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BE NMPG: agenda
Corporate Action Meeting

June 29th, 2007
Table of content
31)
Early Closing & VVPR: (9 am ( 9:15 am)


32)
Dematerialisation in BE: (9:15 ( 10:15)


33)
SMPG pending items: (10:30 ( 11:30)


34)
Other items (11:30 ( 12:00)


45)
Next meeting




1) Early Closing & VVPR: (9 am ( 9:15 am)
· Update
2) Dematerialisation in BE: (9:15 ( 10:15)

· Review of pending items:
· Start and end date

· Bearer vs. Registered vs. Dematerialised

· DSS

· Change request for SR2008
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3) SMPG pending items: (10:30 ( 11:30)
· Minutes of the Amsterdam meeting

[image: image4.emf]Amsterdam_2007_C A_FINAL_Minutes_v2.doc


· Conference Call
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4) Other items (11:30 ( 12:00)

To be determined.
5) Next meeting

29 June 2007 at 9h00

20 July at 9h00

31 August at 9h00

28 September at 9h00

26 October at 9h00

30 November at 9h00

28 December at 9h00
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MT Standards maintenance request template

In order to streamline the input for the maintenance of messages, SWIFTStandards has developed a template to be used for MT maintenance requests.

Note: We will accept requests for Standards Release 2008 (SR 2008) until 1 June 2007.  However, to enable proper analysis prior to the maintenance working group meetings, we would appreciate if requests are completed and returned to the SWIFT Standards Department (standards@swift.com) by 31 March 2007, or as soon as a change is identified. Requests received after 1 June 2007 will not be considered for SR 2008 but kept for a future release.

IMPORTANT:


All requests must be sponsored by a SWIFT National Member Group or User Group or an industry group whose membership includes SWIFT users. Requests received directly from individual institutions will not be accepted.

The information requested in the template must be found in each request. Only one request may appear on each form.

The requestor may propose a solution to address its maintenance request. However, SWIFTStandards is solely responsible for defining the appropriate standards solutions for maintenance requests. Therefore, when a solution is proposed by the requestor, it may not be the one submitted to the Maintenance Working Group for discussion and approval.



Addition of a party qualifier (briefly describe the request, eg, MT xxx, addition of a date)

a. Origin:


BE NMPG

b. Nature of the change


Addition of a Party qualifier (field 95a) in the sequence F

c. Message Types:


MT 564, 566

d. Business Context:


The Belgium market will undergo a dematerialization process as voted per the government started on January 2008. On piece of information that is useful is the ability to identify the company/firm in charge of holding the registrar. The holder of the register is the company which manages for the issuer the register of the nominative shares. The company shall be identified using its number in the "Banque Carrefour des Entreprise".

Once this qualifier exists, it will also be available to use to announce that a company is changing its registrar agent, but in order not to use the CAEV ‘OTHR’, we might need to have a generic one in sequence D that will go along side CHAN. 

e. Examples:

Sequence F:

95R::REGI/BEDEMAT/123456
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SECURITIES MARKET I;RACTICE GROUP

SMPG

SMPG - Corporate Action
Telephone Conference Minutes
24 May 2007
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CONTENTS
ATTENDEES
APOLOGIES
MINUTES
1. Review SR 2008 Change Requests (CR)
1.1. Addition of rate qualifier to Cash Movement subsequence
1.2. Official Corporate Action Reference (CA78)
1.3. Confirmed balance as mandatory
1.4. Deletion of qualifiers from the MT 564 Subsequence E1 (CA10)
L.5. Modification of definition of MT 567 reason code
1.6. MT 564, 25D::PROC//ENTL new Network Validated Rule (I1112/39)
1.7. Deadline to register meeting attendance for meeting events (CA97)
1.8. Preadvice of reversals (CA90)
1.9. Network validated rule between 23G and 25D (I1113)
1.10.  Removal of PRCT in price qualifiers (IT1180)
1.11.  Update of SOFF definition (I112)

2. CAO06 Redundant Option Codes
2.1 CAOP codes
2.2 Date&Period and Rate&Price information

3. 11137 MT 564 Amend Network Validated Rule C2

4. CA109 MT 568 Narrative and Function of the Message

5.  CA67 MT 567 Usage Table

6. Any Other Business
6.1 CSD Deposit Date
6.2 CA82 Multiple Underlying Securities

7. Next Telco

8. Next Global SMPG

Appendix 1: Action List
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Attendees

Country |Name Institution

AT Kurt Fornather Bank Austria
FR Jean-Pierre Klak CACEIS Bank
ICSD Yves Lamote Euroclear Bank
JP Mr Araka + Mr.Miyashita Mizuho Corporate Bank
LU Bernard Lenelle Clearstream
LU Pascal Walter Fortis

NL Remco Kronemeijer Fortis

SE Christine Strandberg SEB

UK&IE Jo Thompson JPMorgan
UK&IE Norman Evans

us Karla McKenna Citibank

us Sonda Pimental BBH

Tim Taylor

SWIFTStandards

Karin De Ridder

SWIFTStandards

Karla McKenna and Bernard Lenelle co-chaired the call.

Apologies

Country |Name Institution

AU Vince Sabatino ANZ Custodian Services

BE Charles Boniver

DE Andreana Pileri + Anja Dresdner Bank AG
Traeger

ZA Louis Rushin STRATE
Gregory Naicker

Minutes

Discussion from the meeting in black.

Decisions from the meeting in green.

Actions in red.

1. Review SR 2008 Change Requests (CR)

All change requests have been posted in an SR 2008 CR folder in the Corporate

Actions area of www.smpg.info

1.1.

Addition of rate qualifier to Cash Movement subsequence

Agreed to submit CR.

Draft mins SMPG CA telco 20070524 v0O_2.doc
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1.2. Official Corporate Action Reference (CA78)

Agreed to submit CR with the following change: existing 20C::CORP should stay
mandatory and new optional qualifier for official corporate action reference to be
added.

Discussion on whether both references could be made optional with a network
validated rule that at least one reference must be present. It was felt that it is too
soon to make this change as most people have programmed 20C::CORP today.
However, this should be considered for a later Standards Release.

ACTION SMPG, to continue monitor the use of the official corporate action
references (CA78).

1.3. Confirmed balance as mandatory
Agreed to submit CR but the field 36B should be changed into 93a.

1.4. Deletion of qualifiers from the MT 564 Subsequence E1 (CA10)

Agreed to submit CR for the deletion of fields 98a::UNCO and 69a:: TRDP from
E1l. In addition, UNCO should be retained as a reference date code (as
requested by the UK&IE NMPG for SR2007).

Bernard questioned whether other qualifiers should be removed as a
consequence of the D vs E guidelines. The group agreed that this is the way
forward but it requires a physical meeting to go through the complete list. It will
be added to the agenda of the next global SMPG in Boston (CA110).

ACTION NMPGs, to look at all qualifiers with the purpose of deleting qualifiers
that fall outside the D vs E guidelines. If a country wants to keep a qualifier in
another sequence than recommended in the guidelines they should submit a
strong business case (CA10). The latest guidelines can be found here:

o

DVvE Analysis SR2007
20072803 v1.0.doc

ACTION Co-chairs and SWIFTStandards, to add to Global SMPG agenda
(CA10).

1.5. Moadification of definition of MT 567 reason code
Agreed to submit CR.

1.6. MT 564, 25D::PROC//ENTL new Network Validated Rule (11112/39)
Agreed to submit CR.

Draft mins SMPG CA telco 20070524 v0O_2.doc 4
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1.7. Deadline to register meeting attendance for meeting events (CA97)

Agreed to submit CR. The date should be added as a date qualifier, not as
structured text, and only to the MT 564.

1.8. Preadvice of reversals (CA90)
Agreed to submit CR.

1.9. Network validated rule between 23G and 25D (11113)

This was a CR from SR 2007 that had been postponed to SR 2008. Agreed that
SWIFT should resubmit this CR for SR 2008.

ACTION SWIFTStandards, to resubmit CR for SR 2008.

1.10. Removal of PRCT in price qualifiers (11180)

Again this was a CR from SR 2007 that had been postponed. The group agreed
that it is difficult to see the difference between the % format in the price and the
rate. However we need to go through the list of all rate and price qualifiers in
order to determine which ones can be deleted.

It will be added to the agenda of the next global SMPG in Boston.

ACTION Co-chairs and SWIFTStandards, to add to Global SMPG agenda
(CA111).

1.11. Update of SOFF definition (1112)

Agreed to the update. As this is only a definition update, SWIFT will check
whether we can update the User Handbook 2007, rather than submitting a CR for
SR 2008.

ACTION SWIFTStandards, to check whether still possible to update definition in
User Handbook 2007, if not SWIFTStandards to submit a CR for SR2008.

2. CAO06 Redundant Option Codes

2.1 CAOP codes

France, Sweden and UK&IE NMPG agreed to delete the CAOP codes in list A
(ATCH, BEAR, CONV, DETH, REGD, REGS, 144A). Japan requested to keep
CONV, however it was clarified that SECU should be used instead.

The US questioned whether it was OK to remove REGS and 144A. They will
discuss and send feedback if these codes need to be kept.

It was agreed that a CR for SR 2008 be submitted for the removal of the CAOP
codes in list A.
Draft mins SMPG CA telco 20070524 v0O_2.doc 5
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ACTION, Karla McKenna, to draft CR.

2.2 Date&Period and Rate&Price information
To date feedback has been received from Japan, France, Sweden and UK&IE.

ACTION, NMPGs, to send their feedback asap. Thereafter the feedback will be
consolidated and re-submitted to the NMPGs for feedback.

Feedback from NMPGs on the consolidated information will be discussed during
the next telco on 21 June.

3. 1lI37 MT 564 Amend Network Validated Rule C2

This is another CR from SR 2007. Agreed to resubmit CR.

ACTION, SWIFTStandards, to resubmit CR for SR 2008 and to request that the
rule is also amended so that

- quantity 36B is NOT allowed in Sequence E1 when GENR is used

- amount 19B is NOT allowed in Sequence E2 when GENR is used.

4. CA109 MT 568 Narrative and Function of the Message

The following comments were received from France:
"The French group does not totally agree with the above. In particular with the last
paragraph. As a matter of fact, two types of client can be distinguished:

1. The one who wants all narrative in the MT564 in order to receive only 1 message with
all details of the Corporate event

2. The other one who wants to receive all narrative in the MT568 in order to receive only
structured fields in the MT564. Otherwise, presence of any narrative in the MT564 would
cause two types of problem: either the STP process is stopped and the message has to
be treated manually or the STP is going on but the narrative field is not read."

The following comment was received from Japan:
"JP requests to use MT 568 solo without MT 564."

The following comment was received from Sweden:

"The Swedish group does not believe 23G should be used as per the unit of 564+568, i.e. if you
send the first 568 for the event when the 564 is already in the REPL/REPE stage the 568 should
still be NEWM."

The UK&IE NMPG and Clearstream agreed that the MT 568 should not be used
independently of the MT 564.

Draft mins SMPG CA telco 20070524 v0O_2.doc 6
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It was agreed in Amsterdam that the Global SMPG CA document should indicate
that the function of the message of the MTs 564 and 568 should match.

The discussion on whether the MT 568 can be used independently will be on the
agenda of the next Global SMPG meeting in Boston.

ACTION Co-chairs and SWIFT, to add to Global SMPG agenda (CA109).

5. CA67 MT 567 Usage Table

France commented that OVER can be considered duplicate. OVER is used in
Japan but only by one agent for proxy voting. Sweden agreed with the amended
descriptions.

It was agreed to submit the CR for SR 2008. SMPG also recommends the
deletion of the OVER code with statuses PEND and PACK. PEND/LACK is
sufficient for use in all cases when the corporate action instruction cannot be
executed due to existing securities position and instructed balance differences.

6. Any Other Business

6.1 CSD Deposit Date

UK&IE NMPG asked whether there is a concept of a "CSD deposit date" in
France or in Germany. France mentioned that, a few years ago, there had been a
request to add a deposit date but this request had been refused by the SWIFT
Securities Maintenance Working Group. It was suggested that this be discussed
during a regional UK&IE — FR NMPG meeting.

6.2 CA82 Multiple Underlying Securities

The UK&IE NMPG felt that the same CORP reference should not be used for the
notification of the two underlying securities. Also each notification should only be
sent to the holder who is entitled to participate.

ACTION, Euroclear, to provide a concrete example of such an event to the
UK&IE NMPG (CA82).

ACTION, NMPGs, to provide their view on the whether the notification for each

underlying should use the same CORP reference and be linked by the WITH
cross reference. This will also be discussed at next telco (CA82).

7. Next Telco

Thursday 21 June at 14:00 CET.

Draft mins SMPG CA telco 20070524 v0O_2.doc 7
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Call in details are the following:

Phone number +32/2/2895333
Access code 4875#
Draft Agenda:

- Discuss NMPGs' feedback on Date&Period and Rate&Price information (CAO06).
- Discuss NMPGs' feedback on multiple underlying securities (CA82).

8. Next Global SMPG

5 &6 October 2007 in Boston
Agenda items added by this telco:
- Deletion of qualifiers as a result of the D vs E guidelines

- Removal of PRCT from price qualifiers
- Independent use of the MT 568

Draft mins SMPG CA telco 20070524 v0O_2.doc 8





Appendix 1: Action List

Closed actions shown in black.

Commentary on closed actions in blue.

On-going and open (new) actions shown in red.

Full details in corresponding section.
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1D Brief Description Owner Status Date
CAO06 EIG
» Action: SWIFTStandards to update US columns
of EIG indicating n/a. SWIFT CLOSED
Included in v4-1
CA06 » Action: PL to produce a paper on corporate
action processing in Poland, in particular the tax ON- By Next
treatment of dividends for inclusion in the EIG. PL GOING Meeting
See discussion under CA06 at Sydney for details.
CA06 » Action: PL to contact Euroclear (Kevin
Wooldridge) to determine if the Issuers’ Agents
communication for Corporate Actions ISO 20022
Business Justification should cover this functional | p|_ ON- By Next
area (tax treatment of dividends). GOING Meeting
No information available
CA06 » Action: PL to investigate repurchase (BIDS)
events PL ON- By Next
. \ . GOING i
See discussion under CA06 at Sydney for details. Meeting
CA06 » Action: SWIFTStandards to produce an SR 2007 ON- By Next
version of the EIG. For next telco. SWIFT GOING Telco
CA06 » Action: SWIFTStandards and Clearstream to | SWIFT &
integrate (the search function) into the next version | Clearstrea | ON: By Next
of the EIG. For next meeting. m GOING Meeting
CA06 » Action: SWIFTStandards to integrate (the DVE ON- By Next
document) into_the next version of the EIG. For | SWIFT GOING Meeting
next meeting.
CA06 » Action: NMPGs to determine the date & period
and rate & price information for the ‘global grid'. NMPGs ON- By Next
For submission by next telco, for NMPGs to review GOING Telco
for a further telco for 21June.

Draft mins SMPG CA telco 20070524 v0_2.doc
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ID

Brief Description

Owner

Status

Date

CA06

» Action: NMPGs to review List A (of CAOP codes
not used in the EIG). Feedback to co-chairs by 1%
May for circulation and dicussion at the next telco
on 24™ May. If agreed, change requests for SR
2008 will have to be submitted to SWIFT by 1
June.

CR for SR 2008 submitted to SWIFT

NMPGs

CLOSED

CA06

» Action: Euroclear to review the document (CAEP
codes against CAEV codes), especially for events
where more than one processing code may apply
as some may be incorrect, for example
CAEV//BRUP.

Euroclear

ON-
GOING

By end of
April

CA06

» Action: Interested NMPGs to review the
document (CAEP codes against CAEV_ codes).
Feedback to Euroclear by 1% June.

Interested
NMPGs

ON-
GOING

By 1St
June

CAI10

Dvs E

» Amendment from telco of 21 September to be
included and then posted as FINAL for
implementation SR 2007.

Complete and posted as final in October

Co-chairs
& SWIFT

CLOSED

CA10

» Action: Co-Chair (KKM) to create an SR 2007
version of the document as soon as SR 2007
details available

Complete and posted as draft in January

Co-chair
(KKM)

CLOSED

CA10
(I11.20)

» Action: Co-Chair (KKM) to update DVE for
REVO period, ASAP (actioned under CA10)

Complete and posted as final in October

Co-chair
(KKM)

CLOSED

CA10

D vs E — SR 2007 Updates

» Action: Co-chair KKM, to raise a CR for SR
2008 to correct the implementation of date
UNCO

CR for SR 2008 submitted to SWIFT

Co-chair
(KKM)

CLOSED

CA10

»  Action: Co-chair KKM, to raise a CR for SR
2008 to remove TRDP period from sequence E1

CR for SR 2008 submitted to SWIFT

Co-chair
(KKM)

CLOSED

Draft mins SMPG CA telco 20070524 v0O_2.doc
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ID

Brief Description

Owner

Status

Date

CA10

Dvs E

» Action: NMPGs to look at all qualifiers
with the purpose of deleting qualifiers that fall
outside the D vs E guidelines. If a country
wants to keep a qualifier in another sequence
than recommended in the guidelines they
should submit a strong business case.

» Action: Co-chairs and SWIFTStandards to
add to agenda of next Global SMPG

NMPGs

NEW

By Next
SMPG
Meeting

CA22

Rights as Two Events

» Action: SWIFTStandards to include, in the EIG,
the table from the Madrid minutes showing
NMPG's preparedness to process rights as _more
than one event.

SWIFT

ON-
GOING

ASAP

CA22

» [Post Meeting] Action: NMPGs to inform co-
chairs/SWIFT of their markets position so that the
‘Madrid’ table may be updated and included in the
EIG

NMPGs

ON-
GOING

By next
SMPG
Meeting

CA22

» Action: US Action to monitor the LA Regional
MPG

ES reported activity in BR and MX, but not
elsewhere.

Action closed, will become a rolling agenda item

us

CLOSED

CAS3

Corporate Action Event Examples

» Action: SWIFT to post additional samples

Will be posted early June

SWIFT

ON-
GOING

By Next
Telco

CAS3

» Follow-on Action: US to comment on draft
sample for US ‘style’ dutch Auction

Reviewed and included in the additional samples

us

CLOSED

CAS3

» Action: ICSDs to produce sample for certification
event CAEV//ICERT

Produced and awaiting resolution of outstanding
query on __whether the certification deadline
date/time (CERT in the event sequence D) is still
required as a data element now that there is a
specific certification event

ICSDs

ON-
GOING

By Next
Telco

CAS3

» Action: Co-chair BL, to draft a short introduction
is required for the samples which explains how
they are to be used with the other SMPG CA
documents

Co-chair
BL

ON-
GOING

By Next
Telco

Draft mins SMPG CA telco 20070524 v0_2.doc
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Brief Description

Owner

Status

Date

CA54

Multiple Reasons Reporting in MT 567

Agreed that the multiple reason reporting also
covers pending reasons.

A limit of three discussed. Agreed that a limit is
NOT required.

» Action: NMPGs to review the decision and
sign-off by next SMPG telco.

Signed-off at telco of 14™ December 2006

NMPGs

CLOSED

CA56

Use of CAEV//PRII

» Action: SWIFTStandards to update SMPG CA
document., section 8.5

SMPG CA document updated

SWIFT

CLOSED

CAS6

» Action: SWIFTStandards to raise an SR 2008
CR to amend use of ‘shares’ to ‘securities’ in
the definitions of CAEV//PRED and
CAEV//PCAL

Update will already be done in User Handbook
2007

SWIFT

CLOSED

CAS8

Conference Calls:

» Action: Co-chairs to propose dates

Dates for 2007 telcos agreed at telco of 14"
December 2006:

e 12" February — Monday

24" May — Thursday

215 June — Thursday (ADDITIONAL CALL)
6" September — Thursday

6" December — Thursday

Co-chairs

CLOSED

CAS8

» Action: SWIFTStandards to circulate SMWG
issues

Done and CRs will be resubmitted for SR 2008

SWIFT

CLOSED

CA64

Query Group

» Action: SWIFTStandards to ensure conclusion
of first two queries circulated to the query group
and posted on www.smpg.info.

SWIFT

ON-
GOING

ASAP

Draft mins SMPG CA telco 20070524 v0O_2.doc
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Brief Description

Owner

Status

Date

CA67

MT 567 Usage Table

» Action: NMPGs to report whether any
distinction between LACK and OVER in their
market

CR for SR 2008 submitted to SWIFT

NMPGs

CLOSED

CA67

» Action: Co-chair (KKM) to
document) as agreed

update (the

Document posted on www.smpd.info

Co-Chair
(KKM)

CLOSED

CAT5

Claims

» Action: Euroclear to release the detailed
analysis document to SMPG.

Closed by Euroclear SR 2008 CR document

Euroclear

CLOSED

CA78

CORP Reference (Additional)

» Action: Co-Chair (KKM) to the

document and post as final.

update

Document posted on www.smpd.info

Co-Chair
(KKM)

CLOSED

CA78

CAON Option Numbering

» Action: Co-Chair (KKM) to
document and post as final.

update the

Document posted on www.smpg.info

Co-Chair
(KKM)

CLOSED

CAT78

» Action: NMPGs to suggest candidates for
‘official body’.

NMPGs

ON-
GOING

By next
Meeting

CAT78

» Action: NMPGs to monitor the use of the official
CA reference

NMPGs

NEW

By next
Meeting

CA78

» Action: Co-Chair (BL) to draft a letter to the EU
Commission suggesting they mandate
generation of an additional reference.

Now linked to Gio B1. The letter to be positioned
so that it addresses issues raised by FISCO and
LCG, as discussed at the SWIFT harmonisation
group (HWGSS)

Co-Chair
(BL)

ON-
GOING

By next
Meeting

CA79

» Action: SWIFT to supply documents: Group to
read the FBE and ECSDA out put

SWIFT &
All

ON-
GOING

By next
Meeting

Draft mins SMPG CA telco 20070524 v0_2.doc
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ID

Brief Description

Owner

Status

Date

CA79

Giovannini Barrier 3

» NMPGs to review the Gio B3 documentation -
see link to CESAME, any comments to the
appropriate MIG

NMPGs

ON-
GOING

By Next
Telco

CAR2

Multiple Underlying Securities

SMPG CA document updated and at review stage

SWIFT

CLOSED

CAS82

Multiple Underlying Securities
Action: NMPGs to send feedback

NMPGs

NEW

By Next
Telco

CAR2

Multiple Underlying Securities

Action: Euroclear to provide concrete example

Euroclear

NEW

Asap

CAS85

CAEV//BIDS Can a Repurchase Offer be
Mandatory?
» Action: UK&IE NMPG to review the UK&IE

columns in the EIG to ensure processing of ‘B’
share events is fully documented.

Confirmed correct in current version of EIG (v4 1)

UK&IE

CLOSED

CA86

US Bulk Paper

e Action: US NMPG to provide bulk paper latest
version to SWIFTStandards for circulation for
discussion at future telco

e Document posted on www.smpg.info

us
NMPG

ON-
GOING

ASAP

CA88

CAEV//DRAW — What to use in place of REDM
Qualifier (deleted in SR 2006)

SMPG view request on the proposed syntax:
:92A::RATE//25,
:90A::OFFR//PRCT/100,

Proposed syntax agreed.
= Action: SWIFTStandards to include in the
SMPG CA document.

SMPG CA document updated and at review stage

SWIFT

CLOSED

CA90

Reversal Pre-Advice Proposal

= Action: Co-Chair (KKM) to redraft and issue for
future SMPG telco.

Document posted on www.smpd.info

Co-Chair
(KKM)

CLOSED

Draft mins SMPG CA telco 20070524 v0O_2.doc
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1D Brief Description Owner Status Date
» Action: SWIFTStandards to update SMPG CA
document section 9.1.4 SWIET CLOSED

SMPG CA document updated and at review stage

CA97 | 1s0 20022 Proxy Market Practice

»  Action: SWIFTStandards to follow-up training in SWIET ON- By next
the ISO 20022 process for example, check how GOING meeting
this was done for the investments funds MP

roup.

» Action: Co-chair (KKM), to raise an SR 2008 _
CR for the second type of registration deadline | Co-Chair
(KKM)

CLOSED
CR for SR 2008 submitted to SWIFT

CA98 Giovannini Barrier 1

Co-Chair | ON-

» Action: Co-chair (BL), to make informal contact ASAP
- - ! - GOING
them in order to find out what is expected from (BL)
SMPG
CA105 Unscheduled Interest Payment Formats
’ - . -
é\:gmn. SWIFTStandards to raise an SR 2008 SWIET CLOSED
CR for SR 2008 submitted to SWIET
CA106 Unfranked Percentage Relevant
Markets ON- By 1°
» Action: Relevant Markets (for example AU) to g)?;m e GOING June
raise an SR 2008 CR P
AU)
CA108 Use of CAEV//OTHR for Unconfirmed
Announcements
SWIFT CLOSED
Action: SWIFTStandards to update SMPG CA
document
CA109

MT 568 Narrative and Function of Message

» Action: NMPGs to affirm the above before the
SMPG CA document is updated

ON- By next

NMPGS | GoiNG | meeting

SMPG CA document will be updated to indicate
that functions of MTs 564 and 568 must be in line

» Independent use of MT 568 will be on agenda
for Boston Global SMPG
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CAT10 Agenda of next global SMPG meeting

» Action: Co-chairs and SWIFTStandards to add Co-chairs
the following to agenda of next Global SMPG and NEW By Next

meeting: SWIET Meeting

» removal of PRCT from price qualifiers

111.2 CAEVI/ISOFFE Definition

» Action: SWIFT to raise an SR 2008 CR for the
SOEFF definition —

“Spin-off represents a form of divestiture, usually resulting in

an independent company, or of an existing company.”

Will be updated in User Handbook 2007

SWIFT CLOSED

II1.10 MT 564 — 567 Event Stage information

= Action: NMPGs to consider whether an SMPG
CR may be raised to move ‘event withdrawn’
from 23G: in the MT 564 to an event code in NMPGs CLOSED
25D of the MT 567

NMPGs do NOT support the removal of the WITH
function from the MT 564 notification

Im.10 » Action: NMPGs, to consider whether the MT ON- By Next

567 should be used for event status NMPGs GOING Meeting

HL.10 » Action: Euroclear, to raise an SR 2008 CR for

event status of lapsed (in MT 564/567) on
behalf of UK&IE, BE,; NL and FR markets Euroclear | CLOSED

CR for SR 2008 submitted to SWIFT

I11.35 Market Deadline Date

ON- By Next

> ion: '
Action: FR to document use and meaning of | FR GOING Meeting

RDDT

II1.37 MT 564 97C::SAFE//GENR

» Action: SWIFT to confirm that the rule is
amended as above for the first two conditions | SWIFT CLOSED
and not removed altogether

Confirmed
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II1.37 > Action: SWIFT to request that the rule is also

amended so that

° quantity 36B is NOT allowed in
sequence E1 when GENR is used SMPG CLOSED

° Amount 19B is NOT allowed in
sequence E2 when GENR is used

CR for SR 2008 submitted to SWIFT

111.37 > Action: SWIFT to update the SMPG CA

document to clarify that GENR may be used —
there is no reference to GENR in the document | SWIFT CLOSED

at present
SMPG CA document updated and at review stage

II1.39 » Action: Co-chair (KKM), to resubmit 111.39 Co-chair

(KKM)

CLOSED
CR for SR 2008 submitted to SWIFT

1I1.42 Capitalisations: issuer increase of the value of

the bond by raising the pool factor value

» Action: NMPGs to see if this occurs in their NMPGs

- CLOSED
markets — it may be an ICSD-only event.

Occurs in Latin America, recently in Argentina.
UK&IE would support a dedicated event type

Co-chair
(BL) +
ES

lIL42 1y Action: Co-chair (BL) to source an event name

and definition.

ON- By next
GOING meeting

END of DOCUMENT

Draft mins SMPG CA telco 20070524 v0O_2.doc 17





		Attendees

		Apologies

		Minutes 

		1. Review SR 2008 Change Requests (CR)

		1.1. Addition of rate qualifier to Cash Movement subsequence

		1.2. Official Corporate Action Reference (CA78)

		1.3. Confirmed balance as mandatory

		1.4. Deletion of qualifiers from the MT 564 Subsequence E1 (CA10)

		1.5. Modification of definition of MT 567 reason code

		1.6. MT 564, 25D::PROC//ENTL new Network Validated Rule (III12/39)

		1.7. Deadline to register meeting attendance for meeting events (CA97)

		1.8. Preadvice of reversals (CA90)

		1.9. Network validated rule between 23G and 25D (III13)

		1.10. Removal of PRCT in price qualifiers (III80)

		1.11. Update of SOFF definition (III2)



		2. CA06 Redundant Option Codes

		2.1 CAOP codes

		2.2 Date&Period and Rate&Price information 



		3. III37 MT 564 Amend Network Validated Rule C2

		4. CA109 MT 568 Narrative and Function of the Message

		5. CA67 MT 567 Usage Table

		6. Any Other Business

		6.1 CSD Deposit Date

		6.2 CA82 Multiple Underlying Securities

		A

		A

		7



		7. Next Telco

		T

		C

		P

		D

		-

		-

		8



		8. Next Global SMPG

		5

		A

		-

		-

		-

		 

		A



		Appendix 1: Action List

		C

		O

		F

		I

		B

		O

		S

		D

		C

		E

		(

		I

		S

		C

		C

		(

		S

		P

		O

		B

		C

		(

		N

		P

		O

		B

		C

		(

		S

		P

		O

		B

		C

		(

		S

		O

		B

		C

		(

		S

		O

		B

		C

		(

		S

		O

		B

		C

		(

		N

		O

		B

		C

		(

		C

		N

		C

		C

		(

		E

		O

		B

		C

		(

		I

		O

		B

		C

		D

		 A

		C

		C

		C

		C

		(

		C

		C

		C

		C

		(

		 A

		C

		C

		C

		C

		D

		(

		C

		C

		C

		C

		(

		C

		C

		C

		C

		D

		(

		(

		N

		N

		B

		C

		R

		(

		S

		O

		A

		C

		(

		N

		O

		B

		C

		(

		E

		A

		U

		C

		C

		C

		(

		W

		S

		O

		B

		C

		(

		R

		U

		C

		C

		(

		P

		I

		O

		B

		C

		(

		C

		O

		B

		C

		M

		A

		A

		 A

		S

		N

		C

		C

		U

		 A

		S

		S

		C

		C

		 A

		U

		S

		C

		C

		C

		 A

		D

		 1

		 2

		 2

		 6

		 6

		C

		C

		C

		 A

		D

		S

		C

		C

		Q

		(

		S

		O

		A

		C

		M

		 A

		C

		N

		C

		C

		 A

		D

		C

		C

		C

		C

		 A

		C

		E

		C

		C

		C

		 A

		D

		C

		C

		C

		C

		 A

		D

		C

		C

		C

		 A

		N

		O

		B

		C

		 A








_1244282629.doc
[image: image4.png]





SMPG - Corporate Action


List of Items & Minutes of 


Amsterdam Meeting


 28 -30 March 2007

CONTENTS


3Attendees



4Minutes Based On The Agenda That Was Distributed



4Summary



5A.
Open Items And Minutes



5CA06. Event Interpretation Grid (EIG) – Extension, Date & Period and Rate & Price



6CA06. Event Interpretation Grid (EIG) – Redundant Option Codes



7CA06. Event Interpretation Grid (EIG) – Event Processing Indicator



7CA10. DvE – SR2007 Updates



8CA53. Corporate Action Event Samples – ADDITIONAL Events.



8CA75. SR2008 Euroclear Proposals



8CA78a. CORP Reference numbering MP



9CA78b. CAON numbering MP



10CA79. Giovannini Barrier 3



11CA82. Multiple Underlying Securities



11CA86. US Bulk Paper



11CA90. Reversal Pre-Advice Proposal



12CA97. ISO 20022 Proxy Market Practice



14CA98. Giovannini Barrier 1



14III.n Issues From SR2007 SMWG



14III.2. Definition of Spin-Off Event



14III.10 Event Status in MT 564 vs MT 567



15III.12/39. PROC//ENTL or Deletion of REPE



16III.35 Market Deadline Date



17B.
New Items – Actions from the SR2007 Message Maintenance WG



17CA104. SMPG Document Template



17Gio B1 High-Level Gap Analysis



17C.
Any Other Business



17CA56. Use of CAEV//PRII



18CA67. MT 567 Usage Table



18CA105. Unscheduled Interest Payment Formats



18CA106. Unfranked Percentage



19CA107 Major SR2008 Change Requests



19CA108. Use of CAEV//OTHR for Unconfirmed Announcements



19CA109. MT 568 Narrative and Function of Message



20CA110. Succession of Instructions



20D.
Appendix 1: Action List



27E.
Appendix 2: Decision List






Attendees

		Country

		Name

		Institution

		AU

		SE

		

		28th

		29th

		30th



		AT 

		Kurt Fornather

		Bank Austria

		

		+

		

		Y

		Y

		Y



		AU 

		Warren Henderson

		National Australia Bank

		*

		

		

		Y

		Y

		Y



		CA

		Barry Stienstra

		RBC-Dexia

		

		+

		sc

		Y

		Y

		Y



		CH

		Guido Eigemann

		UBS

		

		+

		

		Y

		Y

		Y



		DE

		Anja Traeger

		Deutsche Bank

		*

		+

		

		Y

		Y

		Y



		DK

		Charlotte Ravn

		VP

		*

		+

		

		Y

		Y

		Y



		ES

		Carlos del Barrio

		Grupo Santander

		

		+

		

		Y

		Y

		Y



		FI

		Sari Rask

		Nordea

		*

		

		

		Y

		Y

		Y



		FR

		Jean-Pierre Klak

		Caceis

		

		+

		

		Y

		Y

		Y



		ICSD

		Yves Lamote

		Euroclear Bank

		*

		+

		

		Y

		Y

		



		ICSD

		Frank Slagmolen

		Euroclear Bank

		

		

		

		Y

		Y

		Y



		JP

		Hiroshi Arakawa

		Mizuho Corporate Bank

		*

		+

		

		Y

		Y

		Y



		KR

		Lim, The-Hwan

		KSD

		

		

		

		Y

		

		



		LU

		Bernard Lenelle

		Clearstream Banking

		*

		+

		cc

		Y

		Y

		Y



		NL

		Ewout Huizingh

		Fortis

		

		+

		

		Y

		Y

		Y



		NL

		Remco Kronemeijer

		Fortis

		

		

		

		Y

		Y

		Y



		NO

		Trygve Kjens

		Nordea

		

		+

		

		Y

		Y

		Y



		SE

		Christine Strandberg

		SEB

		*

		+

		

		Y

		Y

		Y



		UK&IE

		Jo Thompson

		JPMorgan Chase

		*

		+

		

		Y

		Y

		Y



		US

		Karla McKenna

		Citibank

		*

		+

		cc
sc

		Y

		Y

		Y



		US

		Lorraine Morrison

		DTCC

		

		

		

		Y

		Y

		Y



		-

		Tim Taylor

		SWIFTStandards

		*

		+

		sc

		Y

		Y

		Y



		-

		Karin De Ridder

		SWIFTStandards

		

		

		

		Y

		Y

		Y





Bernard Lenelle and Karla McKenna co-chaired all sessions.
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indicates member of the SMPG steering committee
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indicates country attendance at Stockholm meeting, April 2006,


		Changes from previous versions 



		V1-1

April 2007

		Amendments

		· addition of Korea to the attendees list;


· CA78b an action on KKM to produce a CR for the 'official reference' for SR2008;


· CA90 action on KKM to raise the ADDB CRs

· CA56 - PRII action on US and AU to document national MP


· * CA67 – action on KKM to draft a CR, it will be put forward pending review by NMPGs

		



		V1-2 


May 2007

		Amendments

		Addition of comments from JP:


· JP attended also meeting on 30th March

· CA75 clarification, market claims will be ISO 20022

· CA78a clarification on potential official bodies and depositary instruments

· CA97 clarification on JP position on proxy voting

· III.10 JP added to the list of markets which do NOT want to remove the new (SR2007) event status fields from the MT 564 

		



		V1-3

May 2007

		

		Addition of comments from Euroclear:


· CA75 clarification, market claims will be ISO 20022


· CA78a clarification on depositary instruments


· CA79 clarification

· III.35 clarifications

		





Minutes Based On The Agenda That Was Distributed


See <Amsterdam 2007_Agenda_v3.doc>


Existing content from the agenda and other sources in black and italic.


Discussion from the meeting in blue.


Decisions from the meeting in green.


Actions in red.


Actions updated in Appendix 1

Summary


· Agreement on how to extend the Event Interpretation Grid (EIG) to include rate, date, period and price information and allocation of the work

· Agreement on a market practice for an additional, ‘official’, corporate action reference

· Progress on a market practice for corporate action option numbering

· Agreement on market practice for pre-advice/notification of a reversal

· Agreement to extend the scope of the working group to cover market practice for the ISO 20022 proxy voting messages

· Discussion on how to report event status – via notification or status message

And since the last SMP meeting in Sydney the telcos of 14th December and 12th February have been held, and the EIG has been published as v4-1 for SR2006.

A. Open Items And Minutes

CA06. Event Interpretation Grid (EIG) – Extension, Date & Period and Rate & Price

Discussion on three of the outstanding actions on CA06 given below.

(Action: Co-chairs and SWIFTStandards to develop a proposal on how to include additional fields in the EIG.  For next telco.


Previously proposed:


1. to publish a version driven by standards changes annually, after the standards release information is available.  And to have the option of quarterly updates for market specific information.


(Action: SWIFTStandards to produce an SR2007 version of the EIG.  For next telco.


2. dates and periods to be placed in one additional column and rates and prices in another additional column.  A feasibility study is being carried out on a search mechanism at Clearstream, the aim is to make it easier to extract information from the EIG, which is almost impossible to print because of its size.

Agreed that the search function is worthwhile.


(Action: SWIFTStandards and Clearstream to integrate into the next version of the EIG.  For next meeting.


Agreed that the date & period and rate & price information applies to the ‘global grid’ only.  

It is up to NMPGs to specify any market specific requirements for their column in the EIG.

Agreed that location information should not be included in the EIG, this is available in the DvE document.  


Agreed that the DvE document should be included in the EIG as an additional worksheet.


(Action: SWIFTStandards to integrate into the next version of the EIG.  For next meeting.


Agreed that no attempt should be made to integrate the samples into the EIG, they are valuable as a reference document in their own right.  (See agenda item CA53)

Existing samples can be used in order to populate the date & period and rate & price information in the ‘global grid’.  The samples do not cover all events.  This task is to be divided between the NMPGs.  The ‘FYI’ (eg CAEV//DLST – trading status delisted) and meeting events will not be included, meeting events will be covered by an ISO 20022 proxy voting MP.  See the embedded spreadsheet <EIG Date Rate etc NMPG schedule v1-0.xls> for the division of the task.  The spreadsheet assigns the responsible NMPG and the backup NMPG who will check the work.

(Action: NMPGs to determine the date & period and rate & price information for the ‘global grid’.  For submission by next telco, for NMPGs to review for a further telco for 14th June
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CA06. Event Interpretation Grid (EIG) – Redundant Option Codes


Euroclear raised a point about CAOP option codes which are part of the ISO 15022 Data Field Dictionary, but which are not used in the EIG.

QUOTE

As mentioned, we felt that a number of CAOPs is not listed in the Grid, seemed redundant with others (eg. BEAR as duplicate to SECU) or were self-explanatory from the CAEV (eg.CONV). (list A) 

Others we felt required further discussion as to their usage as some may be covered through others already (or not as discussion will clarify). (list B) 


List A 


ATCH
Attach 


BEAR
Bearer Share Exchange


CONV
Convert 


DETH
Detach

REGD 
Registered Share Exchange

REGS
Regulation S


144A
Rule 144A


LIST B - clarify usage and effect 


BSPL
Bonus Share Plan

MPUT
Mandatory put with a right to retain


All related to consents 


CEXC


CONN


CONY


CTEN


UNQUOTE

List A to be proposed for deletion from the standard, no date set as yet.  NMPGs to review and see if any required in their market, for example US and ICSD use of CAOP//REGS and CAOP//144A.  Note that these last two may be used along with the event level offer type indicator 22F::OFFE//ERUN indicating Restriction Exchange - Exchange of Restricted to Unrestricted (or vice versa).  To be determined if CAOP//CASH and CAOP//SECU on their own would describe the event.

(Action: NMPGs to review List A.  Feedback to co-chairs by 1st May for circulation and dicussion at the next telco on 24th May.  If agreed, change requests for SR2008 will have to be submitted to SWIFT by 1 June.

List B:

· BPSL required in AU market for dividend option event

· MPUT used when the original holding is to be retained as in some events this is not the default and must be explicitly instructed

· CEXC used US exchange events

· The other three: CONN, CONY, CTEN are all required.

CA06. Event Interpretation Grid (EIG) – Event Processing Indicator


The Euroclear paper on the event processing indicator (CAEP) to be introduced in SR2007 was discussed <CA06 CAEP + CAEV 20070215 v1-1.xls>.


Euroclear intend to supply the information from early 2008 onwards.  It is sourced from the issuer or their agent.  It will therefore be used in BE, FR, GB, IE, NL and the ICSD as a minimum.  The intention is to agree a consistent use for the indicator and have guidelines in place before it is available

Understood that the same event may be processed in more than one way, for example a stock split, CAEV//SPLF, which may be processed as a reorganisation, CAEP//REOR, or as a distribution, CAEP//DISN, depending on whether the underlying ISIN is debited.  Note the definitions:


CAEP//DISN
CA Results in a Distribution

The holder of the relevant security on a certain date, eg, the record date, will receive a benefit without giving up the underlying security

CAEP//REOR
CA Results in a Reorganisation

The underlying security will be debited and may be replaced by another resource (or resources)

CAEP//GENL
General

No debit or credit of resources.

(Action: Euroclear to review the document, especially for events where more than one processing code may apply as some may be incorrect, for example CAEV//BRUP.  By the end of April, to give NMPGs time to review by 1st June

(Action: Interested NMPGs to review.  Feedback to Euroclear by 1st June.
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CA10. DvE – SR2007 Updates

See <DvE Analysis SR2007 20070119 v1.0a.doc>

Comments recorded where action required

· COAP – Court Approval Date added – agreed required at event level only, the comment to be removed

· UNCO - Unconditional Date added to E and E1 – this is incorrect, the SR2007 CR requested the addition of UNCO as a reference date in format 98D, not a qualifier.  Correction required.  Comment to be updated to explain

(
Action: Co-chair KKM, to raise a CR for SR2008


· TRDP – Trading Period, may be removed from sequence E1 following removal from sequence E in SR2007

(
Action: Co-chair KKM, to raise a CR for SR2008


(
Action: Co-chair KKM, to amend the SR2007 version of the DvE document


CA53. Corporate Action Event Samples – ADDITIONAL Events.


Agreed that a short introduction is required for the samples which explains how they are to be used with the other SMPG CA documents.

(
Action: Co-chair BL, to draft


CA75. SR2008 Euroclear Proposals

See <SR 2008 Change Requests v2.doc>

To be covered and minuted in the joint session of this meeting.  SMPG CA WG view that a new suite of messages for market claims is required has been followed by Euroclear.

CA78a. CORP Reference numbering MP

See <CA CORP reference and CAON numbering MP v3_5.doc> published following the telco of 14th December.


Discussion Points:


· Feedback received from US, UK&IE, ES, AT and the Market Data Provider User Group (MDPUG), of these AT are against the proposal completely (see minutes of telco of 12th February for details), all the others support the proposal.

· Affirmed that a central body to issue the reference is the way to go rather than the issuer as there are too many issuers, many of which are small, for example US


· A round table on who the official body would be for each market is shown below:


		Market

		Potential Official Body



		AT

		CSD or Stock Exchange



		AU

		CSD or Stock Exchange



		CA

		Stock Exchange, to be confirmed



		CH

		CSD



		DE

		Discussions in progress with WM



		DK

		CSD, but for some events the Stock Exchange, to be confirmed



		ES

		CSD or Stock Exchange



		FI

		CSD, to be confirmed



		FR

		Offers on by the French market authority, other events by Euroclear as CSD



		ICSDs

		Split between the two ISCDs.



		JP

		A combination of the Tokyo Stock Exchange and JASDEC.  They will announce events, however, they do not intend to number the events



		LU

		to be confirmed



		NL

		Euroclear as CSD



		NO

		CSD or Stock Exchange



		SE

		CSD



		UK

		Dematerialised securities by the CSD, unclear for residual securities



		US

		CSD or Stock Exchange



		ICSDs

		Euroclear and Clearstream will agree between themselves to assign a reference.



		

		





· Concern from the US over differentiating between multiple-listed securities.

The country code cannot be used as there can be more than one official body per market.


It was clarified that place of safekeeping should not be confused with the official body, eg, if a US security is held by Euroclear and Clearstream, the official body for issuing the reference will still be DTCC or the FED, depending on the type of security (if DTCC or FED is the primary CSD). 


Also it is not the intention of the market practice document to impose an algorithm for the construction of the reference. 


In case of preliminary information, you first use your own CORP only, and thereafter the official reference, once known.


Agreed that the first two characters of the reference should identify the issuer of the reference, character set to be 0-9 and Latin uppercase (A-Z).


Last two paragraphs to be updated

· Action: Co-Chair (KKM) to update the document and post as final.


· Action: Co-chair (KKM), to raise an SR2008 CR for the second type of registration deadline in ISO 15022 in order to ease coexistence

CA78b. CAON numbering MP

See <CA CORP reference and CAON numbering MP v3_5.doc> published following the telco of 14th December.


Discussion Points:


· In the Option Order Rule table agreed that the currency may be taken from either the rate (field 92F) or the currency code (field 11A) if the actual rate is not known

· Comment from MDPUG on whether the default currency option should be first (001)

Agreed that in an automated system this is not required.

· Noted some account servicer options are unlikely ever to occur more than once, for example 

· NOAC - Option for the account owner not to take part in the event, 

· LAPS - Allow event or entitled security to expire, 

· SLLE - Sell the intermediate securities.

Idea of NOAC always numbered as 900 rejected – agreed NOAC should always be 901, LAPS always 001.


· Implementation dates discussed.  Agreed implementation by SR2008.

· Action: Co-Chair (KKM) to update the document and post as final.


CA79. Giovannini Barrier 3


See link to ECSDA Barrier 3 documents on home page of www.smpg.info

Not discussed at this meeting – held over until a future telco.  NMPGs actioned to review the documents.  Background given by those present involved in the process.

Barrier 3 states:


“Removing Barrier 3


National rules relating to corporate actions processing should be harmonised. The local agent banks acting through the European Credit Sector Associations15 and together with ECSDA should coordinate private-sector proposals. National governments should co-ordinate their response via the relevant EU Council. This barrier should be removed within three months of removing Barriers 7 and 1.”

· Work has been undertaken by ECSDA and FBE.  WG5 of ECSDA looked at events using the event processing code classification: distribution, reorganisation, general and has published papers on each


· The work is at a business level, for example harmonisation of record date and claims processing, including terms and definitions

· The work recommends the use of ISO 15022 and ISO 20022.  It does not address formatting.  SMPG samples should therefore not be impacted except to ensure that the key terms per corporate action have been correctly included.

· The work has been reviewed by Market Implementation Groups (MIGs) in the ECSDA countries.  Some members of SMPG are also members of their market MIG and report that so far there is no conflict between the business and market practice (message formatting).  


· The work is likely to drive future MP as the documents have been approved by the EC.  The European regulators (CESAME) are now involved.  The current version of the documents are now available on their website.


· URLs to the documentation - 


The CESAME group's website, with minutes and many links to documents and


other groups:


http://ec.europa.eu/internal_market/financial-markets/clearing/cesame_en

.htm


The Common Deliverables Mandatory Distribution document (ECSDA/ECSA


document on distributions of cash and/or securities; the only common


deliverable document so far):


http://www.fbe.be/DocShareNoFrame/Docs/1/JIHHAEKBAKLFNEJFCBOMEOIKL64HB7U

6U6R9YTQDY65H/EBF/docs/DLS/GiovanniniBarrier3CommonDeliverablesonMandato


ryDistributionMarch2007-2007-00668-01-E.pdf


· Action: NMPGs to review the Gio B3 documentation - see link to CESAME, any comments to the appropriate MIG

CA82. Multiple Underlying Securities


Situation is that an event has more than one underlying security, for example you must hold both security A and security B in order to take part.  However, holders of the individual securities (either A or B) must be informed of the event in order to have the opportunity to purchase the other security.

Agreed that a notification is sent for each underlying security, using the same CORP reference and linked by the WITH cross-reference.  Note that the benefits may differ by underlying security.


The possibility of making the underlying security repetitive in the message was rejected.


· Action: SWIFTStandards to update SMPG CA document.


CA86. US Bulk Paper

Updated document not yet distributed.

US gave an outline and some discussion points made:


· Used on announcement across all accounts – many investment managers have a highly designated account structure

· Similar issue in AU

· To be discussed at a future telco.

· Action: US NMPG to provide bulk paper latest version to SWIFTStandards for circulation for discussion at future telco


CA90. Reversal Pre-Advice Proposal

See <Draft Reversal MT564 Preadvice v1.1.doc>.

Discussion points made:


· Purpose is to give the client the opportunity to fund the reversal


· In addition the MT 564 allows reconciliation of the MT 566 confirmation


· Clarified that:


· The payment date is when the debit will occur;


· The value date is the date from which value will be given if different


· The reversal is NOT a partial reversal, therefore the cash movements are a debit is for the previously posted amount  and a credit for the correct amount


· The recently added business context will take note of the above comments

· Codes indicating the reason for the rejection are not required, in practice the client requires as much information about the reason for the reversal as possible and narrative will almost always be used.


Formatting


· SR2008 CRs will be raised:


· A new function for field 23G of ADDB indicating that the message is an additional business process


· A new code for the ADDB indicator in field 22F of the event sequence of REVR indicating that the additional business process is a reversal

· Network Validated Rule: If 23G:ADDB is present then field 22F::ADDB must be present.

· The reversal pre-advice will link back to the original confirmation


· The eligible balance may be supplied


· Optionally updated based data may be supplied, for example the interest rate for the period

Actions:


· Action: Co-Chair (KKM) to redraft and issue for future SMPG telco.


· Action: Co-chair (KKM), to raise the SR2008 CRs

· Also noted in that in the SMPG CA document section 9.1.4 amendments as following required


MKTC should always be equal to PSTA


If the market claim is paid in a different currency the PSTA amount will use the currency of the resulting amount (RESU).


· Action: SWIFTStandards to update SMPG CA document.


CA97. ISO 20022 Proxy Market Practice 

Noted by the pilots that there are many optional fields in the messages and there may be market specific requirements for the optional fields.

The messages are expected to have a live release date of Q4, 2007, they will be available as such for proxy season 2008.

Outline discussion for NMPGs to consider formation of WG - detailed review to follow March proxy message maintenance meeting.

Discussion points made:


· Current timeline is:


· Pilot ends 1Q2007


· Maintenance meeting end 1Q2007


· Submission of updated messages to ISO 20022 Securities SEG during 3Q2007


· Roll-out starts during 4Q2007


· Proxy providers are in the pilot.  How should they be involved in SMPG?  Through NMPGs or as a group in their own right?  Note that proxy providers can participate as market experts as part of the SEG review.  The Proxy business validation group (BVG) has already requested that this happen.

· List of messages to be consulted to determine which the SMPG should address


· A round table who of the attendees would participate in an MP WG – :


		Market

		SMPG CA Representative Participation?



		AT

		Only interested in general meetings, however would participate



		AU

		Would participate



		CA

		Mostly outsourced in CA, happy for proxy provider ADP (now called Broadridge) to cover CA’s needs



		CH

		Would participate



		DE

		Would participate, could cover AT securities too



		DK

		Would participate



		ES

		Would participate



		FI

		Would participate



		FR

		Representation a complicated issue in FR, will revert after discussion at NMPG.  Note that an institution in FR is involved in the message maintenance



		ICSD

		Would participate + proxy expert



		JP

		'ICJ' which is supported by Tokyo Stock Exchange started Electronic Proxy Voting system between Japanese companies and their beneficiary owner directly.  In future, almost all listed companies will participate in the Electronic Proxy Voting system.  Therefore all sub-custodians in Japan have little interest in ISO20022 Proxy Voting.



		LU

		Would participate



		NL

		Would participate + proxy expert



		NO

		Would participate



		SE

		Would participate



		UK

		Would participate+ proxy expert



		US

		Would participate + proxy expert



		

		





· Queried what, if any, training would be given in the ISO 20022 process


· Action: SWIFTStandards to follow-up training in the ISO 20022 process for example, check how this was done for the investments funds MP group.

· During proxy maintenance noted that two registration deadlines are required:


· One for registration of the securities


· Another for registration for attendance at the meeting


The second one is not present in ISO 15022.

· Action: Co-chair (KKM), to raise an SR2008 CR for the second type of registration deadline in ISO 15022 in order to ease coexistence

CA98. Giovannini Barrier 1


See results of gap analysis exercise published on www.swift.com at end of 2006.

Deadline for feedback from NMPGs has been extended to beyond this SMPG meeting.  Any feedback direct to:

Alexandre.kech@swift.com

David.mellett@swift.com 

The process applies to European markets, and the areas to be addressed are to be determined.


Also noted that the SWIFT harmonisation group for securities (HWGSS) reports that market practice for tax forms and procedures is being covered by the FISCO and LCG (Legal Certainty Group) groups of CESAME.  These groups are at an initial stage and thus it is too early for SMPG to engage in the work.

· Action: Co-chair (BL), to make informal contact with them in order to find out what is expected from SMPG

III.n Issues From SR2007 SMWG


The SWIFT Maintenance Working Group (SMWG) for SR2007 gave SMPG actions to give recommendations on a number of CRs where further discussion is required by the market.


See the minutes of the SMWG on CA messages, distributed to SWIFT User Group Chairs

III.2. Definition of Spin-Off Event

Closed at Sydney meeting:


· Action: SWIFT to raise an SR2008 CR for the SOFF definition – 


“Spin-off represents a form of divestiture, usually resulting in an independent company, or of an existing company.”


III.10 Event Status in MT 564 vs MT 567

Discussed in two parts: as a general principle and specifically on the LAPS status following on from the SMWG minute.


General Principle


Discussion points made:


· The following markets do NOT want to remove the new (SR2007) event status fields from the MT 564:

· DE


· FR


· AT


· UK&IE


· NL


· BE


· JP


Note that apart from DE and AT, these are the markets impacted by the new (SR2007) event status functionality as it has been requested on their behalf by Euroclear


· What is the purpose of the MT 567?  Should it be restricted to instruction and cancellation status?


· In practice in the market the MT 564 notification is used for all event information, including the status of the event.  The event status is treated like any other piece of event information, for example rates and dates

· Of the existing MT 567 event status codes the only one used at all often is NPAY - Payment Not Made - Payment has not been made by issuer

· UK&IE, NL and ES agree that the MT 567 should be used for instruction and cancellation only 

· AU and SE would use the MT 564 for all event information including status


· Noted that the MT 567 is not specific to an account – should an MT 567 with event information  be sent to individual accounts?

· Action: NMPGs, to consider whether the MT 567 should be used for event status

LAPS


The SMWG actioned the SMPG as follows:


Creation of the ‘Lapsed’ code is postponed pending discussion at the SMPG level regarding its definition and its potential usage in the messages.


Discussion points made:


Agreed that LAPS code required specifically at event (to be used together with 23G:WITH) as well as instruction level.


· Action: Euroclear, to raise an SR2008 CR for event status of lapsed (in MT 564/567) on behalf of UK&IE, BE, NL and FR markets

III.12/39. PROC//ENTL or Deletion of REPE 

Current situation has arisen because the first notification for an event must always be function new message (NEWM).  And in the case where the first message contains entitlement information this must be indicated, from SR2006 by use of the status field 25D in sequence A using 25D::PROC//ENTL, see section 3.2.4 of the SMPG CA document.


Thus it is not possible to indicate that the information is complete.


CR III.12 requests the removal of the function REPE and replacing it with NEWE.


CR III.39 requests additional validation to ensure that if 25D::PROC//ENTL is used, then at least one movement sequence must be present (sequences E1 &/or E2) where sequence E1 contains a quantity, and sequence E2 contains an amount.


Discussion points made:


· Should 25D::PROC be made repetitive?  No - why would a notification be incomplete if entitlement information is available?


· Current market practice is that once a notification with function of REPE is used, then any further notifications must use REPE.  It would be better to be able to use REPL instead of REPE in order to determine whether the notification has been sent because of a change to the event details and not the entitlement.  

· To be noted for reverse engineering of ISO 15022 to ISO 20022


· Ideally the ISO 15022 message would be amended:


· allow use of 25D ENTL with either NEWM or REPL to indicate that the message contains entitlement.


· make the 25D status repetitive


· then a status could be indicated for complete vs. incomplete event details as well as a status for event confirmed or unconfirmed


However, the reverse engineering from ISO 15022 may occur in the mid- rather than long-term.  Thus group note the business requirement and postpone raising the change request as although the function REPE is not ideal the impact of its removal would now be too great

· Group decision is to resubmit change request III.39

· Action: Co-chair (KKM), to resubmit III.39

III.35 Market Deadline Date

See <Definition of election dates.doc>

Discussion points made:


· Agreed that this issue should be recorded as an FR national market practice for the use and meaning of response deadline date (RDDT).  Euroclear was advised to use ‘response deadline’ for the ‘election transfer deadline‘ and ‘market deadline’ for the ‘CA instruction deadline’ although definitions need to be looked at in more detail..

· Action: FR to document use and meaning of RDDT

· The response deadline date is different dependent on the role of the party (i.e. CSD to CSD client, CSD client to its client etc).  


· Agreed that this issue should be recorded as an FR national market practice for the use and meaning of response deadline date.


· For direct participants of the CSD the RDDT may be after the market deadline date (MKDT), this is the deadline for the CSD participant to ensure that stock is in place for participation in the event, ie stock has been moved from the client’s account at the CSD to the agent’ s account

· For clients of direct participants of the CSD the RDDT is before the (MKDT)


· The market deadline date is the same for all parties for the duration of the event.  


B. New Items – Actions from the SR2007 Message Maintenance WG

CA104. SMPG Document Template

Discussed briefly:


· To be applied first to the global document


· Key to the icons and legend for, eg, activity diagram required


· To be distributed to the group or made available on www.smpg.info

Embedded below




[image: image3.emf]MARKET-PRACTICE  Document template v3[1].0.doc




Gio B1 High-Level Gap Analysis

Covered in CA98.


C. Any Other Business


CA56. Use of CAEV//PRII

As from SR2007 a new event will be available – CAEV//PRED, this is a partial redemption without reduction of nominal value and compliments CAEV//PCAL.


PRED -  Partial Redemption Without Reduction of Nominal Value - Securities are redeemed in part before their scheduled final maturity date without reduction of the nominal value of the shares. This is commonly done by pool factor reduction.

PCAL - Partial Redemption With Reduction of Nominal Value - Securities are redeemed in part before their scheduled final maturity date with reduction of the nominal value of the shares. The outstanding amount of securities will be reduced proportionally.

Either may be linked to an interest event to notify the principal and interest payment of, for example, a mortgaged backed security


Section 8.5 of the SMPG CA document questions the need for event CAEV//PRII

Agreed that:


· The SMPG CA document should reflect the strengthened SMPG view to say explicitly that two events should be used 

· The use of CAEV//PRII does NOT indicate whether the principal repayment involves a reduction of nominal value or not


· And that the use of CAEV//PRII is now specific national market practice and should be documented as such (the AU and US markets)

· Action: US and AU, to update national market practice documentation

· Action: SWIFTStandards to update SMPG CA document.


· Action: SWIFTStandards to raise an SR2008 CR to amend use of ‘shares’ to ‘securities’ in the definitions of CAEV//PRED and CAEV//PCAL

CA67. MT 567 Usage Table

See <Global SMPG MT567 SR2007 Detail v1.0a.doc>

The MT 567 Usage Table has been updated for SR2007.


Changes agreed


Following the recent ISITC CA WG meeting it was requested to harmonise the use of reasons IPRC//PEND PEND//LACK, PENR, OVER.


The descriptions and notes are:


LACK-
Insufficient securities to execute this corporate action instruction; instruction pending receipt of securities

PENR -
The corporate action instruction is pending receipt of securities from purchase, loan, etc

OVER -
The instructed position exceeds the eligible balance

To be sent by the account servicer if a corporate action instruction will be pended/acknowledged when the account owner had overinstructed

The ISITC CA WG propose that OVER is not used, that LACK is because it takes a positive view that the securities will arrive.


Agreed to amend the description so that PENR is used when the account servicer checks settlement activity.

Agreed to amend the description so that LACK is used when the account servicer does NOT check settlement activity.

Agreed to amend the description/note so that OVER is used when the account servicer does know whether there are pending receipts.

· Action: NMPGs to report whether any distinction between LACK and OVER in their market

· Action: Co-chair (KKM) to draft CR pending result of NMPG action

CA105. Unscheduled Interest Payment Formats

SR2007 introduces the use of rate type codes SCHD (scheduled rate) and USCD (unscheduled rate) with rate qualifier INTR.

It does not make business sense to apply the rate type codes to the annual interest rate (security base data).  They should be available with the interest rate for the period, INTP.


· Action: SWIFTStandards to raise an SR2008 CR

CA106. Unfranked Percentage

At present the fully franked (FLFR) and unfranked (UNFR) rate type codes may be applied only to amount rates (using currency code) GRSS and NETT.  Those markets where this is relevant (for example AU) would also like to indicate an unfranked and fully franked percentage.

· Action: Relevant Markets (for example AU) to raise an SR2008 CR

CA107 Major SR2008 Change Requests


In addition to the Euroclear SR2008 CR document reviewed at the recent Regional Market Practice Meeting, a heads up was given on other major SR2008 CRs.  


Australian Trust Security Distributions

A detailed change request has been prepared for SR2008.  


DTCC Additional Data Elements

DTCC are to provide an ISO 15022 service.  A mapping exercise has been carried out and identified data elements in the current DTCC service, but with no direct equivalents in the ISO 15022 DFD.  DTCC will submit an SR2008 CR requesting addition of these data elements to the ISO 15022 CA messages.  They must be reviewed to determine if they are specific to DTCC, or applicable to other markets.


Suggested that DTCC look at the work to harmonise the ICSD approach by Euroclear and Clearstream.


CA108. Use of CAEV//OTHR for Unconfirmed Announcements


Noted by that some unconfirmed and rumoured events are being notified using CAEV//OTHR, with the CAEV code changing to reflect the nature of the vevent once further details are available.  The same CORP reference is used.


Agreed that this is against market practice, to be documented as such.


Also the EIG note on CAEV//OTHR 

“SMPG recommends that this event is not used – no recommendation for options” 

to be moved to the SMPG CA document for completeness.

· Action: SWIFTStandards to update SMPG CA document.


CA109. MT 568 Narrative and Function of Message

Queried what function of message to use when an MT 568 follows an MT 564 because there is further information about the event of narrative form.


Affirmed that an MT 568 should NOT be sent independently.  The MT 568 should be linked with the MT 564.  The Function of Message (field 23G) should be the same in the MT 564 and its associated MT 568.  

And, before an MT 568 is sent, the relevant narrative fields of the MT 564 should be used. 


· Action: NMPGs to affirm the above before the SMPG CA document is updated

CA110. Succession of Instructions


Raised for confirmation by a member of the US NMPG.


“Is it required to send an MT565 CANC instruction to unwind a standing instruction that an account owner has placed with its servicer?”

The group view is that the MT565 CANC instruction is not necessary to unwind a standing instruction.  An MT565 NEWM sent by the account owner in this situation overrides the standing instruction.


D. Appendix 1: Action List


Closed actions shown in black.


Commentary on closed actions in blue.


On-going and open (new) actions shown in red.


Full details in corresponding section.


		ID

		Brief Description

		Owner

		Status

		Date



		CA06

		EIG


(Action: SWIFTStandards to update US columns of EIG indicating n/a. 

Included in v4-1

		SWIFT

		CLOSED

		



		CA06

		(Action: PL to produce a paper on corporate action processing in Poland, in particular the tax treatment of dividends for inclusion in the EIG. 


See discussion under CA06 at Sydney for details.

		PL

		ON-GOING

		By Next Meeting



		CA06

		(Action: PL to contact Euroclear (Kevin Wooldridge) to determine if the Issuers’ Agents communication for Corporate Actions ISO 20022 Business Justification should cover this functional area (tax treatment of dividends). 


No information available

		PL

		ON-GOING

		By Next Meeting



		CA06

		(Action: PL to investigate repurchase (BIDS) events


See discussion under CA06 at Sydney for details.

		PL

		ON-GOING

		By Next Meeting



		CA06

		(Action: SWIFTStandards to produce an SR2007 version of the EIG.  For next telco.

		SWIFT

		NEW

		By Next Telco



		CA06

		(Action: SWIFTStandards and Clearstream to integrate (the search function) into the next version of the EIG.  For next meeting.

		SWIFT & Clearstream

		NEW

		By Next Meeting



		CA06

		(Action: SWIFTStandards to integrate (the DvE document) into the next version of the EIG.  For next meeting.

		SWIFT

		NEW

		By Next Meeting



		CA06

		( Action: NMPGs to determine the date & period and rate & price information for the ‘global grid’.  For submission by next telco, for NMPGs to review for a further telco for 14th June.

		NMPGs

		NEW

		By Next Telco



		CA06

		(Action: NMPGs to review List A (of CAOP codes not used in the EIG).  Feedback to co-chairs by 1st May for circulation and dicussion at the next telco on 24th May.  If agreed, change requests for SR2008 will have to be submitted to SWIFT by 1 June.

		NMPGs

		NEW

		By 1st May



		CA06

		(Action: Euroclear to review the document (CAEP codes against CAEV codes), especially for events where more than one processing code may apply as some may be incorrect, for example CAEV//BRUP.

		Euroclear

		NEW

		By end of April



		CA06

		(Action: Interested NMPGs to review the document (CAEP codes against CAEV codes).  Feedback to Euroclear by 1st June.

		Interested NMPGs

		NEW

		By 1st June



		CA10

		D vs E


· Amendment from telco of 21st September to be included and then posted as FINAL for implementation SR2007. 


Complete and posted as final in October

		Co-chairs & SWIFT

		CLOSED

		



		CA10

		(Action: Co-Chair (KKM) to create an SR2007 version of the document as soon as SR2007 details available 


Complete and posted as draft in January

		Co-chair (KKM)

		CLOSED

		



		CA10


(III.20)

		· Action: Co-Chair (KKM) to update DvE for REVO period, ASAP (actioned under CA10)


Complete and posted as final in October

		Co-chair (KKM)

		CLOSED

		



		CA10

		D vs E – SR2007 Updates


(
Action: Co-chair KKM, to raise a CR for SR2008 to correct the implementation of date UNCO

		Co-chair (KKM)

		NEW

		By 1st June



		CA10

		(
Action: Co-chair KKM, to raise a CR for SR2008 to remove TRDP period from sequence E1

		Co-chair (KKM)

		NEW

		By 1st June



		CA22

		Rights as Two Events


(Action: SWIFTStandards to include, in the EIG, the table from the Madrid minutes showing NMPG’s preparedness to process rights as more than one event.

		SWIFT

		ON-GOING

		ASAP



		CA22

		(
[Post Meeting] Action: NMPGs to inform co-chairs/SWIFT of their markets position so that the ‘Madrid’ table may be updated and included in the EIG

		NMPGs

		ON-GOING

		By next SMPG Meeting



		CA22

		(Action: US Action to monitor the LA Regional MPG


ES reported activity in BR and MX, but not elsewhere.


Action closed, will become a rolling agenda item

		US

		CLOSED

		



		CA53

		Corporate Action Event Examples


(Action: SWIFT to post additional samples 


SWIFTStandards to complete following the Amsterdam meeting

		SWIFT

		ON-GOING

		By Next Telco



		CA53

		(Follow-on Action: US to comment on draft sample for US ‘style’ dutch Auction 


Reviewed and included in the additional samples 

		US

		CLOSED

		



		CA53

		(Action: ICSDs to produce sample for certification event CAEV//CERT 


Produced and awaiting resolution of outstanding query on whether the certification deadline date/time (CERT in the event sequence D)  is still required as a data element now that there is a specific certification event

		ICSDs

		ON-GOING

		By Next Telco



		CA53

		(Action: Co-chair BL, to draft a short introduction is required for the samples which explains how they are to be used with the other SMPG CA documents

		Co-chair BL

		NEW

		By Next Telco



		CA54

		Multiple Reasons Reporting in MT 567


Agreed that the multiple reason reporting also covers pending reasons.


A limit of three discussed.  Agreed that a limit is NOT required.


· Action: NMPGs to review the decision and sign-off by next SMPG telco.


Signed-off at telco of 14th December 2006

		NMPGs

		CLOSED

		



		CA56

		Use of CAEV//PRII

· Action: SWIFTStandards to update SMPG CA document., section 8.5

		SWIFT

		NEW

		ASAP



		CA56

		· Action: SWIFTStandards to raise an SR2008 CR to amend use of ‘shares’ to ‘securities’ in the definitions of CAEV//PRED and CAEV//PCAL

		SWIFT

		NEW

		By 1st June



		CA56

		· Action: US and AU, to update national market practice documentation

		AU and US

		NEW

		ASAP



		CA58

		Conference Calls:


· Action: Co-chairs to propose dates


Dates for 2007 telcos agreed at telco of 14th December 2006:


· 12th February – Monday


· 24th May – Thursday


· 6th September – Thursday


· 6th December – Thursday

		Co-chairs

		CLOSED

		



		CA58

		· Action: SWIFTStandards to circulate SMWG issues

		SWIFT

		ON-GOING

		ASAP



		CA64

		Formation of a Query Group


(
Action: SWIFTStandards to ensure conclusion of first two queries circulated to the query group and posted on www.smpg.info.

		SWIFT

		ON-GOING

		ASAP



		CA67

		MT 567 Usage Table


· Action: NMPGs to report whether any distinction between LACK and OVER in their market

		NMPGs

		NEW

		By next Telco



		CA67

		· Action: Co-chair (KKM) to draft CR pending result of NMPG action

		Co-Chair (KKM)

		NEW

		By next Telco



		CA75

		Claims


· Action: Euroclear to release the detailed analysis document to SMPG.


Closed by Euroclear SR2008 CR document

		Euroclear

		CLOSED

		



		CA78

		CORP Reference (Additional)


· Action: Co-Chair (KKM) to update the document and post as final.

		Co-Chair (KKM)

		NEW

		By next Telco



		CA78

		CAON Option Numbering

· Action: Co-Chair (KKM) to update the document and post as final.

		Co-Chair (KKM)

		NEW

		By next Telco



		CA78

		· Action: Co-chair (KKM), to raise an SR2008 CR for the second type of registration deadline in ISO 15022 in order to ease coexistence

		Co-Chair (KKM)

		NEW

		By 1st June



		CA78

		· Action: NMPGs to suggest candidates for ‘official body’.




		NMPGs

		ON-GOING

		By next Meeting



		CA78

		· Action: Co-Chair (BL) to draft a letter to the EU Commission suggesting they mandate generation of an additional reference.

Now linked to Gio B1.  The letter to be positioned so that it addresses issues raised by FISCO and LCG, as discussed at the SWIFT harmonisation group (HWGSS)

		Co-Chair  (BL)

		ON-GOING

		By next Meeting



		CA79

		(
Action: SWIFT to supply documents; Group to read the FBE and ECSDA out put 

		SWIFT & 


All

		ON-GOING

		By next Meeting



		CA79

		Giovannini Barrier 3


· NMPGs to review the Gio B3 documentation - see link to CESAME, any comments to the appropriate MIG

		NMPGs

		NEW

		By Next  Telco



		CA82

		Multiple Underlying Securities


Action: SWIFTStandards to update SMPG CA document

		SWIFT

		NEW

		ASAP



		CA85

		CAEV//BIDS Can a Repurchase Offer be Mandatory? 


· Action: UK&IE NMPG to review the UK&IE columns in the EIG to ensure processing of ‘B’ share events is fully documented.

Confirmed correct in current version of EIG (v4_1)

		UK&IE

		CLOSED

		



		CA86

		US Bulk Paper

· Action: US NMPG to provide bulk paper latest version to SWIFTStandards for circulation for discussion at future telco

		US NMPG

		NEW

		ASAP



		CA88

		CAEV//DRAW – What to use in place of REDM Qualifier (deleted in SR2006)


SMPG view request on the proposed syntax:


:92A::RATE//25,


:90A::OFFR//PRCT/100,


Proposed syntax agreed.


· Action: SWIFTStandards to include in the SMPG CA document.

SMPG CA document updated and at review stage

		SWIFT

		CLOSED

		



		CA90

		Reversal Pre-Advice Proposal

· Action: Co-Chair (KKM) to redraft and issue for future by next SMPG telco.

		Co-Chair (KKM)

		NEW

		For future telco



		CA90

		· Action: Co-chair (KKM), to raise the SR2008 CRs

· SR2008 CRs will be raised:


· A new function for field 23G of ADDB indicating that the message is an additional business process


· A new code for the ADDB indicator in field 22F of the event sequence of REVR indicating that the additional business process is a reversal


· Network Validated Rule: If 23G:ADDB is present then field 22F::ADDB must be present.

		Co-Chair (KKM)

		NEW

		By 1st June



		

		· Action: SWIFTStandards to update SMPG CA document section 9.1.4

		SWIFT

		NEW

		ASAP



		CA97

		ISO 20022 Proxy Market Practice

· Action: SWIFTStandards to follow-up training in the ISO 20022 process for example, check how this was done for the investments funds MP group.

		SWIFT

		NEW

		By next meeting



		

		· Action: Co-chair (KKM), to raise an SR2008 CR for the second type of registration deadline

		Co-Chair (KKM)

		NEW

		ASAP



		CA98

		Giovannini Barrier 1


· Action: Co-chair (BL), to make informal contact them in order to find out what is expected from SMPG

		Co-Chair (BL)

		NEW

		ASAP



		CA105

		Unscheduled Interest Payment Formats

· Action: SWIFTStandards to raise an SR2008 CR

		SWIFT

		NEW

		By 1st June



		CA106

		Unfranked Percentage

· Action: Relevant Markets (for example AU) to raise an SR2008 CR

		Relevant Markets (for example AU)

		NEW

		By 1st June



		CA108

		Use of CAEV//OTHR for Unconfirmed Announcements


Action: SWIFTStandards to update SMPG CA document

		SWIFT

		NEW

		ASAP



		CA109

		MT 568 Narrative and Function of Message

· Action: NMPGs to affirm the above before the SMPG CA document is updated

		NMPGs

		NEW

		By next Telco



		III.2

		CAEV//SOFF Definition


· Action: SWIFT to raise an SR2008 CR for the SOFF definition – 


“Spin-off represents a form of divestiture, usually resulting in an independent company, or of an existing company.”

Raised

		SWIFT

		CLOSED

		



		III.10

		MT 564 – 567 Event Stage information


· Action: NMPGs to consider whether an SMPG CR may be raised to move ‘event withdrawn’ from 23G: in the MT 564 to an event code in 25D of the MT 567

NMPGs do NOT support the removal of the WITH function from the MT 564 notification

		NMPGs

		CLOSED

		



		III.10

		· Action: NMPGs, to consider whether the MT 567 should be used for event status



		NMPGs

		NEW

		By Next Meeting



		III.10

		· Action: Euroclear, to raise an SR2008 CR for event status of lapsed (in MT 564/567) on behalf of UK&IE, BE, NL and FR markets

		Euroclear

		NEW

		By 1st June



		III.35

		Market Deadline Date

· Action: FR to document use and meaning of RDDT

		FR

		NEW

		By Next Meeting



		III.37

		MT 564 97C::SAFE//GENR


· Action: SWIFT to confirm that the rule is amended as above for the first two conditions and not removed altogether


Confirmed

		SWIFT

		CLOSED

		



		III.37

		· Action: SWIFT to request that the rule is also amended so that


·  quantity 36B is NOT allowed in sequence E1 when GENR is used


· Amount 19B is NOT allowed in sequence E2 when GENR is used


Too late for SR2007.  Required for SR2008?


Follow-on: SMPG to decide

		SMPG

		NEW

		ASAP



		III.37

		· Action: SWIFT to update the SMPG CA document to clarify that GENR may be used – there is no reference to GENR in the document at present


SMPG CA document updated and at review stage

		SWIFT

		CLOSED

		



		III.39

		· Action: Co-chair (KKM), to resubmit III.39

		Co-chair (KKM)

		NEW

		ASAP



		III.42

		Capitalisations: issuer increase of the value of the bond by raising the pool factor value

· Action: NMPGs to see if this occurs in their markets – it may be an ICSD-only event.

Occurs in Latin America, recently in Argentina.  UK&IE would support a dedicated event type

		NMPGs

		CLOSED

		



		III.42

		· Action: Co-chair (BL) to source an event name and definition.

		Co-chair (BL) + ES

		ON-GOING

		By next meeting





E. Appendix 2: Decision List


Amsterdam March 2007

Decisions with a direct impact on market practice, as opposed to agreements on developmental market practice steps for an item


		ID

		Brief Description

		Owner

		Implementation Date



		CA10

		D v E


SR2007 version of document agreed

		ALL

		SR2007



		CA82

		Multiple Underlying Securities 


MP agreed 

		ALL

		Immediate



		CA56

		Use of CAEV//PRII


MP to be strengthened for use of alternative

		ALL

		Immediate + SR2007 for CAEV//PRED



		CA67

		MT 567 Usage Table

Updates agreed for SR2007 version



		ALL

		SR2007



		CA108

		Use of CAEV//OTHR for Unconfirmed Announcements


MP to be updated

		ALL

		Immediate



		CA109

		MT 568 Narrative and Function of Message


MP to be updated

		ALL

		Immediate



		III.35

		Market Deadline Date

Agreed FR MP to be documented, no impact in other markets

		FR

		Immediate





==================== END of DOCUMENT ==========================
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_1237107633.xls

Planning for CAEVs analysis 


			1st iteration: at least 1 CAOP per combination BMH/CAMV


			2nd iteration: all combinations BMH/CAMV/CAOP


			3rd iteration: all combinations BMH/CAMV/CAOP/CAEV


			Count of CA Event Indicator


			Progress			Assignee			CA Event Indicator			Model CAEV			Total


			1st iteration: 03/02/06			Norbert			DVCA: Cash Dividend			DISTRI DVCA MAND CASH			1


									DVCA: Cash Dividend  Total						1


									REDM: Final maturity			REORG REDM MAND CASH			1


												REORG REDM MAND SECU/REORG MRGR MAND SECU			1


									REDM: Final maturity  Total						2


						Norbert Total									3


						Valerie			DVOP: Dividend Option			REORG/DISTRI DVOP CHOS CASH			1


												REORG/DISTRI DVOP CHOS SECU			1


									DVOP: Dividend Option  Total						2


						Valerie Total									2


			1st iteration: 03/02/06  Total												5


			1st iteration: 08/02/06			Karen/Kathryn			BONU: Bonus Issue/Capitalisation Issue			DISTRI BONU CHOS BUYA			1


												DISTRI BONU CHOS LAPS			1


												DISTRI BONU CHOS SECU			1


												DISTRI BONU CHOS SLLE			1


									BONU: Bonus Issue/Capitalisation Issue Total						4


									EXWA: Warrant Exercise			REORG EXWA CHOS EXER			1


												REORG EXWA CHOS LAPS			1


									EXWA: Warrant Exercise  Total						2


									SPLF: Stock Split			REORG/DISTRI SPLF MAND SECU			1


									SPLF: Stock Split Total						1


									TEND: Tender			REORG TEND VOLU CASE			1


												REORG TEND VOLU CASH			1


												REORG TEND VOLU SECU			1


									TEND: Tender  Total						3


						Karen/Kathryn Total									10


			1st iteration: 08/02/06 Total												10


			2nd iteration: 17/02/06			Karen/Kathryn			BONU: Bonus Issue/Capitalisation Issue			DISTRI RHDI MAND SECU			1


									BONU: Bonus Issue/Capitalisation Issue Total						1


									EXWA: Warrant Exercise			REORG EXWA VOLU BUYA			1


												REORG EXWA VOLU EXER			1


												REORG EXWA VOLU SLLE			1


									EXWA: Warrant Exercise  Total						3


									TEND: Tender			REORG MRGR MAND CASE			1


												REORG REDM MAND CASH			1


												REORG REDM MAND SECU/REORG MRGR MAND SECU			1


									TEND: Tender  Total						3


						Karen/Kathryn Total									7


						Karen/Norbert			RHDI: Rights Distribution			DISTRI RHDI MAND SECU			1


									RHDI: Rights Distribution Total						1


						Karen/Norbert Total									1


						Karen/Valerie			MRGR: Merger			REORG MRGR CHOS CASE			1


												REORG MRGR CHOS SECU			1


												REORG MRGR MAND CASE			1


												REORG REDM MAND SECU/REORG MRGR MAND SECU			1


												REORG TEND VOLU CASE			1


												REORG TEND VOLU SECU			1


									MRGR: Merger  Total						6


						Karen/Valerie Total									6


						Kathryn (to take over from Simon)			CLSA: Class Action			REORG CLSA VOLU ABST			1


												REORG CLSA VOLU CONY			1


									CLSA: Class Action Total						2


						Kathryn (to take over from Simon)  Total									2


						Norbert			DVCA: Cash Dividend			DISTRI DVCA CHOS CASH			1


									DVCA: Cash Dividend  Total						1


									REDM: Final maturity			REORG REDM CHOS CASH			1


									REDM: Final maturity  Total						1


						Norbert Total									2


						Norbert (to take over from Simon)			EXRI: Call on Intermediate Securities			REORG EXRI CHOS BUYA			1


												REORG EXRI CHOS NOAC			1


												REORG EXRI CHOS OVER			1


												REORG EXRI CHOS SLLE			1


												REORG EXWA CHOS EXER			1


												REORG EXWA CHOS LAPS			1


									EXRI: Call on Intermediate Securities Total						6


						Norbert (to take over from Simon) Total									6


						Norbert (to take over from Simon)			PRIO: Priority Issue			REORG EXWA VOLU BUYA			1


												REORG EXWA VOLU EXER			1


												REORG PRIO VOLU OVER			1


												REORG TEND VOLU SECU			1


									PRIO: Priority Issue Total						4


						Norbert (to take over from Simon)  Total									4


						Valerie			LIQU: Liquidation Dividend/Payment			DISTRI DVCA MAND CASH			1


												DISTRI LIQU CHOS CASE			1


												DISTRI LIQU CHOS CASH			1


												DISTRI LIQU CHOS SECU			1


												DISTRI LIQU MAND CASE			1


												DISTRI RHDI MAND SECU			1


									LIQU: Liquidation Dividend/Payment Total						6


									WRTH: Worthless			REORG WRTH MAND LAPS			1


									WRTH: Worthless Total						1


						Valerie Total									7


			2nd iteration: 17/02/06  Total												35


			3rd iteration: 17/02/06			Karen/Norbert			INTR: Interest Payment			DISTRI DVCA CHOS CASH			1


												DISTRI DVCA MAND CASH			1


									INTR: Interest Payment  Total						2


						Karen/Norbert Total									2


						Norbert			CAPG: Capital Gains Distribution			DISTRI DVCA MAND CASH			1


									CAPG: Capital Gains Distribution Total						1


									MCAL: Full Call/ Early redemption			REORG REDM MAND CASH			1


									MCAL: Full Call/ Early redemption Total						1


									PCAL: Partial Call			REORG REDM MAND CASH			1


									PCAL: Partial Call  Total						1


									PINK: Pay in Kind			DISTRI RHDI MAND SECU			1


									PINK: Pay in Kind Total						1


						Norbert Total									4


						Norbert			DRAW: Drawing			REORG REDM MAND CASH			1


									DRAW: Drawing  Total						1


						Norbert  Total									1


			3rd iteration: 17/02/06  Total												7


												REORG TEND VOLU SECU			1


									CONV: Conversion  Total						2


									PARI: Pari Passu / Enfranchisement			REORG REDM MAND SECU/REORG MRGR MAND SECU			1


									PARI: Pari Passu / Enfranchisement Total						1


						Karen/Valerie Total									3


						Valerie			ATTI: Attachement			REORG REDM MAND SECU/REORG MRGR MAND SECU			1


												REORG TEND VOLU SECU			1


									ATTI: Attachement  Total						2


									CHAN: Change			REORG REDM MAND SECU/REORG MRGR MAND SECU			1


												REORG TEND VOLU SECU			1


									CHAN: Change  Total						2


									DETI: Detachment			REORG REDM MAND SECU/REORG MRGR MAND SECU			1


												REORG TEND VOLU SECU			1


									DETI: Detachment  Total						2


						Valerie Total									6


			3rd iteration: 24/02/06  Total												9


			3rd iteration: 28/02/06			Kathryn			CPST: Coupon Stripping			REORG TEND VOLU SECU			1


									CPST: Coupon Stripping  Total						1


									EXOP: Exchange Option			REORG TEND VOLU SECU			1


									EXOP: Exchange Option  Total						1


						Kathryn Total									2


						Kathryn (to take over from Simon)			BIDS: Repurchase Offer			REORG TEND VOLU CASH			1


									BIDS: Repurchase Offer Total						1


									BPUT: Put Redemption			REORG TEND VOLU CASH			1


									BPUT: Put Redemption Total						1


									DTCH: Dutch Auction			REORG TEND VOLU CASH			1


									DTCH: Dutch Auction  Total						1


									EXOF: Exchange Offer			REORG MRGR CHOS CASE			1


												REORG MRGR CHOS SECU			1


												REORG MRGR MAND CASE			1


												REORG REDM CHOS CASH			1


												REORG REDM MAND CASH			1


												REORG REDM MAND SECU/REORG MRGR MAND SECU			1


												REORG TEND VOLU CASE			1


												REORG TEND VOLU CASH			1


												REORG TEND VOLU SECU			1


									EXOF: Exchange Offer Total						9


									ODLT: Odd Lot Sale/Purchase			REORG EXWA VOLU BUYA			1


												REORG EXWA VOLU SLLE			1


												REORG TEND VOLU CASH			1


												REORG TEND VOLU SECU			1


									ODLT: Odd Lot Sale/Purchase  Total						4


						Kathryn (to take over from Simon)  Total									16


			3rd iteration: 28/02/06  Total												18


			3rd iteration			Karen/TBD			DECR: Decrease in Value			DISTRI DVCA MAND CASH			1


									DECR: Decrease in Value Total						1


									DRIP: Dividend Reinvestment			REORG/DISTRI DVOP CHOS CASH			1


												REORG/DISTRI DVOP CHOS SECU			1


									DRIP: Dividend Reinvestment  Total						2


									PPMT: Instalment Call			REORG EXWA CHOS LAPS			1


												REORG MRGR CHOS SECU			1


									PPMT: Instalment Call Total						2


									SPLR: Reverse Stock Split			REORG REDM MAND SECU/REORG MRGR MAND SECU			1


									SPLR: Reverse Stock Split Total						1


						Karen/TBD Total									6


						TBD			DVSC: Scrip Dividend/ Payment			DISTRI RHDI MAND SECU			1


									DVSC: Scrip Dividend/ Payment Total						1


									DVSE: Stock Dividend			DISTRI RHDI MAND SECU			1


									DVSE: Stock Dividend  Total						1


									INCR: Increase in Value			REORG REDM MAND SECU/REORG MRGR MAND SECU			1


									INCR: Increase in Value  Total						1


									REDO: Redenomination			REORG REDM MAND SECU/REORG MRGR MAND SECU			1


									REDO: Redenomination Total						1


									SHPR: Equity Premium Reserve			DISTRI DVCA MAND CASH			1


									SHPR: Equity Premium Reserve Total						1


									SOFF: Spin-Off			REORG/DISTRI SPLF MAND SECU			1


									SOFF: Spin-Off Total						1


						TBD Total									8


						TBD (first draft done by Simon)			REMK: Remarketing Agreement			REORG MRGR CHOS SECU			1


												REORG REDM CHOS CASH			1


									REMK: Remarketing Agreement Total						2


						TBD (first draft done by Simon) Total									2


			3rd iteration  Total												16


			BMH validation required			check with BMH			CERT: Non-US TEFRA D Certification			-			2


									CERT: Non-US TEFRA D Certification Total						2


									CMET: Court Meeting			-			6


									CMET: Court Meeting Total (first draft sent to Hans)						6


									DSCL: Disclosure			-			3


									DSCL: Disclosure Total						3


									EXTM: Maturity Extension			-			3


									EXTM: Maturity Extension Total						3


									MEET: Annual General Meeting			-			6


									MEET: Annual General Meeting Total (first draft sent to Hans)						6


									OMET: Ordinary General Meeting			-			6


									OMET: Ordinary General Meeting Total (first draft sent to Hans)						6


									OTHR: Other event			-			1


									OTHR: Other event  Total						1


									TREC: Tax Reclaim			-			1


									TREC: Tax Reclaim Total						1


									WTRC: Withholding Tax Relief Certification			-			1


									WTRC: Withholding Tax Relief Certification Total						1


									XMET: Extraordinary General Meeting			-			6


									XMET: Extraordinary General Meeting Total (first draft sent to Hans)						6


						check with BMH Total									35


						check with BMH (first draft done by Simon)			CONS: Consent			-			3


									CONS: Consent  Total						3


						check with BMH (first draft done by Simon) Total									3


			BMH validation required  Total												38


			to be investigated by CCI			Norbert			PINK: Pay in Kind			-			1


									PINK: Pay in Kind Total						1


						Norbert Total									1


						TBD			DFLT: Bond Default			-			1


									DFLT: Bond Default  Total						1


									INCR: Increase in Value			-			1


									INCR: Increase in Value  Total						1


									REDO: Redenomination			-			1


									REDO: Redenomination Total						1


						TBD Total									3


						TBD (first draft done by Valerie)			BRUP: Bankruptcy			-			1


									BRUP: Bankruptcy Total						1


						TBD (first draft done by Valerie) Total									1


						Valerie			CHAN: Change			-			1


									CHAN: Change  Total						1


						Valerie Total									1


			to be investigated by CCI Total												6


			Grand Total												144


			not covered			see assumption			PDEF: Partial Defeasance / Prefunding			REORG REDM MAND SECU/REORG MRGR MAND SECU			1


			not covered			see assumption			PDEF: Partial Defeasance / Prefunding Total						1


			not covered			see assumption			PRII: Interest Payment with Principle			DISTRI DVCA MAND CASH			1


			not covered			see assumption			PRII: Interest Payment with Principle Total						1








CAEP + CAEV + CAMV


			CA Event Indicator (CAEV)			CA Event Processing code (CAEP)			Comments


			ACTV - Trading status active			GENL			(to be phased out)


			ATTI: Attachement			REOR


			BIDS: Repurchase Offer			REOR


			BONU: Bonus Issue/Capitalisation Issue			DISN


			BONU: Bonus Issue/Capitalisation Issue			REOR


			BPUT: Put Redemption			REOR


			BRUP: Bankruptcy			GENL


			BRUP: Bankruptcy			REOR


			CAPG: Capital Gains Distribution			DISN


			CERT: Non-US TEFRA D Certification			GENL


			CHAN: Change			GENL


			CHAN: Change			REOR


			CONS: Consent			GENL			(to discuss usage)


			CONV: Conversion			REOR


			COOP - Company Option			GENL			(to be phased out)


			CPST - Coupon Stripping			GENL/REOR			(to be deleted)


			DECR: Decrease in Value			GENL


			DECR: Decrease in Value			DISN


			DECR: Decrease in Value			REOR


			DETI: Detachment			REOR


			DFLT: Bond Default			GENL


			DRAW: Drawing			REOR


			DRIP: Dividend Reinvestment			REOR


			DSCL: Disclosure			GENL


			DTCH: Dutch Auction			REOR


			DVCA: Cash Dividend			DISN


			DVCA: Cash Dividend			REOR


			DVOP: Dividend Option			REOR


			DVSC: Scrip Dividend/ Payment			DISN


			DVSC: Scrip Dividend/ Payment			REOR


			DVSE: Stock Dividend			DISN


			DVSE: Stock Dividend			REOR


			EXOF: Exchange Offer			REOR


			EXOP - Exchange Option			REOR			(deleted in SR07)


			EXRI: Call on Intermediate Securities			REOR


			EXRI: Call on Intermediate Securities			DISN			(if no interims)


			EXTM: Maturity Extension			GENL


			EXTM: Maturity Extension			REOR


			EXWA: Warrant Exercise			REOR


			INCR: Increase in Value			GENL


			INCR: Increase in Value			REOR


			INTR: Interest Payment			DISN


			INTR: Interest Payment			REOR


			LIQU: Liquidation Dividend/Payment			DISN


			LIQU: Liquidation Dividend/Payment			REOR


			MCAL: Full Call/ Early redemption			REOR


			MRGR: Merger			REOR


			ODLT: Odd Lot Sale/Purchase			REOR


			OMET: Ordinary Meeting			GENL			(Euroclear using 20022)


			OTHR: Other event			DISN


			OTHR: Other event			GENL


			OTHR: Other event			REOR


			PARI: Pari Passu / Enfranchisement			REOR


			PCAL: Partial redemption with reduction of nominal value			REOR


			PINK: Pay in Kind			DISN


			PLAC - Place of Incorporation			GENL			(to be phased out)


			PRED: Partial redemption without reduction of nominal value			DISN


			PPMT - Installment Call			REOR


			PRII - Interest Payment with Principle			DISN+REOR			(to be phased out)


			PRIO: Priority Issue			REOR


			REDM: Final maturity			REOR


			REDO: Redenomination			GENL


			REDO: Redenomination			REOR


			REMK: Remarketing Agreement			REOR


			REMK: Remarketing Agreement			GENL


			RHDI: Rights Distribution			DISN


			SHPR: Equity Premium Reserve			DISN


			RHTS - Rights Issue/Subscription Rights/Rights Offer			DISN/REOR			(not recommended/ used when processed as one event)


			SHPR - Equity Premium Reserve			DISN


			SMAL - Smallest Negotiable Unit			GENL			(to be phased out)


			SOFF: Spin-Off			DISN


			SOFF: Spin-Off			REOR


			SPLF: Stock Split			DISN


			SPLF: Stock Split			REOR


			SPLR: Reverse Stock Split			REOR


			SPLR: Reverse Stock Split			DISN


			SUSP - Trading Status: Suspended			GENL			(to be phased out)


			TEND: Tender			REOR


			TREC: Tax Reclaim			GENL


			WRTH: Worthless			REOR


			WRTH: Worthless			GENL


			WTRC: Withholding Tax Relief Certification			GENL


			XMET: Extraordinary General Meeting			GENL			(Euroclear using 20022)


			AMET: Annual general meeting			GENL			(Euroclear using 20022)


			MIXD: Mixed Meeting			GENL			(Euroclear using 20022)


			CORT: Court Meeting			GENL			(Euroclear using 20022)


			CLAS: Class Action			GENL


			SPCL: Special (Bond Meeting)			GENL			(Euroclear using 20022)





&F


Page &P





1. REORG DISTRI MAND 


			Iterations			BMH Class.			EB			ESES			CREST			Assignee			CA Event Indicator									CAMV SMPG			Sub-event type			CAOP SMPG			Option Full/domestic or Both			Service description			Comment


			3rd iteration (delta analysis vis-à-vis SPLF SECU)			REORG/DISTRI			Y (event 301)			Y			N			TBD			SOFF: Spin-Off						0			MAND						SECU			Both


			1st iteration: 08/02/06			REORG/DISTRI			Y (event 310)			Y			Y (see SDV Sub-division) -Crest mapping done			Karen/Kathryn			SPLF: Stock Split						0			MAND						SECU			Both


																											0


																											0


																											0


									Representative CAEV in this category: SPLF -Stock Split 
presence in EB/ESES/CREST versus SOFF not known in Crest
Occurrence in EB Production between 01/07/05 & 01/01/06: 156 versus SOFF: 36																		0


																											0


																											0


																											0


																											0


																											0


																											0


																											0


																											0


																											0


																											0


																											0


																											0


																											0


																											0


																											0


																											0


																											0


																											0


																											0


																											0


																											0


																											0








2. REORG DISTRI CHOS 


			Iterations			BMH Class.			EB			ESES			CREST			Assignee			CA Event Indicator									CAMV SMPG			Sub-event type			CAOP SMPG			Option Full/domestic or Both			Service description			Comment


			3rd iteration (delta analysis vis-à-vis DVOP SECU)			REORG/DISTRI			Y (event 201)			Y			Y (see SCD Scrip Dividend) -Crest mapping to be finalised by 17/02/06			Karen/TBD			DRIP: Dividend Reinvestment						0			CHOS						SECU			Both


			3rd iteration (delta analysis vis-à-vis DVOP CASH)			REORG/DISTRI			Y (event 201)			Y			Y (see SCD Scrip Dividend) -Crest mapping to be finalised by 17/02/06			Karen/TBD			DRIP: Dividend Reinvestment									CHOS						CASH			Both


			1st iteration: 03/02/06			REORG/DISTRI			Y (event 202)			Y			Y( see ESD Enhanced Scrip Dividend) -foreseen in Production but never used in Crest			Valerie			DVOP: Dividend Option						0			CHOS						CASH			Both


			1st iteration: 03/02/06			REORG/DISTRI			Y (event 202)			Y			Y( see ESD Enhanced Scrip Dividend) -foreseen in Production but never used in Crest			Valerie			DVOP: Dividend Option									CHOS						SECU			Both


																											0


																											0


																											0


												Representative CAEV in this category: DVOP
DRIP & DVOP exist in EB/ESES/CREST. However, even if DVOP is foreseen in Crest Production, it was never used (confirmed by K.Edwards)
DRIP occurrence in EB Production between 01/07/05 & 01/01/06:255 versus DVOP: 723
-> BMH preference?															0


																											0


																											0


																											0


																											0


																											0


																											0


																											0


																											0


																											0


																											0


																											0


																											0


																											0


																											0


																											0


																											0


																											0


																											0


																											0


																											0


																											0








3. REORG MAND 


			Iterations			BMH Class.			EB			ESES			CREST			Assignee			CA Event Indicator									CAMV SMPG			Sub-event type			CAOP SMPG			Option Full/domestic or Both			Service description			Comment


			3rd iteration (delta analysis vis-à-vis REDM SECU/MRGR SECU): 24/02/06			REORG			Y (event 122 & event 151)			Y			N			Valerie			ATTI: Attachement									MAND						SECU			Both						! More fields in this CAEV in ESES due to additional SecMove


			to be investigated by CCI			REORG			Y (event 299, 320)			Y			N			TBD (first draft done by Valerie)			BRUP: Bankruptcy						0			MAND						?			Both


			to be investigated by CCI			REORG			Y (event 311)			Y			N			Valerie			CHAN: Change						0			MAND			! confirm different sub-events types with CCI			no options			Both


			3rd iteration (delta analysis vis-à-vis REDM SECU/MRGR SECU): 24/02/06			REORG			Y (event 311)			Y			N			Valerie			CHAN: Change									MAND			! confirm different sub-events types with CCI			SECU			Both


			3rd iteration (delta analysis vis-à-vis REDM SECU/MRGR SECU): 24/02/06			REORG			Y (event 130, event 141)			Y			Y (see CVN Conversion) -Crest mapping done			Karen/Valerie			CONV: Conversion						0			MAND						SECU			Both


			3rd iteration (delta analysis vis-à-vis REDM SECU/MRGR SECU): 24/02/06			REORG			Y (event 121)			Y			N			Valerie			DETI: Detachment						0			MAND						SECU			Both						! More fields in this CAEV in ESES due to additional SecMove


			to be investigated by CCI			REORG			Y (event 299, 320)			N			N			TBD			DFLT: Bond Default						0			MAND						no options			Both						To include for SP - + FS to check with ESES as  last agreement was it should be included


			3rd iteration (delta analysis vis-à-vis REDM CASH): 17/02/06			REORG			Y (event 352, 353, 500)			Y			Y (see DRW Drawing) -foreseen in Production but never used in Crest			Norbert			DRAW: Drawing						0			MAND						CASH			Both


			3rd iteration (delta analysis vis-à-vis REDM SECU/MRGR SECU): 28/02/06			REORG			Y (event 220)			Y			N			Kathryn (to take over from Simon)			EXOF: Exchange Offer									MAND						SECU			Both


			3rd iteration (delta analysis vis-à-vis REDM CASH): 28/02/06			REORG			Y (event 220)			Y			N			Kathryn (to take over from Simon)			EXOF: Exchange Offer									MAND						CASH			Both


			3rd iteration (delta analysis vis-à-vis MRGR CASE): 28/02/06			REORG			Y (event 220)			Y			N			Kathryn (to take over from Simon)			EXOF: Exchange Offer									MAND						CASE			Both


			to be investigated by CCI			REORG			Y (event 399)			N			N			TBD			INCR: Increase in Value						0			MAND						no options			Both						BMH on 16/01/06: should be in SP


			3rd iteration (delta analysis vis-à-vis REDM SECU/MRGR SECU)			REORG			Y (event 399)			N			N			TBD			INCR: Increase in Value									MAND						SECU			Both						BMH on 16/01/06: should be in SP


			3rd iteration (delta analysis vis-à-vis REDM CASH): 17/02/06			REORG			Y (event 350, 500)			Y			N			Norbert			MCAL: Full Call/ Early redemption						0			MAND						CASH			Both


			2nd iteration: 17/02/06			REORG			Y (event 301)			Y			Y (see SOA Scheme of Arrangement)  -Crest mapping to be finalised by 17/02/06			Karen/Valerie			MRGR: Merger						0			MAND						SECU			Both


			2nd iteration: 17/02/06			REORG			Y (event 301)			Y			Y (see SOA Scheme of Arrangement)  -Crest mapping to be finalised by 17/02/06			Karen/Valerie			MRGR: Merger									MAND						CASE			Both


			3rd iteration (delta analysis vis-à-vis REDM SECU/MRGR SECU): 24/02/06			REORG			Y (event 390)			Y			Y (see ENF Enfranchisement & PPU Pari Passu) -Crest mapping done			Karen/Valerie			PARI: Pari Passu / Enfranchisement						0			MAND						SECU			Both


			3rd iteration (delta analysis vis-à-vis REDM CASH): 17/02/06			REORG			Y (event 351)			N			N			Norbert			PCAL: Partial Call						0			MAND						CASH			Both						BMH on 16/01/06: to include in SP


			3rd iteration (delta analysis vis-à-vis REDM SECU/MRGR SECU)			REORG			not found in Production			N			N			TBD			PDEF: Partial Defeasance / Prefunding						0			MAND						SECU			Both						BMH on 16/01/06: to include in SP


			1st iteration: 03/02/06			REORG			Y (event 101, event 105, 331, 336, 362 & 500)			Y			Y (see RDM Redemption) -Crest mapping done			Norbert			REDM: Final maturity						0			MAND						CASH			Both


			1st iteration: 03/02/06			REORG			Y (event 101, event 105, 331, 336, 362 & 500)			Y			Y (see RDM Redemption) -Crest mapping done			Norbert			REDM: Final maturity									MAND						SECU			Both


			to be investigated by CCI			REORG			not found in Production			Y			Y (see RNM Redenomination & Renom.) -foreseen in Production but never used in Crest			TBD			REDO: Redenomination						0			MAND						no options			Both


			3rd iteration (delta analysis vis-à-vis REDM SECU/MRGR SECU)			REORG			not found in Production			Y			Y (see RNM Redenomination & Renom.) -foreseen in Production but never used in Crest			TBD			REDO: Redenomination									MAND						SECU			Both


			3rd iteration (delta analysis vis-à-vis REDM SECU/MRGR SECU)			REORG			Y (event 310)			Y			Y (see CSL Consolidation) -Crest mapping done			Karen/TBD			SPLR: Reverse Stock Split						0			MAND						SECU			Both


			2nd iteration: 17/02/06			REORG			Y (event 221)			Y			Y (see TKO Takeover) -Crest mapping done			Karen/Kathryn			TEND: Tender									MAND						SECU			Both


			2nd iteration: 17/02/06			REORG			Y (event 221)			Y			Y (see TKO Takeover) -Crest mapping done			Karen/Kathryn			TEND: Tender									MAND						CASE			Both


			2nd iteration: 17/02/06			REORG			Y (event 221)			Y			Y (see TKO Takeover) -Crest mapping done			Karen/Kathryn			TEND: Tender									MAND						CASH			Both


			2nd iteration: 17/02/06			REORG			not found in Production			Y			N			Valerie			WRTH: Worthless						0			MAND						LAPS			Both


																											0


																											0


															Representative CAEV in this category: REDM
CONV/DRAW/MRGR/PARI/REDM/SPLR/TEND exist in EB/ESES/CREST
Occurrence in EB Production between 01/07/05 & 01/01/06: 
CONV: 339
DRAW: 792
MRGR: 569
PARI: 670
REDM: 108152
SPLR: 40
TEND: 388
-> Proposal : REDM as representative CAEV												0


																											0


																											0


																											0


																											0


																											0


																											0


																											0








4. REORG CHOS 


			Iterations			BMH Class.			EB			ESES			CREST			Assignee			CA Event Indicator									CAMV SMPG			Sub-event type			CAOP SMPG			Option Full/domestic or Both			Service description			Comment


			3rd iteration (delta analysis vis-à-vis MRGR SECU): 28/02/06			REORG			Y (event 220)			Y			N			Kathryn (to take over from Simon)			EXOF: Exchange Offer									CHOS						SECU			Both


			3rd iteration (delta analysis vis-à-vis REDM CASH): 28/02/06			REORG			Y (event 220)			Y			N			Kathryn (to take over from Simon)			EXOF: Exchange Offer									CHOS						CASH			Both


			3rd iteration (delta analysis vis-à-vis MRGR CASE): 28/02/06			REORG			Y (event 220)			Y			N			Kathryn (to take over from Simon)			EXOF: Exchange Offer									CHOS						CASE			Both


			2nd iteration: 17/02/06			REORG			Y (event 210)			Y			N			Norbert (to take over from Simon)			EXRI: Call on Intermediate Securities						0			CHOS						EXER			Both


			2nd iteration: 17/02/06			REORG			Y (event 210)			Y			N			Norbert (to take over from Simon)			EXRI: Call on Intermediate Securities									CHOS						NOAC			Full


			2nd iteration: 17/02/06			REORG			Y (event 210)			Y			N			Norbert (to take over from Simon)			EXRI: Call on Intermediate Securities									CHOS						LAPS			Both


			2nd iteration: 17/02/06			REORG			Y (event 210)			Y			N			Norbert (to take over from Simon)			EXRI: Call on Intermediate Securities									CHOS						OVER			Both


			2nd iteration: 17/02/06			REORG			Y (event 210)			Y			N			Norbert (to take over from Simon)			EXRI: Call on Intermediate Securities									CHOS						SLLE			Both


			2nd iteration: 17/02/06			REORG			Y (event 210)			Y			N			Norbert (to take over from Simon)			EXRI: Call on Intermediate Securities									CHOS						BUYA			Both


			1st iteration: 08/02/06			REORG			Y (event 120)			Y			Y (see SUB Subscription) -Crest mapping done			Karen/Kathryn			EXWA: Warrant Exercise									CHOS						EXER			Both


			1st iteration: 08/02/06			REORG			Y (event 120)			Y			Y (see SUB Subscription) -Crest mapping done			Karen/Kathryn			EXWA: Warrant Exercise									CHOS						LAPS			Both


			2nd iteration: 17/02/06			REORG			Y (event 301)			Y			Y (see SOA Scheme of Arrangement) -Crest mapping to be finalised by 17/02/06			Karen/Valerie			MRGR: Merger									CHOS						SECU			Both


			2nd iteration: 17/02/06			REORG			Y (event 301)			Y			Y (see SOA Scheme of Arrangement) -Crest mapping to be finalised by 17/02/06			Karen/Valerie			MRGR: Merger									CHOS						CASE			Both


			3rd iteration (delta analysis vis-à-vis MRGR SECU)			REORG			not found in Production			N			Y (see CPP - Call Payment/Partly Paid) - Crest mapping to be finalised by 17/02/06			Karen/TBD			PPMT: Instalment Call						0			CHOS						SECU			Both						BMH on 16/01/06: should be in SP


			3rd iteration (delta analysis vis-à-vis EXWA LAPS)			REORG			not found in Production			N			Y (see CPP - Call Payment/Partly Paid) - Crest mapping to be finalised by 17/02/06			Karen/TBD			PPMT: Instalment Call									CHOS						LAPS			Both						BMH on 16/01/06: should be in SP


			2nd iteration: 17/02/06			REORG			Y (event 101, event 105, 331, 336, 362 & 500)			Y			Y (see RDM Redemption) -Crest mapping done			Norbert			REDM: Final maturity									CHOS						CASH			Both


			3rd iteration (delta analysis vis-à-vis MRGR SECU)			REORG			Y (event 102 & 103)			N			N			TBD (first draft done by Simon)			REMK: Remarketing Agreement						0			CHOS						SECU			Both						BMH on 16/01/06: to include in SP


			3rd iteration (delta analysis vis-à-vis REDM CASH)			REORG			Y (event 102 & 103)			N			N			TBD (first draft done by Simon)			REMK: Remarketing Agreement									CHOS						CASH			Both						BMH on 16/01/06: to include in SP


																											0


																											0


															Representative CAEV in this category: EXWA 
EXWA/MRGR/REDM exist in EB/ESES/CREST
Occurrence in EB Production between 01/07/05 & 01/01/06: 
EXWA: 6174
MRGR: 569
REDM: already chosen as representative CAEV in Reorg MAND												0


																											0


																											0


																											0


																											0


																											0


																											0








5. REORG VOLU 


			Iterations			BMH Class.			EB			ESES			CREST			Assignee			CA Event Indicator									CAMV SMPG			Sub-event type			CAOP SMPG			Option Full/domestic or Both			Service description			Comment


			3rd iteration (delta analysis vis-àvis TEND SECU): 24/02/06			REORG			Y (event 122 & event 151)			Y			N			Valerie			ATTI: Attachement									VOLU						SECU			Both						! More fields in this CAEV in ESES due to additional SecMove


			3rd iteration (delta analysis vis-àvis TEND CASH): 28/02/06			REORG			Y (event 221)			Y			N			Kathryn (to take over from Simon)			BIDS: Repurchase Offer						0			VOLU						CASH			Both


			3rd iteration (delta analysis vis-àvis TEND CASH): 28/02/06			REORG			Y (event 111)			Y			N			Kathryn (to take over from Simon)			BPUT: Put Redemption						0			VOLU						CASH			Both


			3rd iteration (delta analysis vis-àvis TEND SECU): 24/02/06			REORG			Y (event 311)			Y			N			Valerie			CHAN: Change									VOLU			! confirm different sub-events types with CCI			SECU			Both


			2nd iteration: 17/02/06			REORG			Y (event 299, 399)			N			N			Kathryn (to take over from Simon)			CLSA: Class Action						0			VOLU						ABST			Both						BMH on 16/01/06: To foresee in SP- not in ESES due to market coverage


			2nd iteration: 17/02/06			REORG			Y (event 299, 399)			N			N			Kathryn (to take over from Simon)			CLSA: Class Action									VOLU						CONY			Both						BMH on 16/01/06: To foresee in SP- not in ESES due to market coverage


			3rd iteration (delta analysis vis-àvis TEND SECU): 24/02/06			REORG			Y (event 130, event 141)			Y			Y (see CVN Conversion) -Crest mapping done			Karen/Valerie			CONV: Conversion									VOLU						SECU			Both


			3rd iteration (delta analysis vis-àvis TEND SECU): 28/02/06			REORG			Y (event 150)			N			N			Kathryn			CPST: Coupon Stripping						0			VOLU						SECU			Both						Deletion to be requested in SR2007? 
BMH on 16/01/06: Please include for the moment as still needs analysis under SR2007


			3rd iteration (delta analysis vis-àvis TEND SECU): 24/02/06			REORG			Y (event 121)			Y			N			Valerie			DETI: Detachment									VOLU						SECU			Both						! More fields in this CAEV in ESES due to additional SecMove


			3rd iteration (delta analysis vis-àvis TEND CASH): 28/02/06			REORG			Y (event 221)			N			N			Kathryn (to take over from Simon)			DTCH: Dutch Auction						0			VOLU						CASH			Both						BMH on 16/01/06: Should be in SP - FS will check why not in ESES


			3rd iteration (delta analysis vis-àvis TEND SECU): 28/02/06			REORG			Y (event 220)			Y			N			Kathryn (to take over from Simon)			EXOF: Exchange Offer						0			VOLU						SECU			Both


			3rd iteration (delta analysis vis-àvis TEND CASH): 28/02/06			REORG			Y (event 220)			Y			N			Kathryn (to take over from Simon)			EXOF: Exchange Offer									VOLU						CASH			Both


			3rd iteration (delta analysis vis-à-vis TEND CASE): 28/02/06			REORG			Y (event 220)			Y			N			Kathryn (to take over from Simon)			EXOF: Exchange Offer									VOLU						CASE			Both


			3rd iteration (delta analysis vis-àvis TEND SECU): 28/02/06			REORG			Y (event 140, 142, 144, 145, 147 & 148 )			Y			N			Kathryn			EXOP: Exchange Option						0			VOLU						SECU			Both						EXOP will be proposed for removal in SR2007? To investigate (Paul)


			2nd iteration: 17/02/06			REORG			Y (event 120)			Y			Y (see SUB Subscription) -Crest mapping done			Karen/Kathryn			EXWA: Warrant Exercise						0			VOLU						EXER			Both


			2nd iteration: 17/02/06			REORG			Y (event 120)			Y			Y (see SUB Subscription) -Crest mapping done			Karen/Kathryn			EXWA: Warrant Exercise									VOLU						BUYA			Both


			2nd iteration: 17/02/06			REORG			Y (event 120)			Y			Y (see SUB Subscription) -Crest mapping done			Karen/Kathryn			EXWA: Warrant Exercise									VOLU						SLLE			Both


			2nd iteration: 17/02/06			REORG			Y (event 301)			Y			Y (see SOA Scheme of Arrangement) -Crest mapping to be finalised by 17/02/06			Karen/Valerie			MRGR: Merger									VOLU						SECU			Both


			2nd iteration: 17/02/06			REORG			Y (event 301)			Y			Y (see SOA Scheme of Arrangement) -Crest mapping to be finalised by 17/02/06			Karen/Valerie			MRGR: Merger									VOLU						CASE			Both


			3rd iteration (delta analysis vis-àvis TEND CASH): 28/02/06			REORG			Y (event 213)			Y			N			Kathryn (to take over from Simon)			ODLT: Odd Lot Sale/Purchase						0			VOLU						CASH			Both


			3rd iteration (delta analysis vis-àvis TEND SECU): 28/02/06			REORG			Y (event 213)			Y			N			Kathryn (to take over from Simon)			ODLT: Odd Lot Sale/Purchase									VOLU						SECU			Both


			3rd iteration (delta analysis vis-à-vis EXWA BUYA): 28/02/06			REORG			Y (event 213)			Y			N			Kathryn (to take over from Simon)			ODLT: Odd Lot Sale/Purchase									VOLU						BUYA			Both


			3rd iteration (delta analysis vis-à-vis EXWA SLLE): 28/02/06			REORG			Y (event 213)			Y			N			Kathryn (to take over from Simon)			ODLT: Odd Lot Sale/Purchase									VOLU						SLLE			Both


			2nd iteration: 17/02/06			REORG			Y (event 210)			Y			N			Norbert (to take over from Simon)			PRIO: Priority Issue						0			VOLU						SECU			Both


			2nd iteration: 17/02/06			REORG			Y (event 210)			Y			N			Norbert (to take over from Simon)			PRIO: Priority Issue									VOLU						OVER			Both


			2nd iteration: 17/02/06			REORG			Y (event 210)			Y			N			Norbert (to take over from Simon)			PRIO: Priority Issue									VOLU						EXER			Both


			2nd iteration: 17/02/06			REORG			Y (event 210)			Y			N			Norbert (to take over from Simon)			PRIO: Priority Issue									VOLU						BUYA			Both


			1st iteration: 08/02/06			REORG			Y (event 221)			Y			Y (see TKO Takeover) - Crest mapping done			Karen/Kathryn			TEND: Tender						0			VOLU						SECU			Both


			1st iteration: 08/02/06			REORG			Y (event 221)			Y			Y (see TKO Takeover) - Crest mapping done			Karen/Kathryn			TEND: Tender									VOLU						CASE			Both


			1st iteration: 08/02/06			REORG			Y (event 221)			Y			Y (see TKO Takeover) - Crest mapping done			Karen/Kathryn			TEND: Tender									VOLU						CASH			Both


																											0


															Representative CAEV in this category: TEND 
CONV/EXWA/MRGR/TEND exist in EB/ESES/CREST
Occurrence in EB Production between 01/07/05 & 01/01/06: 
CONV: 339 
EXWA: 6174 (already chosen as representative CAEV for Reorg CHOS)
MRGR: 569 (in EB, processed as a MAND) 
TEND: 388												0


																											0


																											0


																											0


																											0


																											0


																											0


																											0








6. DISTRI MAND 


			Iterations			BMH Class.			EB			ESES			CREST			Assignee			CA Event Indicator									CAMV SMPG			Sub-event type			CAOP SMPG			Option Full/domestic or Both			Service description			Comment


			2nd iteration: 17/02/06			DISTRI			Y (event 212, 333)			Y			Y (see CAP-capitalisation) -Crest mapping done			Karen/Kathryn			BONU: Bonus Issue/Capitalisation Issue						0			MAND						SECU			Both			available


			3rd iteration (delta analysis vis-à-vis DVCA CASH): 17/02/06			DISTRI			Y (event 334)			Y			N			Norbert			CAPG: Capital Gains Distribution						0			MAND						CASH			Both			available


			Added for classical payment			DISTRI			Y (event 334)			Y			N			Norbert			CAPG: Capital Gains Distribution			MAND						MAND						SECU			Both			available


			3rd iteration (delta analysis vis-à-vis DVCA CASH)			DISTRI			Y (event 311, 399)			Y			Y (see CRP - Capital Repayment) -Crest mapping done			Karen/TBD			DECR: Decrease in Value						0			MAND						CASH			Both			available


			Added for classical payment			DISTRI			Y (event 311, 399)			Y			Y (see CRP - Capital Repayment)			Karen/TBD			DECR: Decrease in Value			MAND						MAND						SECU			Both			available


			1st iteration: 03/02/06			DISTRI			Y (event 361, 500)			Y			Y (see CHD -Cash dividend) -Crest mapping done			Norbert			DVCA: Cash Dividend						0			MAND						CASH			Both			available


			Added for classical payment			DISTRI			Y (event 361, 500)			Y			Y (see CHD -Cash dividend)			Norbert			DVCA: Cash Dividend			MAND						MAND						SECU			Both			available


			3rd iteration (delta analysis vis-à-vis RHDI SECU)			DISTRI			Y (event 399)			Y			N			TBD			DVSC: Scrip Dividend/ Payment						0			MAND						SECU			Both			available


			3rd iteration (delta analysis vis-à-vis RHDI SECU)			DISTRI			Y (event 200)			Y			N			TBD			DVSE: Stock Dividend						0			MAND						SECU			Both			available


			3rd iteration (delta analysis vis-à-vis DVCA CASH): 17/02/06			DISTRI			Y (event 100, event 104, 330, 335, 360 & 500)			Y			Y (see ITP Interest Payment) -Crest mapping to be finalised by 17/02/06			Karen/Norbert			INTR: Interest Payment						0			MAND						CASH			Both			available


			Added for classical payment			DISTRI			Y (event 100, event 104, 330, 335, 360 & 500)			Y			Y (see ITP Interest Payment)			Karen/Norbert			INTR: Interest Payment			MAND						MAND						SECU			Both			available


			2nd iteration: 17/02/06			DISTRI			Y (event 299, 320)			Y			N			Valerie			LIQU: Liquidation Dividend/Payment						0			MAND						CASH			Both			available


			2nd iteration: 17/02/06			DISTRI			Y (event 299, 320)			Y			N			Valerie			LIQU: Liquidation Dividend/Payment									MAND						SECU			Both			available


			2nd iteration: 17/02/06			DISTRI			Y (event 299, 320)			Y			N			Valerie			LIQU: Liquidation Dividend/Payment									MAND						CASE			Both


			to be investigated by CCI			DISTRI			Y (event 104, 335)			N			N			Norbert			PINK: Pay in Kind						0			MAND						OTHR			Both						BMH on 16/01/06: to include in SP


			3rd iteration (delta analysis vis-à-vis RHDI SECU): 17/02/06			DISTRI			Y (event 104, 335)			N			N			Norbert			PINK: Pay in Kind									MAND						SECU			Both			available			BMH on 16/01/06: to include in SP


			3rd iteration (delta analysis vis-à-vis DVCA CASH)			DISTRI			not found in Production			N			N			TBD			PRII: Interest Payment with Principle						0			MAND						CASH			Both			available			BMH on 16/01/06: need to foresee for the full service in SP


			2nd iteration: 17/02/06			DISTRI			Y (event 340)			Y			Y (see OOE Open Offer (entitlement), OOO Other types of Open Offer -foreseen in Production but never used in Crest & RII  Rights Issue ) -Crest mapping done			Norbert			RHDI: Rights Distribution						0			MAND			! confirm different sub-events types with CCI			SECU			Both			available


			3rd iteration (delta analysis vis-à-vis DVCA CASH)			DISTRI			not found in Production			Y			N			TBD			SHPR: Equity Premium Reserve						0			MAND						CASH			Both			available


			Added for classical payment			DISTRI			not found in Production			Y			N			TBD			SHPR: Equity Premium Reserve			MAND						MAND						SECU			Both			available


																											0


															Representative CAEV in this category: DVCA for DISTRI/MAND/CASH  
BONU/DECR/DVCA/RHDI exist in EB/ESES/CREST
Occurrence in EB Production between 01/07/05 & 01/01/06: 
BONU:201
DECR:4
DVCA: 7745
RHDI: 227												0


																											0


																											0


																											0


																											0


																											0


																											0


																											0


																											0


																											0


																											0


																											0


																											0


																											0


																											0


																											0


																											0


																											0








7. DISTRI CHOS


			Iterations			BMH Class.			EB			ESES			CREST			Assignee			CA Event Indicator			CAMV SMPG			Sub-event type			CAOP SMPG			Option Full/domestic or Both			Service description			Comment


			1st iteration: 08/02/06			DISTRI			Y (event 212, 333)			Y			Y (see CAP-capitalisation) -Crest mapping done			Karen/Kathryn			BONU: Bonus Issue/Capitalisation Issue			CHOS						SLLE			Both						Used for bonus rights events, distributed by CAEV//RHDI with RHDI indicator of BONU


			1st iteration: 08/02/06			DISTRI			Y (event 212, 333)			Y			Y (see CAP-capitalisation) -Crest mapping done			Karen/Kathryn			BONU: Bonus Issue/Capitalisation Issue			CHOS						SECU			Both						Used for bonus rights events, distributed by CAEV//RHDI with RHDI indicator of BONU


			1st iteration: 08/02/06			DISTRI			Y (event 212, 333)			Y			Y (see CAP-capitalisation) -Crest mapping done			Karen/Kathryn			BONU: Bonus Issue/Capitalisation Issue			CHOS						BUYA			Both						Used for bonus rights events, distributed by CAEV//RHDI with RHDI indicator of BONU


			1st iteration: 08/02/06			DISTRI			Y (event 212, 333)			Y			Y (see CAP-capitalisation) -Crest mapping done			Karen/Kathryn			BONU: Bonus Issue/Capitalisation Issue			CHOS						LAPS			Both						Used for bonus rights events, distributed by CAEV//RHDI with RHDI indicator of BONU


			2nd iteration: 17/02/06			DISTRI			Y (event 361, 500)			Y			Y (see CHD -Cash dividend) - Crest mapping done			Norbert			DVCA: Cash Dividend			CHOS						CASH			Both


			3rd iteration (delta analysis vis-à-vis DVCA CASH): 17/02/06			DISTRI			Y (event 100, event 104, 330, 335, 360 & 500)			Y			Y (see ITP Interest Payment) -Crest mapping to be finalised by 17/02/06			Karen/Norbert			INTR: Interest Payment			CHOS						CASH			Both


			2nd iteration: 17/02/06			DISTRI			Y (event 299, 320)			Y			N			Valerie			LIQU: Liquidation Dividend/Payment			CHOS						CASH			Both


			2nd iteration: 17/02/06			DISTRI			Y (event 299, 320)			Y			N			Valerie			LIQU: Liquidation Dividend/Payment			CHOS						SECU			Both


			2nd iteration: 17/02/06			DISTRI			Y (event 299, 320)			Y			N			Valerie			LIQU: Liquidation Dividend/Payment			CHOS						CASE			Both


															Representative CAEV in this category: BONU
DVCA/BONU exist in EB/ESES/CREST 
BONU:201
DVCA: 7745 (already chosen as representative CAEV for DISTRI MAND)








8. OTHR MAND 


			Iterations			BMH Class.			EB			ESES			CREST			Assignee			CA Event Indicator									CAMV SMPG			Sub-event type			CAOP SMPG			Option Full/domestic or Both			Service description			Comment


						OTHR			Y (event 299, 399)			N			N			TBD			DSCL: Disclosure						0			MAND						CONY			Both						BMH on 16/01/06: Please include 'AS IS'  + requires further analysis (phase II or phase III)


						OTHR			Y (event 110)			N			N			TBD			EXTM: Maturity Extension						0			MAND						n/a			Both						BMH on 16/01/06: To be included in SP - requires further investigation


						OTHR			Y (event 511)			N			N			TBD			TREC: Tax Reclaim						0			MAND						CASH			Both						Paul Muller to investigate why not in ESES+ what is the equivalent of EB notice 511??


															! All CAEVS to be analysed in this category but feedback expected from BMH on DSCL & EXTM








9. OTHR CHOS 


			Iterations			BMH Class.			EB			ESES			CREST			Assignee			CA Event Indicator			CAMV SMPG			Sub-event type			CAOP SMPG			Option Full/domestic or Both			Service description			Comment


						OTHR			Y (today SMPG/CERT in event 400, 410 & 499)			N			N			TBD			CERT: Non-US TEFRA D Certification			CHOS						SMPG/QINV			Both						New CAEV in SR 2006. Option codes to be requested for SR2007. BMH 16/01/06: To include in SP


						OTHR			Y (today SMPG/CERT in event 400, 410 & 499)			N			N			TBD			CERT: Non-US TEFRA D Certification			CHOS						SMPG/NOQU			Both						New CAEV in SR 2006. Option codes to be requested for SR2007. BMH 16/01/06: To include in SP


						OTHR			Y (event 110)			N			N			TBD			EXTM: Maturity Extension			CHOS						SECU			Both						BMH on 16/01/06: To be included in SP - requires further investigation


						OTHR			Y (event 110)			N			N			TBD			EXTM: Maturity Extension			CHOS						MPUT			Both						BMH on 16/01/06: To be included in SP - requires further investigation


															! All CAEVS to be analysed in this category but feedback expected from BMH on EXTM








10. OTHR VOLU 


			Iterations			BMH Class.			EB			ESES			CREST			Assignee			CA Event Indicator			CAMV SMPG			Sub-event type			CAOP SMPG			Option Full/domestic or Both			Service description			Comment


						OTHR			Y (event 299, 399)			N			N			TBD			DSCL: Disclosure			VOLU						CONN			Both						BMH on 16/01/06: Please include 'AS IS'  + requires further analysis (phase II or phase III)


						OTHR			Y (event 299, 399)			N			N			TBD			DSCL: Disclosure			VOLU						CONY			Both						BMH on 16/01/06: Please include 'AS IS'  + requires further analysis (phase II or phase III)


						OTHR			SR 2006			N			N			TBD			WTRC: Withholding Tax Relief Certification			VOLU						no options			Both						NEW in SR 2006. BMH on 16/01/06: to include in SP


															! All CAEVS to be analysed in this category but feedback expected from BMH on DSCL








11. OTHR undefined


			Iterations			BMH Class.			EB			ESES			CREST			Assignee			CA Event Indicator			CAMV SMPG			Sub-event type			CAOP SMPG			Option Full/domestic or Both			Service description			Comment


						OTHR			Y (event 199, 213, 299, 399, 599)			N			N			TBD			OTHR: Other event																		BMH on 16/01/06: to include in SP


															CAEV to be analysed as alone in this category (unless specific CAMV confirmed by BMH/SMPG)








12. Meetings VOLU 


			Iterations			BMH Class.			EB			ESES			CREST			Assignee			CA Event Indicator									CAMV SMPG			Sub-event type			CAOP SMPG			Option Full/domestic or Both			Service description			Comment


						MEET			Y (event 230)			N			Y			check with BMH			CMET: Court Meeting						0			VOLU						CONN			Both						BMH on 16/01/06: Not to be included as new XML messaging, CAEV will exist (Paul Muller//Olivier Onclin can give more info if needed)


						MEET			Y (event 230)			N			Y			check with BMH			CMET: Court Meeting									VOLU						CONY			Both						BMH on 16/01/06: Not to be included as new XML messaging, CAEV will exist (Paul Muller//Olivier Onclin can give more info if needed)


						MEET			Y (event 230)			N			Y			check with BMH			CMET: Court Meeting									VOLU						ABST			Both						BMH on 16/01/06: Not to be included as new XML messaging, CAEV will exist (Paul Muller//Olivier Onclin can give more info if needed)


						MEET			Y (event 230)			N			Y			check with BMH			CMET: Court Meeting									VOLU						NOAC			Both						BMH on 16/01/06: Not to be included as new XML messaging, CAEV will exist (Paul Muller//Olivier Onclin can give more info if needed)


						MEET			Y (event 230)			N			Y			check with BMH			CMET: Court Meeting									VOLU						PROX			Both						BMH on 16/01/06: Not to be included as new XML messaging, CAEV will exist (Paul Muller//Olivier Onclin can give more info if needed)


						MEET			Y (event 230)			N			Y			check with BMH			CMET: Court Meeting									VOLU						SPLI			Both						BMH on 16/01/06: Not to be included as new XML messaging, CAEV will exist (Paul Muller//Olivier Onclin can give more info if needed)


						MEET			Y (event 230)			N			Y			check with BMH			MEET: Annual General Meeting						0			VOLU						CONN			Both						BMH on 16/01/06: Not to be included as new XML messaging, CAEV will exist (Paul Muller//Olivier Onclin can give more info if needed)


						MEET			Y (event 230)			N			Y			check with BMH			MEET: Annual General Meeting									VOLU						CONY			Both						BMH on 16/01/06: Not to be included as new XML messaging, CAEV will exist (Paul Muller//Olivier Onclin can give more info if needed)


						MEET			Y (event 230)			N			Y			check with BMH			MEET: Annual General Meeting									VOLU						ABST			Both						BMH on 16/01/06: Not to be included as new XML messaging, CAEV will exist (Paul Muller//Olivier Onclin can give more info if needed)


						MEET			Y (event 230)			N			Y			check with BMH			MEET: Annual General Meeting									VOLU						NOAC			Both						BMH on 16/01/06: Not to be included as new XML messaging, CAEV will exist (Paul Muller//Olivier Onclin can give more info if needed)


						MEET			Y (event 230)			N			Y			check with BMH			MEET: Annual General Meeting									VOLU						PROX			Both						BMH on 16/01/06: Not to be included as new XML messaging, CAEV will exist (Paul Muller//Olivier Onclin can give more info if needed)


						MEET			Y (event 230)			N			Y			check with BMH			MEET: Annual General Meeting									VOLU						SPLI			Both						BMH on 16/01/06: Not to be included as new XML messaging, CAEV will exist (Paul Muller//Olivier Onclin can give more info if needed)


						MEET			Y (event 230)			N			Y			check with BMH			OMET: Ordinary General Meeting						0			VOLU						CONN			Both						BMH on 16/01/06: Not to be included as new XML messaging, CAEV will exist (Paul Muller//Olivier Onclin can give more info if needed)


						MEET			Y (event 230)			N			Y			check with BMH			OMET: Ordinary General Meeting									VOLU						CONY			Both						BMH on 16/01/06: Not to be included as new XML messaging, CAEV will exist (Paul Muller//Olivier Onclin can give more info if needed)


						MEET			Y (event 230)			N			Y			check with BMH			OMET: Ordinary General Meeting									VOLU						ABST			Both						BMH on 16/01/06: Not to be included as new XML messaging, CAEV will exist (Paul Muller//Olivier Onclin can give more info if needed)


						MEET			Y (event 230)			N			Y			check with BMH			OMET: Ordinary General Meeting									VOLU						NOAC			Both						BMH on 16/01/06: Not to be included as new XML messaging, CAEV will exist (Paul Muller//Olivier Onclin can give more info if needed)


						MEET			Y (event 230)			N			Y			check with BMH			OMET: Ordinary General Meeting									VOLU						PROX			Both						BMH on 16/01/06: Not to be included as new XML messaging, CAEV will exist (Paul Muller//Olivier Onclin can give more info if needed)


						MEET			Y (event 230)			N			Y			check with BMH			OMET: Ordinary General Meeting									VOLU						SPLI			Both						BMH on 16/01/06: Not to be included as new XML messaging, CAEV will exist (Paul Muller//Olivier Onclin can give more info if needed)


						MEET			Y (event 230)			N			Y			check with BMH			XMET: Extraordinary General Meeting						0			VOLU						CONN			Both						BMH on 16/01/06: Not to be included as new XML messaging, CAEV will exist (Paul Muller//Olivier Onclin can give more info if needed)


						MEET			Y (event 230)			N			Y			check with BMH			XMET: Extraordinary General Meeting									VOLU						CONY			Both						BMH on 16/01/06: Not to be included as new XML messaging, CAEV will exist (Paul Muller//Olivier Onclin can give more info if needed)


						MEET			Y (event 230)			N			Y			check with BMH			XMET: Extraordinary General Meeting									VOLU						ABST			Both						BMH on 16/01/06: Not to be included as new XML messaging, CAEV will exist (Paul Muller//Olivier Onclin can give more info if needed)


						MEET			Y (event 230)			N			Y			check with BMH			XMET: Extraordinary General Meeting									VOLU						NOAC			Both						BMH on 16/01/06: Not to be included as new XML messaging, CAEV will exist (Paul Muller//Olivier Onclin can give more info if needed)


						MEET			Y (event 230)			N			Y			check with BMH			XMET: Extraordinary General Meeting									VOLU						PROX			Both						BMH on 16/01/06: Not to be included as new XML messaging, CAEV will exist (Paul Muller//Olivier Onclin can give more info if needed)


						MEET			Y (event 230)			N			Y			check with BMH			XMET: Extraordinary General Meeting						0			VOLU						SPLI			Both						BMH on 16/01/06: Not to be included as new XML messaging, CAEV will exist (Paul Muller//Olivier Onclin can give more info if needed)


						MEET			Y (event 233)			N			N			check with BMH (first draft done by Simon)			CONS: Consent						0			VOLU						CONY			Both						BMH on 16/01/06: Include, although still under discussion


						MEET			Y (event 233)			N			N			check with BMH (first draft done by Simon)			CONS: Consent									VOLU						CONN			Both						BMH on 16/01/06: Include, although still under discussion


						MEET			Y (event 233)			N			N			check with BMH (first draft done by Simon)			CONS: Consent									VOLU						ABST			Both						BMH on 16/01/06: Include, although still under discussion


																											0


																											0


																					The CAEV as such will no longer exist in the new 20022 messages. It will be replaced by a field called meeting type and 3 different meeting types will be foreseen: ordinary, extraordinary and mixed.
To be discussed with O.Onclin
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I. Scope and definitions:



The scope and definition describe what the market practice document covers and provide some definitions of terms that will be used to ensure a common understanding. Over the years of MP work, we have seen that terminology is very different from one country to another hence the need to clearly define the concepts discussed in the document.


EXAMPLE (only for illustration purpose):



The scope of this document is to describe the market practice for instructing and confirming the settlement of an equity trade at a central securities depository (CSD).



II. Actors and Roles:



This paragraph describes the roles and actors involved in the process described in the market practice document. 


Roles: functional role played by a business actor in a particular business process or business transaction



EXAMPLE: settlement instructing party, settlement executing party


Actors are the institution playing the role. 


EXAMPLE: investment manager, custodian, CSD...


The combination role and actors (what actors plays what role in the business process described) will be described as show below:


			Role 1


			Role 2


			Role 3


			Role 4





			Actor 1



Actor 2



...


			Actor 1



Actor 2



...


			Actor 1



Actor 2



...


			Actor 1



Actor 2



...








EXAMPLE:


			Settlement Instructing Party


			Settlement Executing Party





			Any CSD participant, ie, investment manager, custodian, broker, etc.


			Central Securities Depository








III. Activity Diagram:


An activity diagram shows the main activities that yields an observable result to one or more actors and that allows the business process described to achieve its business objectives.


NOTE : A described Business Process may contain other Business Processes that will not necessarily in details



EXAMPLE: very basic, only for illustration purposes.
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Descriptions of the various activities are welcome unless they are described in the Market Practice chapter.



IV. Sequence Diagrams:


A sequence diagram describes the high level communication requirements a business process requires. It shows the typical exchanges of Messages in the context of a transaction.


Note that for the same business process, there may be more than two actors/roles involved having different communication requirements.



EXAMPLE:


In green, the main communication requirements for this process.



In black, the surrounding communication requirements.



In dotted line, the optional/potential surrounding communication requirements.


Example:



[image: image2]


For surrounding communication requirements, indicate if another Market Practice applies and if so, where it can be found.



EXAMPLE:



For the reporting of processing, matching and settlement status, please see MT 548-537 Market Practice on www.smpg.info. 


V. Business data requirements:



Business data requirement section describes the business information that will be needed for the business process to take place


EXAMPLE:


For the above-described different communication needs, the following business data are required. Focus is on the processes described in the MP:


1. Instruct trade settlement:



			Data


			ISO 15022





			10 common elements


			See corresponding MP





			Country specifics as per local market practice (if any)


			See corresponding MP








...


VI. Market Practice Rules:


This section describes agreed global market practices for the processes described in the document. It completes the already provided information with textual explanation of the process and market practice requirements.


VII. ISO 15022 illustration:


The ISO 15022 illustrations shows how the MP will be implemented using ISO 15022 messages.


EXAMPLE:
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2. Instruction:



SUBCXX12 send an equity trade settlement instruction to the CSD.



			SUBCXX12 MT 543 to NCSDXX21


			





			:16R:GENL


			





			:20C::SEME//123456789


			Message reference





			:23G:NEWM


			





			:98A::PREP//20040305


			Preparation date





			:16S:GENL


			





			:16R:TRADDET


			





			:98A::TRAD//20040305


			Trade date





			:98A::SETT//20040308


			Settlement date





			:35B:ISIN XX0000294034 


			





			:16S:TRADDET


			





			:16R:FIAC


			





			:36B::SETT//UNIT/5000,


			Quantity





			:97A::SAFE//111111111


			Safekeeping account





			:16S:FIAC


			





			:16R:SETDET


			





			:22F::SETR//TRAD


			Settlement transaction type





			:16R:SETPRTY


			





			:95P::BUYR//BUYRGB22


			Client of the receiving agent





			:16S:SETPRTY


			





			:16R:SETPRTY


			





			:95P::REAG//SUBCYY34


			Receiving agent





			:16S:SETPRTY


			





			:16R:SETPRTY


			





			:95P::PSET//NCSDXX21


			Place of settlement





			:16S:SETPRTY


			





			:16R:AMT


			





			:19A::SETT//EUR100000,


			Settlement amount





			:16S:AMT


			





			:16S:SETDET


			








.../...
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Sheet1


			CAEV			Description			Responsiblie NMPG			Backup NMPG


			DECR			Decrease in Value			AU			ZA


			LIQU			Liquidation Dividend/ Liquidation Payment			AU			ZA


			INCR			Increase in Value			AU			UK&IE


			PRII			Interest Payment with Principle			AU			NO


			DRIP			Dividend Reinvestment			AU			DK


			CPST			Coupon Stripping			CH			US


			INTR			Interest Payment			CH			US


			REDO			Redenomination			CH			US


			PINK			Pay In Kind			CH			FR


			REDM			Final Maturity			DE			UK&IE


			DVSE			Stock Dividend			DE			JP


			RHTS			Rights Issue/ Subscription Rights/ Rights Offer			DE			CH


			WRTH			Worthless			DE			NO


			CONV			Conversion			DK			SE


			EXWA			Warrant Exercise			DK			SE


			PRIO			Priority Issue			DK			SE


			EXOF			Exchange			FI			NL


			PPMT			Instalment Call			FI			NL


			TREC			Tax Reclaim			FI			NL


			TEND			Tender/Acquisition/ Takeover/ Purchase Offer/ Buyback			FR			JP


			EXRI			Call on Intermediate Securities			FR			NO


			MRGR			Merger			FR			CH


			CERT			Non-US TEFRA D Certification			ICSD			LU


			DSCL			Disclosure			ICSD			LU


			EXTM			Maturity Extension			ICSD			LU


			WTRC			Withholding Tax Relief Certification			ICSD


			PRED			Partial Redemption Without Reduction of Nominal Value			ICSD			LU


			CHAN			Change			JP			FR


			SPLR			Reverse Stock Split/Change in Nominal Value			JP			FR


			CAPG			Capital Gains Distribution			JP			FI


			DVSC			Scrip Dividend/ Payment			NL			FR


			DVOP			Dividend Option			NL			FI


			PDEF			Partial Defeasance/Pre-funding			NL			FI


			SPLF			Stock Split/Change in Nominal Value/Subdivision			NL			FI


			BRUP			Bankruptcy			NO			ES


			DVCA			Cash Dividend			NO			ES


			PCAL			Partial Redemption with reduction of nominal valuE			NO			ES


			SOFF			Spin-Off			NO			ES


			BPUT			Put Redemption			SE			DK


			PARI			Pari-passu			SE			DK


			BIDS			Repurchase Offer/Issuer Bid/Reverse Rights			SE			CH


			DTCH			Dutch Auction			UK&IE			US


			BONU			Bonus Issue/ Capitalisation Issue			UK&IE			DE


			DRAW			Drawing			UK&IE			DE


			ODLT			Odd Lot Sale/Purchase			UK&IE			FR


			SHPR			Shares Premium Dividend			UK&IE			SE


			REMK			Remarketing Agreement			US			ZA


			CONS			Consent			US			NO


			CLSA			Class Action/Proposed Settlement			US			JP


			DFLT			Bond Default			US			CH


			ATTI			Attachment			ZA			AU


			DETI			Detachment			ZA			AU


			MCAL			Full Call/ Early Redemption			ZA			AU


			RHDI			Intermediate Securities Distribution			ZA			AU


			Excluded


			ACTV			Trading Status: Active			PLAC			Place of Incorporation


			CMET			Court Meeting			SMAL			Smallest Negotiable Unit


			COOP			Company Option			SUSP			Trading Status: Suspended


			DLST			Trading Status: Delisted			XMET			Extraordinary or Special General Meeting


			MEET			Annual General Meeting


			OMET			Ordinary General Meeting


			OTHR			Other event
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MT Standards maintenance request template

In order to streamline the input for the maintenance of messages, SWIFTStandards has developed a template to be used for MT maintenance requests.

Note: We will accept requests for Standards Release 2008 (SR 2008) until 1 June 2007.  However, to enable proper analysis prior to the maintenance working group meetings, we would appreciate if requests are completed and returned to the SWIFT Standards Department (standards@swift.com) by 31 March 2007, or as soon as a change is identified. Requests received after 1 June 2007 will not be considered for SR 2008 but kept for a future release.

IMPORTANT:


All requests must be sponsored by a SWIFT National Member Group or User Group or an industry group whose membership includes SWIFT users. Requests received directly from individual institutions will not be accepted.

The information requested in the template must be found in each request. Only one request may appear on each form.

The requestor may propose a solution to address its maintenance request. However, SWIFTStandards is solely responsible for defining the appropriate standards solutions for maintenance requests. Therefore, when a solution is proposed by the requestor, it may not be the one submitted to the Maintenance Working Group for discussion and approval.



Addition of a party qualifier (briefly describe the request, eg, MT xxx, addition of a date)

a. Origin:


BE NMPG

b. Nature of the change


Addition of a Party qualifier (field 95a) in the sequence F

c. Message Types:


MT 564, 566

d. Business Context:


The Belgium market will undergo a dematerialization process as voted per the government started on January 2008. Each security that will be dematerialized will have a ‘Head of Pyramid’. The head of the pyramid is the central entity which manages for the issuer the global position of its security. The global position maintained at the level of the head of the pyramid can splitted in bearer, registered and/or dematerialised form. The company is identified in the DB via its number in the "Banque Carrefour des Entreprises".


e. Examples:

Sequence F:


95R::HEAD/BEDEMAT/123456
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MT Standards maintenance request template

In order to streamline the input for the maintenance of messages, SWIFTStandards has developed a template to be used for MT maintenance requests.

Note: We will accept requests for Standards Release 2008 (SR 2008) until 1 June 2007.  However, to enable proper analysis prior to the maintenance working group meetings, we would appreciate if requests are completed and returned to the SWIFT Standards Department (standards@swift.com) by 31 March 2007, or as soon as a change is identified. Requests received after 1 June 2007 will not be considered for SR 2008 but kept for a future release.

IMPORTANT:


All requests must be sponsored by a SWIFT National Member Group or User Group or an industry group whose membership includes SWIFT users. Requests received directly from individual institutions will not be accepted.

The information requested in the template must be found in each request. Only one request may appear on each form.

The requestor may propose a solution to address its maintenance request. However, SWIFTStandards is solely responsible for defining the appropriate standards solutions for maintenance requests. Therefore, when a solution is proposed by the requestor, it may not be the one submitted to the Maintenance Working Group for discussion and approval.



New Date: Legal Publication Date (briefly describe the request, eg, MT xxx, addition of a date)

a. Origin:


BE NMPG

b. Nature of the change


Add a new qualifier for the date field in order to be able to give the Legal Publication Date.

c. Message Types:


MT 564, 566

d. Business Context:


The Belgium market will undergo a dematerialization process as voted per the government started on January 2008. In this context, the DEMAT task force has requested that the Legal Publication date be provided. This date differs from the announcement date as it depends on the BE govt administration as to when they will publish this info in the ‘Moniteur’.

e. Examples:

Sequence D:

98A::LGPU//20070601
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