitty that there is no validation rule ==> Need to add this in the comment of the voting grid.

CR000194: the qualifier QUOT is not re-instated, but instead the definition of IFIX is changed.

CR000191: In Germany, the merger is done with 2 events. Similar process for the EXOF (double debits: the underlying and the rights). SMPG should recommend the usage of this along with EXRI and EXOF.

CR000267: Ok.

CR000261: New solution discussed during the maintenance working group meeting and agreed. DIVI is used a lot and it is a plain vanilla process. For specific distribution, DITY should be used with the new value (FINL or INTE).

CR000258: In a EXOF, sometimes you don’t know what the proceeds will be. The SMPG should add this in the EIG to make sure it is not mis-used (for example with a DRIP).

CR000260: Ok

CR000216: Ok. Usage rules are in the SWIFT UHB.

CR000238: Ok

CR000234: Rejected for the 3rd year in a row ==> SMPG needs to find a solution
3) ISO 20022 sub-group

- New conference call to be planned.

- Update given on the global market practice part 1 for SR2012

4) Review of the SMPG open items
CA192:

RDTE usage. Is BE already harmonized with regards to the record date based? Charles to check with the BE MIG. Record date should indicate who gets paid. For Reorg voluntary events, there is an implicit record date at the market dateline. In the EU harmonization, is the record date mentioned for a volontary events?

CAPG: why do we have GROS as optional? BE NMPG to check. We will need to allign with CAPD.

CLSA: No record date? Shouldn’t there be one? Maybe because the position does not matter initialy.

DRIP/CHOS: 2 events ==> should be N/A for Belgium (line 47).

DVOP/CHOS: should be N/A (line 56)

PRIO: Should it be mandatory rather than optional. Similar to BIDS.

TEND: RDTE is not in the global grid: shouldn’t it be and also for the BE column (link to BIDS and PRIO).

CA200.2: the minutes and the proposal were not understood and not share with the BE NMPG. More clarification is required.

CA206: Need to look at the fields used today (outside of the dates, rates, prices) for the complex events, and the events that are BE specifics in the EIG.

CA214: See feedback from previous meeting: “BE NMPG recommends PACK with all the code available with the PEND and then remove PEND.”

CA218: See feedback from previous meeting: “ok”

CA228: For a PREA (CAPA), it can be cancelled. For a notification, never sent a cancellation, but a REPL or REPE. In ISO20022, they are strong market practices written around the process of CAPA. Nothing exists in ISO15022 because very few usage. In 20022, with CAPA, you cannot send a REPL / REPE.
5) Global Grid

EXRI: NOAC should be removed from the global column. The group also brainstormed on the VOLU. In BE, we can retain the rights sometimes and they can be compensated later ==> same options as the Global CHOS column except maybe LAPS. The group needs to think further about this.
6) Proposed agenda for 2012: 

Friday, January 20th at 9am until +/- 12pm
Friday, March 02nd at 9am until +/- 12pm
Friday, April 20th at 9am until +/- 12pm
Friday, June 1st at 9am until +/- 12pm
Friday, September 7th at 9am until +/- 12pm
Friday, October 19th at 9am until +/- 12pm
Friday, November 30th at 9am until +/- 12pm
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