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1) Early Closing: (9 am ( 9:10 am)
· Update
2) VVPR: (9:10 am ( 9:20 am)
· Update

3) Dematerialisation in BE: (9:20 ( 10:20)

· Review of the minutes of May 23rd meeting.
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_1241586341.doc
Title: Certification [Better title?]

a. Origin


Euroclear Group


b. Nature of Change


		Nature of change

		Creation of 1 new optional qualifier & 3 new codes



		Field

		22F

		Indicator



		Qualifier

		New

		Corporate Action Event Processing



		Code

		New

		Distribution



		

		New

		Reorganisation



		

		New

		Meeting



		M/O

		Optional



		Location

		Sequence A

		General Information





c. Message types


MT 564


d. Business Context


BMH to supply business context and nature of change required.


_1241616427.doc
MT Standards maintenance request SR2008

<Change request description>

a. Origin:


FR

b. Nature of the change


Addition of a new qualifier in field 92a representing arrears: ARRE

c. Message Types:


MT564 seq E and MT566 seq D

d. Business Context:


On Tax reclaim activity, some Tax Authorities use to pay arrears in addition to the payment of the Tax refund it self. This case has been seen in Italy and Belgium.


For the moment, this information is provided to the clients in the narrative field.


Due to the fact that the net amount received and these arrears must be clearly identified, it is strongly recommended by Tax Authorities to post separately these two amounts and, as a consequence, to report them separately too. 


Furthermore, it would facilitate STP process especially for an automated integration of MT566 when, at that time, the STP process is stopped due to the narrative field. 

e. Examples:

1. Current situation in a MT566:


In sequence D :


PSTA : EUR105,

NETT : EUR105,


In sequence E – Field 70E:


TAXE : PLEASE NOTE THAT THE AMOUNT OF EUR 105,00 CONSISTS OF EUR 100,00 REPRESENTING THE TAX REFUND AND EUR 5,00 WHICH REPRESENTS INTEREST ARREARS.

2. Proposal :


( MT566 nr 1

In sequence D :


PSTA : EUR100,


NETT : EUR100,


( MT566 nr 2


In sequence D :


PSTA : EUR5,

ARRE : EUR5,
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MT Standards maintenance request SR2008

<Change request description>

a. Origin:


FR

b. Nature of the change


Addition of a new indicator 22a representing Income Code: INCC

c. Message Types:


MT564 seq E and MT566 seq D

d. Business Context:


The context is the annual declaration called 1042 to the Internal Revenue Services (I.R.S.), an official body in the U.S.A..


The objective is to improve STP between US correspondent banks and banks in other countries which hold US stocks. 


The Income Code is one of the data which is used by non US intermediaries to consolidate the different types of revenue in order to draw up the declaration « 1042 ».


Before sending this declaration and all over the year this information is used to match the income code sent by the US correspondent bank with the income code defined by internal rules at the sub-custodian.


Finally, this data has to be provided to auditors, income per income, giving, from one side, the income code applied by the US correspondent bank and on the other side, the income code applied by the sub-custodian. In order to keep a QI status (Qualified Intermediary), non US banks are subject to an audit, usually, every two years but it could be every year.


An automated integration of this income code would facilitate all this process which is based today on EXCEL spreadsheets (monthly or quarterly based).


e. Examples:

Hereafter, some of the rules related to the income code and used by the French banks.

		Type of the financial instrument

		US Taxation applied

		Income code



		Bond

		All

		01 (Interest paid by U.S. obligors - general)



		Share

		15% or 30%

		06 (Dividends paid by U.S. corporations - general)



		All

		35%

		27 (Publicly traded partnership distributions subject to IRC section 1446)



		Other combination Financial instrument / Taxation applied

		The system cannot determine the appropriate code : to be checked and processed manually





In the last above case, having immediately on each payment the income code applied by the correspondent bank would avoid to create a pending revenue in the database which will be only resolved when the EXCEL spreadsheet of the correspondent bank is received. So, it can take several weeks. 


































































































































































































































































































































































































































































































































_1241616646.doc
MT Standards maintenance request SR2008 



<Deletion of CAEV – PRII and usage rule for PRED in case of Interest with Principle > 

a. Origin:


<FR NMPG>


b. Nature of the change


<Deletion of CAEV PRII>


c. Message Types:


< All CA messages from 564-568>


d. Business Context:

Following the creation of a new qualifier PRED – Partial Redemption without reduction, we would like to clarify the process of the payment with principle related to mortgage backed Securities and insist on the necessity to get it reported in 2 separates events : 1 interest event (INTR) and 1 capital payment (PRED).

We would like to delete the PRII qualifier as this is now redundant with above flow.


Moreover, the fact that PRII when used may report 1 cash with 2 amounts (19a INTR and PRIN) blocks our straight through processing.

e. Examples:

Current MT 564_PRII received where Interest and Payment are reported in one message instead of 2 and in one option CASH

Sequence E:


:13A::CAON//001


:22F::CAOP//CASH


:17B::DFLT/Y

92A ::INTP//4,784167725

16R :CASHMOVE


:22H ::CRDB//CRED


:97A ::CASH//900000


:19B::ENTL//USD19136,67


:19B::INTR// USD19136.67


:98A::PAYD//20070525


:16S :CASHMOVE


: 16R :CASHMOVE


:22H ::CRDB//CRED


:97A ::CASH//900000


:19B::ENTL//USD352881,6


:19B::PRIN// USD352881,6

:90B::OFFR//ACTU/USD88,220392


:98A::PAYD//20070525


16S :CASHMOVE


Future messages split in 2 events INTR and PRED


( Sequence E of MT 564_INTR


:13A::CAON//001


:22F::CAOP//CASH


:17B::DFLT/Y


92A ::INTP//4,784167725


16R :CASHMOVE


:22H ::CRDB//CRED


:97A ::CASH//900000


:19B::ENTL//USD19136,67


:19B::INTR// USD19136.67


:98A::PAYD//20070525


( Sequence E of MT 564_PRED


13A::CAON//001


:22F::CAOP//CASH


:90B::OFFR//ACTU//USD88,220392


:17B::DFLT/Y

16R :CASHMOVE


:22H ::CRDB//CRED


:97A ::CASH//900000


:19B::ENTL//USD352881,6


:19B::PRIN// USD352881,6

:98A::PAYD//20070525


16S :CASHMOVE
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Message Page 1 of 4

BONIVER, Charles-Raymond - (cboniver@ineum.com)

From: DERIDDER Karin [Karin.DERIDDER@swift.com]
Sent:  jeudi 24 mai 2007 08:59

To: BONIVER, Charles-Raymond - (cboniver@ineum.com); wilfried.joachum@dexia.be;
karel.michel@dexia.be; benoit.recloux@fortis.com; christophe.odvart@fortis.com;
marianne.medaerts@ing.be; geert.meltens@ing.be; marc.vanderveken@kbcsecurities.be;
marc.lejoly@nbb.be; Joelle.Bostyn@telekurs.be; Leon.Lambert@telekurs.be

Cc: Anne Demelenne; KECH Alexandre
Subject: RE: Dematerialisation in Belgium, impact on ISO communication - Meeting 23/5/07

Dear all,

Just a correction to my previous email: in 7) the qualifier should read CODO.

Best regards,
Karin

Karin DE RIDDER

Business Manager, Standards Department
Tel: + 32 2 655 4875

Fax: + 32 2 655 4552

S.W.ILF.T. SCRL

This e-mail and any attachments thereto may contain information which is confidential and/or proprietary

and intended for the sole use of the recipient(s) named above. If you have received this e-mail in error, please
immediately notify the sender and delete the mail. Thank you for your co-operation. SWIFT reserves the
right to retain e-mail messages on its systems and, under circumstances permitted by applicable law, to
monitor and intercept e-mail messages to and from its systems.

Please visit http://www.swift.com for more information about SWIFT.

From: DERIDDER Karin

Sent: Wednesday, May 23, 2007 5:44 PM

To: 'choniver@ineum.com'; 'wilfried.joachum@dexia.be'; 'karel.michel@dexia.be’;
'benoit.recloux@fortis.com’; 'christophe.odvart@fortis.com'; 'marianne.medaerts@ing.be’;
'geert.meltens@ing.be'; 'marc.vanderveken@kbcsecurities.be'; 'marc.lejoly@nbb.be’;
'Joelle.Bostyn@telekurs.be'; 'Leon.Lambert@telekurs.be'

Cc: 'Anne Demelenne'; KECH Alexandre

Subject: RE: Dematerialisation in Belgium, impact on ISO communication - Meeting 23/5/07

Dear all,

Please find hereafter the minutes of our meeting today. Feel free to contact me if you have any questions or
comments.

Best regards,
Karin

Participants:

25/05/2007
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Wilfried Joachum, DEXIA
Karel Michel, DEXIA
Benoit Recloux, Fortis
Christophe Odvart, Fortis
Marianne Medaerts, ING
Geert Meltens, ING
Lucien Van Camp, ING
Marc Vanderveken, KBC Securities
Marc Lejoly, NBB

Joelle Bostyn, Telekurs
Leon Lambert, Telekurs
Karin De Ridder, SWIFT

The goal of the meeting was to identify whether the SWIFT ISO 15022 corporate action messages could be
used to announce the dematerialisation process, and if yes, to identify whether there are any fields missing.

The following data were identified as required in the dematerialisation process:

- last physical coupon that was paid

- start and end date of the demat operation
- form of security during and after demat

- "teneur de registre”

- "organisme de liquidation"

- paying agent(s)

- publication date in Moniteur

The group then looked in more detail at the SWIFT corporate action messages and checked whether the
above requirements are catered for in the messages.

The following was discussed:

1) It was agreed that the MT 564 corporate action notification could be used to announce a
dematerialisation. It was agreed that the event type "dematerialisation" could be identified with a
combination of the fields 22F::CAEV//CHAN (change) and 22F::CHAN//PHDE (physical to dematerialised).

2) Last physical coupon that has been paid should be identified (afterwards all physical coupons become
worthless). There is a field 13a::COUP that caters for the coupon number.

3) Start and end date can be given in the possible period qualifiers (exact qualifier still to be determined).

4) The form of the securities could be threefold: bearer, registered, dematerialised. It seems that in some
cases the issuer might allow for different forms, hence it will be up to the holder to choose (by use of an MT
565 instruction?). The possible codes in the field 22F::CAOP should be looked at in some more detail. Some
forms could exist already, eg, the existing code REGD indicates exchange from bearer into registered). This
should be further analysed by the BE CA NMPG and if required a change request should be submitted to
SWIFT for the Standards Release 2008.

5) "teneur de registre” (identified by a "numéro d'entreprise"): no field today in MT 564, however the group
agreed that this information is "nice to have". It is important info for the institution who does the demat

operation, but not for the underlying clients. Also to be analysed by the BE CA NMPG for potential SR2008
change request.

6) "organisme de liquidation": agreed to use the existing field 95a::ISAG (exchange agent)

7) paying agent: the fields 95a::PAYA (paying agent) and 95a::CODU (sub-paying agent - as from Nov
2007) are available

8) legal publication date: no field available. Also to be analysed by the BE CA NMPG for potential SR2008
change request.

In addition, SWIFT indicated that the "reverse" exercise should also be done, ie, there could be mandatory
fields on the MT 564 that do not apply in the case of a demat operation, hence default values might have to

25/05/2007





Message Page 3 of 4

be agreed upon (to be further discussed in future meeting).

Finally, it could be that the dematerialisation also has an impact on the SWIFT settlement and reconciliation
messages. This should be discussed at the BE S&R NMPG.

Next steps:

- SWIFT to write minutes of meeting

- SWIFT to forward information to Charles Boniver for discussion at the next meeting of the BE CA NMPG
(meeting on 1 June?). If required this group should also submit the change requests for the demat process
to SWIFT by 1 June 2007.

- SWIFT to request Charles Boniver to invite the representatives from Telekurs to the meeting on 1 June.

Karin DE RIDDER

Business Manager, Standards Department
Tel: + 32 2 655 4875

Fax: + 32 2 655 4552

S.W.I.LF.T. SCRL

This e-mail and any attachments thereto may contain information which is confidential and/or proprietary
and intended for the sole use of the recipient(s) named above. If you have received this e-mail in error,
please immediately notify the sender and delete the mail. Thank you for your co-operation. SWIFT
reserves the right to retain e-mail messages on its systems and, under circumstances permitted by
applicable law, to monitor and intercept e-mail messages to and from its systems.

Please visit http://www.swift.com for more information about SWIFT.

From: Anne Demelenne [mailto:Anne.Demelenne@febelfin.be]

Sent: Friday, May 04, 2007 11:50 AM

To: DERIDDER Karin

Subject: FW: Dematerialisation in Belgium, impact on ISO communication - Meeting 23/5/07

Anne Demelenne

Conseiller/Adviseur

Febelfin

Association Belge des Banques/Belgische Vereniging van banken
Rue Ravensteinstraat 36 b. 5 - B-1000 Bruxelles - Brussel

Phone : + 32 2 507 68 53 - fax + 32 2 507 69 59

e-mail : anne.demelenne@febelfin.be

From: Anne Demelenne

Sent: Friday, May 4, 2007 11:47

To: 'cboniver@ineum.com’; etienne.larock@euroclear.com; bcoppens@Bankofny.com;
wim.verrept@kbc.be; alain.caluwaerts@bnpparibas.com; alexandre.kech@swift.com; ann.d'hont@kbc.be;
annick.vanbockstaele@kbc.be; carine.de-neef@ing.be; christian.de-jonghe@ing.be;
CHRISTOPHE.ODVART @fortisbank.com; D.Hermans@FBE.BE; dirk.verheyden@kbcsecurities.be;
dominique.delouw@bnpparibas.com; Elisabeth.meyers@euroclear.com; els.dekeyser@kbc.be;
emmanuel.demaret@fortis.com; eric.baudinot@ing.be; erik.cornelissen@dexia.be;
Fernand.BUYSE@ING.BE; filip.declercq@fortisbank.com; filip.dierckx@kbcsecurities.be;
florence.derbaudrenghien@bnpparibas.com; francois.thonnard@fortisinvestments.com;
frank.versmessen@swift.com; georgios_mihailidis@dlsecurities.com;
germain.lanneau@fortisinvestments.com; gouault_christine@euroclear.com; gvanbriel@bankofny.com;
hans.collin@kbc.be; rhauwaerts@ineum.com; jan.verwaest@kbcsecurities.be; jdutranoit@bankofny.com;
jo.vandevondel@kbcsecurities.be; johan.gernaey@kbc.be; Josette Leenders; karen.crits@ing.be;
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Kjell.Vanrafelghem@KBC.be; KRIS.DEMOERLOOSE@fortisinvestments.com; Lamote_Yves@euroclear.com;
loose_annemie@euroclear.com; luc.goossens@dexia.be; lucien.vancamp@ing.be; Marc.Lejoly@nbb.be;
marianne.medaerts@ing.be; nadine.baeten@ing.be; olivier.debruyn@kbc.be; pascal.barth@fortis.com;
pascal.welter@fortis.lu; paul.muller@euroclear.com; paul.tack@dexia.be;
peter.deproft@fortisinvestments.com; rozemie.seys@kbc.be; sabine.marievoet@kbc.be;
simeon.zone@bnpparibas.com; slagmolen_frank@euroclear.com; soncarrieu_laurent@euroclear.com;
Sonia.Sodhi@ing.be; veerle.cocquyt@fortis.com; sabine.marievoet@kbc.be;
frank.slagmolen@euroclear.com; greta.vandenbossche@kbc.be; karen.crits@ing.be;
lucien.vancamp@ing.be; marianne.medaerts@ing.be; Yves.Lamote@euroclear.com;
'karin.derrider@swift.com'; 'anne.mairesse@Ichclearnet.com'; 'bart.debusser@dexia.be’;
'bernard.vergucht@degroof.be'; 'christian.liegois@petercam.be'; 'd.roegiers@euronext.com’;
'hubert.vanbroekhoven@kbc.be'; 'jcunningham@bankofny.com'; 'koen.mertens@kbc.be'’;
'luc.janssens@nbb.be’; 'luc.eicher@nbb.be'; 'philippe.corbeel@euroclear.com’;
'slagmolen_frank@euroclear.com'

Cc: 'leon.lambert@telekurs.be'; ‘joelle.bostyn@telekurs.be'; Karine Willems; Patrick-C. Drogné; Jacqueline
De Ganck

Subject: Dematerialisation in Belgium, impact on ISO communication - Meeting 23/5/07

Beste collega,
In aansluiting op het mailbericht dat u op 2 mei jl. van Charles Boniver kreeg, nodigen wij u hierbij uit op
een vergadering die plaatsheeft bij Febelfin op woensdag 23 mei a.s. om 9.30u (Ravensteinstraat 36,
1000 Brussel).

Tijdens die vergadering zal worden geprobeerd na te gaan wat de specifieke behoeften van de sector zijn
op het gebied van de SWIFT-berichten in het kader van het DEMAT-project.

Om organisatorische redenen verzoeken wij u uiterlijk maandag 21 mei bevestiging te geven van uw
aanwezigheid of van die van één van uw collega's aan Karine Willems (kw@febelfin.be).
Alvast dank.

Met vriendelijke groeten,

Chere/cher collegue,

Faisant suite au mail que vous a transmis Charles Boniver le 2 mai dernier, nous avons le plaisir de vous
inviter a une réunion qui se tiendra le mercredi 23 mai prochain a 9h30, chez Febelfin (36, rue
Ravenstein a 1000 Bruxelles).

L'objectif de la réunion est de définir les besoins spécifiques du secteur en matiére de messagerie SWIFT
dans le cadre du projet DEMAT.

Pour la bonne organisation de la réunion, pourriez-vous confirmer votre participation ou celle de I'un de
vos collegues aupres de Karine Willems (kw@febelfin.be) pour le lundi 21 mai au plus tard ? D'avance
merci.

Meilleures salutations.

Anne Demelenne

Conseiller/Adviseur

Febelfin

Association Belge des Banques/Belgische Vereniging van banken
Rue Ravensteinstraat 36 b. 5 - B-1000 Bruxelles - Brussel

Phone : + 32 2 507 68 53 - fax + 32 2 507 69 59

e-mail : anne.demelenne@febelfin.be

Disclaimer Visitez notre website -> http://www.febelfin.be <- Bezoek onze website

25/05/2007
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MT Standards maintenance request SR2008

<Change request description>

a. Origin:


FR, …

b. Nature of the change


Creation of a new indicator 22a. Tax Category <TACA>


c. Message Types:


MT564 – sequence E 
MT566 – sequence D
=> choice of the above sequences is due to the fact that the Tax category could be different when multiple cash options are announced

d. Business Context:


Tax Category is mandatory information provided by Data providers in order, for each bank, to apply the appropriate taxation to the clients.


Furthermore, this Tax category is used by all institutions to draw up the annual official reports (so called IFU: Imprimé Fiscal Unique – “Unique Tax Report”) which is provided similarly to the clients and tax authorities.


In the context of ESES implementation and use of SWIFT messages, this mandatory Market information must be present in the MT564 and MT566. Otherwise, STP will be impossible and using SWIFT messages would appear as a nonsense because this legal mandatory information will be provided by another way : proprietary message as it exists today, internet services, …

e. Examples:

The attached table provides the current Tax Categories used in the French Market (detailed also in the next page).




[image: image1.emf]Categories fiscales  FININFO.xls




[image: image2.emf]Code Libellé Catégorie fiscale Abattement


Prélèvement 


libératoire et 


prélèvement 


sociaux


A déclarer Imposable Crédit d’impôt


B Actions ou obligations étrangères Revenus à déclarer sans abattement


Income to be declared, without tax allowance


Non Oui Oui Oui Néant ou selon 


convention


D Revenu non imposable à declarer par les 


payeurs – Emprunt Algérie 3.50% 1952-2012


Non Non Oui Non


E Remboursement d'action, remboursement 


d'apport, indemnisation, lot





Remboursement de capital


Revenus à ne pas déclarer


Income not to be declared


Non Non Non Non


I Obligation française émise en France ou à 


l'étranger (pas de retenue à la source)


Revenus d’obligations françaises ou EEE ouvrant 


droit au PFL


Income French / EEE bonds eligible for fixed tax 


levy at source


Non Oui Oui Oui Néant


J Produit de vente de titres, indemnisation suite 


à fusion-acquisition, à inclure dans le montant 


des cessions, cemontant étant immédiatement 


imposable, s'il dépasse le seuil de cessions


Non Non Non Oui


L SCR (plus-value) – exonération sous certaines 


conditions


Revenus d’actions de sociétés à capital risque


Income from venture capital companies


Non Non Oui Oui


O Obligation française (retenue à la source de 


10% à la charge du bénéficiaire)


Revenus obligations émises avant 1987 ouvrant 


droit au PFL


Income bonds before 1987 eligible for fixed tax 


levy at source


Non Oui Oui Oui Retenue à la source


T SCR (revenus nets du portefeuille à risque – 


secteur exonéré). Exonération sous certaines 


conditions


Revenus d’actions ouvrant droit à abattement


Income from shares granting tax allowance


Oui (double 


abat.)


Non Oui Oui (plafonné)


U Titre de créance négociable Revenus de créances sur titres négociables


Income from certificates deposit/ Euro 


commercial paper/ Notes


Non Oui Oui Oui Néant


Y Inconnu


Z Sans signification


8 Titre de créance non négociable E.E.E hors 


Liechtenstein


Revenus de créance (Liquidités)


Sundry other income


Non Oui Oui Oui Néant


9 Titre de créance non négociable étranger Non Non Oui Oui Néant


0 Obligation française (retenue à la source de 


12% à la charge du bénéficiaire)


Revenus obligations émises avant 1987 ouvrant 


droit au PFL


Income bonds before 1987 eligible for fixed tax 


levy at source


Non Oui Oui Oui Retenue à la source


) Obligation française (retenue à la source de 


12% à la charge de l'émetteur)


Revenus obligations émises avant 1987 ouvrant 


droit au PFL


Income bonds before 1987 eligible for fixed tax 


levy at source


Non Oui Oui Oui Retenue à la source


% OPCVM – revenus d’obligations émises avant 


le 01/10/84


Revenus obligations émises avant 1987 ouvrant 


droit au PFL


Income bonds before 1987 eligible for fixed tax 


levy at source


Non Oui Oui Oui Retenue à la source


& OPCVM – revenus d’obligations émises avant 


le 01/10/84


Revenus obligations émises avant 1987 ouvrant 


droit au PFL


Income bonds before 1987 eligible for fixed tax 


levy at source


Non Oui Oui Oui Néant


$ OPCVM – revenus d’obligations émises entre 


le 01/10/84 et le 31/12/86 


Revenus obligations émises avant 1987 ouvrant 


droit au PFL


Income bonds before 1987 eligible for fixed tax 


levy at source


Non Oui Oui Oui Retenue à la source


< OPCVM – revenus d’obligations émises entre 


le 01/10/84 et le 31/12/86 


Revenus obligations émises avant 1987 ouvrant 


droit au PFL


Income bonds before 1987 eligible for fixed tax 


levy at source


Non Oui Oui Oui Néant


= OPCVM – revenus d’obligations émises à 


partir du 01/01/87


Revenus obligations émises avant 1987 ouvrant 


droit au PFL


Income bonds before 1987 eligible for fixed tax 


levy at source


Non Oui Oui Oui Néant


/ Autres revenus (bons du trésor, bons de 


caisse)


Revenus de créance (Liquidités)


Sundry other income


Non Oui Oui Oui Néant


* Actions et OPCVM français Revenus d’actions ouvrant droit à abattement


Income from shares granting tax allowance


Oui (double 


abat.)


Non Oui Oui (plafonné)


£ (#) Actions étrangères Revenus d’actions ouvrant droit à abattement


Income from shares granting tax allowance


Oui (double 


abat.)


Non Oui Oui selon convention+ 


plafonné


> Obligation E.E.E hors Lichtenstein Revenus d’obligations françaises ou EEE ouvrant 


droit au PFL


Income French / EEE bonds eligible for fixed tax 


levy at source


Non Oui Oui Oui Néant ou selon 


convention


Prime de remboursement


Income from redemption premium


FININFO




_1241084568.xls

Codes utilisés


			FININFO


			Code			Libellé			Catégorie fiscale			Abattement			Prélèvement libératoire et prélèvement sociaux			A déclarer			Imposable			Crédit d’impôt


			B			Actions ou obligations étrangères			Revenus à déclarer sans abattement
Income to be declared, without tax allowance			Non			Oui			Oui			Oui			Néant ou selon convention


			D			Revenu non imposable à declarer par les payeurs – Emprunt Algérie 3.50% 1952-2012						Non			Non			Oui			Non


			E			Remboursement d'action, remboursement d'apport, indemnisation, lot

Remboursement de capital			Revenus à ne pas déclarer
Income not to be declared			Non			Non			Non			Non


			I			Obligation française émise en France ou à l'étranger (pas de retenue à la source)			Revenus d’obligations françaises ou EEE ouvrant droit au PFL
Income French / EEE bonds eligible for fixed tax levy at source			Non			Oui			Oui			Oui			Néant


			J			Produit de vente de titres, indemnisation suite à fusion-acquisition, à inclure dans le montant des cessions, cemontant étant immédiatement imposable, s'il dépasse le seuil de cessions						Non			Non			Non			Oui


			L			SCR (plus-value) – exonération sous certaines conditions			Revenus d’actions de sociétés à capital risque
Income from venture capital companies			Non			Non			Oui			Oui


			O			Obligation française (retenue à la source de 10% à la charge du bénéficiaire)			Revenus obligations émises avant 1987 ouvrant droit au PFL
Income bonds before 1987 eligible for fixed tax levy at source			Non			Oui			Oui			Oui			Retenue à la source


			T			SCR (revenus nets du portefeuille à risque – secteur exonéré). Exonération sous certaines conditions			Revenus d’actions ouvrant droit à abattement
Income from shares granting tax allowance			Oui (double abat.)			Non			Oui			Oui			(plafonné)


			U			Titre de créance négociable			Revenus de créances sur titres négociables
Income from certificates deposit/ Euro commercial paper/ Notes			Non			Oui			Oui			Oui			Néant


			Y			Inconnu


			Z			Sans signification


			8			Titre de créance non négociable E.E.E hors Liechtenstein			Revenus de créance (Liquidités)
Sundry other income			Non			Oui			Oui			Oui			Néant


			9			Titre de créance non négociable étranger						Non			Non			Oui			Oui			Néant


			0			Obligation française (retenue à la source de 12% à la charge du bénéficiaire)			Revenus obligations émises avant 1987 ouvrant droit au PFL
Income bonds before 1987 eligible for fixed tax levy at source			Non			Oui			Oui			Oui			Retenue à la source


			)			Obligation française (retenue à la source de 12% à la charge de l'émetteur)			Revenus obligations émises avant 1987 ouvrant droit au PFL
Income bonds before 1987 eligible for fixed tax levy at source			Non			Oui			Oui			Oui			Retenue à la source


			%			OPCVM – revenus d’obligations émises avant le 01/10/84			Revenus obligations émises avant 1987 ouvrant droit au PFL
Income bonds before 1987 eligible for fixed tax levy at source			Non			Oui			Oui			Oui			Retenue à la source


			&			OPCVM – revenus d’obligations émises avant le 01/10/84			Revenus obligations émises avant 1987 ouvrant droit au PFL
Income bonds before 1987 eligible for fixed tax levy at source			Non			Oui			Oui			Oui			Néant


			$			OPCVM – revenus d’obligations émises entre le 01/10/84 et le 31/12/86			Revenus obligations émises avant 1987 ouvrant droit au PFL
Income bonds before 1987 eligible for fixed tax levy at source			Non			Oui			Oui			Oui			Retenue à la source


			<			OPCVM – revenus d’obligations émises entre le 01/10/84 et le 31/12/86			Revenus obligations émises avant 1987 ouvrant droit au PFL
Income bonds before 1987 eligible for fixed tax levy at source			Non			Oui			Oui			Oui			Néant


			=			OPCVM – revenus d’obligations émises à partir du 01/01/87			Revenus obligations émises avant 1987 ouvrant droit au PFL
Income bonds before 1987 eligible for fixed tax levy at source			Non			Oui			Oui			Oui			Néant


			/			Autres revenus (bons du trésor, bons de caisse)			Revenus de créance (Liquidités)
Sundry other income			Non			Oui			Oui			Oui			Néant


			*			Actions et OPCVM français			Revenus d’actions ouvrant droit à abattement
Income from shares granting tax allowance			Oui (double abat.)			Non			Oui			Oui			(plafonné)


			£ (#)			Actions étrangères			Revenus d’actions ouvrant droit à abattement
Income from shares granting tax allowance			Oui (double abat.)			Non			Oui			Oui			selon convention+ plafonné


			>			Obligation E.E.E hors Lichtenstein			Revenus d’obligations françaises ou EEE ouvrant droit au PFL
Income French / EEE bonds eligible for fixed tax levy at source			Non			Oui			Oui			Oui			Néant ou selon convention


									Prime de remboursement
Income from redemption premium
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MT Standards maintenance request SR2008

<Change request description>

a. Origin:


FR

b. Nature of the change


Addition of a new indicator 22a representing Exemption Code: XMPT

c. Message Types:


MT564 seq E and MT566 seq D

d. Business Context:

The context is the annual declaration called 1042 to the Internal Revenue Services (I.R.S.), an official body in the U.S.A..

The objective is to improve STP between US correspondent banks and banks in other countries which hold US stocks. 

The exemption code is one of the data which is used by non US intermediaries to consolidate the different types of revenue in order to draw up the declaration « 1042 ».


Before sending this declaration and all over the year this information is used to match the exemption code sent by the US correspondent bank with the internal calculation of the sub-custodian.


Finally, this data has to be provided to auditors, income per income, giving, from one side, the exemption code applied by the US correspondent bank and on the other side, the exemption code applied by the sub-custodian. In order to keep a QI status (Qualified Intermediary), non US banks are subject to an audit, usually, every two years but it could be every year.

An automated integration of this exemption code would facilitate all this process which is based today on EXCEL spreadsheets (monthly or quarterly based).

e. Examples:

Hereafter, some of the rules related to the exemption code and used by the French banks.

		US taxation applied

		Type of the financial instrument

		Issuing date of the bond

		Exemption code



		0%

		Bond

		Before  01 Oct 1984

		04 (Exempt under tax treaty)



		0%

		Bond

		As from 01 Oct 1984

		05 (Portfolio interest exempt under an Internal Revenue Code section)



		0%

		Share

		N/A

		02 (Exempt under an Internal Revenue Code section - income other than portfolio interest)



		Different from 0%

		All

		N/A

		00 (tax rate entered in box 5 is greater than zero and is not due to backup withholding)





Usually, in front of the Exemption codes 04 and 05, the US bank provides an exemption code equal to 09.


































































































































































































































































































































































































































































































































_1241586403.doc
Title: Lapsed Corporate Actions

a. Origin


Euroclear Group and NL, BE, FR and UK NMPGs, with support from SMPG

b. Nature of Change


		Nature of change

		Creation of 1 new status/event stage



		Field

		

		



		Qualifier

		

		



		Code

		New

		Lapsed



		M/O

		Optional



		Location

		

		





c. Message types


MT 564/7

d. Business Context


For SR2007, Euroclear proposed various new event statuses/stages such as ‘wholly unconditional’. These were accepted and will be introduced as in October 2007. It was noted and further discussed with the CA stream of the global SMPG in March 2008 that the ‘lapsed’ status had not been implemented. It was agreed that it would be consistent to add the ‘lapsed’ status.


‘Lapsed’ would be defined as “The event/offer conditions have not been met and the event/offer is terminated or lapses”.

Note that this request is supported by the SMPG.


e. Additional considerations

A debate continues as to the best way to communicate such a change of status: either by a replacement corporate action announcement (MT 564) or with a status update (MT 567). The SMPG took the view that it would be better to add the code in both messages pending the resolution of this debate. This is in line with the approach taken with the statuses introduced in SR2007.



_1241586506/CRszipped.zip


Item 121.doc

Title: Lapsed Corporate Actions


a. Origin



Euroclear Group and NL, BE, FR and UK NMPGs, with support from SMPG


b. Nature of Change



			Nature of change


			Creation of 1 new status/event stage





			Field


			


			





			Qualifier


			


			





			Code


			New


			Lapsed





			M/O


			Optional





			Location


			


			








c. Message types



MT 564/7


d. Business Context



For SR2007, Euroclear proposed various new event statuses/stages such as ‘wholly unconditional’. These were accepted and will be introduced as in October 2007. It was noted and further discussed with the CA stream of the global SMPG in March 2008 that the ‘lapsed’ status had not been implemented. It was agreed that it would be consistent to add the ‘lapsed’ status.



‘Lapsed’ would be defined as “The event/offer conditions have not been met and the event/offer is terminated or lapses”.


Note that this request is supported by the SMPG.



e. Additional considerations


A debate continues as to the best way to communicate such a change of status: either by a replacement corporate action announcement (MT 564) or with a status update (MT 567). The SMPG took the view that it would be better to add the code in both messages pending the resolution of this debate. This is in line with the approach taken with the statuses introduced in SR2007.







Item 008.doc

Title: Include market claims in statements of settled and open transactions


a. Origin



Euroclear Group



b. Nature of Change



			Nature of change


			Creation of 1 new code





			Field


			22F


			Indicator





			Qualifier


			SETR


			(or CAEV?)





			Code


			New


			Market Claim





			M/O


			Optional





			Location MT 536


			Sequence B1a2


			Transaction Details





			Location MT 537


			Sequence B2b


			Transaction Details








c. Message types



MT 536, MT 537


d. Business Context



Market claims are transfers used to ensure the benefit of a distribution reaches the contractually entitled party and therefore represents an obligation to settle resources between two parties. This may be required, for example, when a transaction resulting from a trade cum dividend has not settled by the record date of the distribution of the dividend. The seller of the securities is obliged to transfer the dividend to the buyer.



ECSDA standards for removal of the Giovannini barriers regarding market claims require that securities settlement systems generate and process market claims on behalf of their clients. Market claims must be clearly identified and reported to participants at both the time of identification and when the market claim settles, with an audit trail back to the underlying transaction and the corporate action.



The Euroclear harmonised Single Platform will be notifying parties of market claim as soon as they are identified (complies with the ECSDA standards for market claims issued in response to the Giovannini report on removing barriers in the market). As a result there will be market claims that have not yet settled in the settlement system. For the purposes of managing open positions, reconciliation, counterparty risk, and to reconcile settled securities transfers at the end of the day, parties need to be provided with a report of all unsettled and settled market claims. It is proposed that these reports are included in the MT 537, Statement of Pending Transactions and MT 536, Statement of Transactions respectively.



Both the SWIFT Harmonisation Working Group and ECSDA WG6 agreed that there is a business need to include market claims in these statements, and that it should be possible to clearly identify the transaction as being a market claim.






Item 013.doc

Title: Audit trail for automated transformation outturns


a. Origin



Euroclear Group



b. Nature of Change



			Nature of change


			Creation of 1 new optional reference





			Field


			20C


			Indicator





			Qualifier


			New


			(Related?) Corporate Action Reference





			M/O


			Optional





			Location


			Sequence A1


			Linkages








c. Message types



MT 548


d. Business Context



On the record date of a mandatory reorganisation event, open transactions in the underlying security must be cancelled and replaced by a new transaction(s) in accordance with the terms of the event. When this process is performed automatically by the securities settlement system, it is known as automatic transformation.



After the transformation has been effected, it should be possible to provide a clear audit trail between the transaction that was transformed, the corporate action that initiated the transformation process and the transaction(s) that is generated by the transformation process. For this reason, it is important to include the corporate action reference as well as a cross reference to the original transaction in the new transaction details. This enables the client to readily understand the calculation ratio and derivation of the new transaction.


The SWIFT Harmonisation Working Group agreed that there is a business need to include an audit trail to the original corporate action in the outturn transaction(s).






Item 044.doc

Title: Definition of ‘frozen’ status


a. Origin



Euroclear Group



b. Nature of Change



			Nature of change


			Change to existing definitions





			Field


			24B


			Indicator





			Qualifier


			PEND, PENF


			Pending Reason, Pending/Failing Reason





			Location MT 537


			Sequence B1


			Reason





			


			Sequence C3a


			Reason





			Location MT 548


			Sequence A2a


			Reason








c. Message types



MT 537, MT 548


d. Business Context



The current definitions of the two pending reasons PREA and PRCY relate only to the instruction of a pre-advice.


With the introduction in SR2006 of the MT 530 Transaction Processing Command, instructions may be ‘frozen’ or placed ‘on hold’, with an effect similar to that of having only instructed a pre-advice.


In markets where transactions may be withdrawn from settlement in this manner, a status will be required to indicate that either the party or his counterparty have requested that the transaction be held from settlement.


It is proposed to re-use the existing statuses for pre-advice (PRE and PRCY), but the definitions do not cover this new scope.







Item 051.doc

Title: Greater precision of Preparation Date/Time


a. Origin



Euroclear Group



b. Nature of Change



			Nature of change


			Addition of Format Option E to 98a PREP





			Location


			Sequence A


			General Information








c. Message types



MT 5xx


d. Business Context



In a securities settlement system, a transaction may pass through a number of statuses in quick succession (for example, matched, unmatched, frozen, matched again, unfrozen and finally settled). If communications are pushed in parallel to the participant, then the participant cannot rely on the sequence of the messages to indicate the sequence of the status changes. In this case, the preparation time would be a useful field to provide the correct sequence.



However, if the system is very fast, two consecutive statuses may occur in the same second, whereas the current format for preparation date/time allows only for precision to the second.



For 2007, a new format of date/time was accepted, to allow trade date/time to be specified to the milli-second. It would be useful to extend this additional format to the preparation date/time in the MT 548 Settlement Status and Processing Advice message, to allow a greater precision for the status timestamp.



The same requirement would also be appropriate for settlement confirmation messages and corporate action status updates and confirmation messages. Hence it is proposed that this optional format be available for all messages, for consistency.


Euroclear has already encountered this as a real problem, causing disruption and manual processing in what should otherwise be simple STP:



“We currently face an issue where we send MT548 with the same PREP time in the wrong sequence, meaning that the client cannot process them without manual intervention. We will put in place a short term solution to ensure that at least these messages leave Euroclear in the correct sequence. But as SWIFT doesn't guarantee that the sequence remains, it is only a part of the solution.



Using a PREP time to the millisecond is the long term, complete solution to the problem detailed below: even if SWIFT doesn't deliver in the proper sequence, the client will always be able to reconcile and put the messages back in the right sequence.”






Item 059.doc

Title: Report tolerance matching to clients


a. Origin



Euroclear Group



b. Nature of Change



			Nature of change


			Creation of 1 new codes





			Field


			22F


			Indicator





			Qualifier


			STCO


			Settlement Transaction Condition Indicator





			Code


			New


			Was matched under tolerance





			M/O


			Optional





			Location


			


			








c. Message types



MT 54x


d. Business Context



It is consistent with the aim of maximising levels of STP and high levels of settlement performance to operate a matching tolerance band on cash considerations.



Accordingly, Euroclear plan to introduce a value band cash tolerance mechanism, with the following bands:



Settlement amount
Optional tolerance value band



Up to €100,000.00
€2



Over €100,000.00
€25



In the event that both parties to a transaction opt into tolerance matching and there is a discrepancy in the settlement amount of both instructions, then the system will take the seller’s cash value as the correct one.



Should only one party opt into tolerance matching then, in the event of a discrepancy in the settlement amount fields, the cash value entered by the party who has not opted into tolerance matching will be considered as correct.



In both cases, the securities settlement system needs to inform one of the parties that their cash value has been amended. While it is currently possible to include such a cash value in the MT 548, Settlement Status and Processing Advice, an additional code should be considered to direct the party’s system to the new value.



This is identified as a detailed gap in SWIFT’s Giovannini gap analysis (Settle53), although the suggested scope in that paper is the MT 536, Statement of Transactions. 



ECSDA
WG6 had a long discussion as to whether any feedback were needed, as the settlement confirmation message would indicate the precise amount. WG6 eventually discussed the possibility that this should be a flag rather than a status, as it would also need to be carried on the 536/7 and confirmation.


Hence, the proposal is to add a code to the Settlement Transaction Condition Indicator (STCO) qualifier of the 22F indicator, allowing the settlement system to confirm that the transaction was matched under such tolerance rules.






Item 061.doc

Title: Additional cancellation reasons


a. Origin



Euroclear Group



b. Nature of Change



			Nature of change


			Creation of 2 new cancellation reasons





			Field


			24B


			Reason





			Qualifier


			CAND


			Cancellation Reason





			Code


			New


			Cancelled due to continuous net settlement





			


			New


			Cancelled due to security end of life





			M/O


			Optional





			Location


			Sequence A2a


			Reason








c. Message types



MT 548


d. Business Context



A securities settlement system may cancel an open transaction for a number of reasons, as a result of automated or internal processing. Additional cancellation reasons have been added in recent years (cancelled due to splitting or due to automatic transformation), but there are further cases which could be distinguished.


The following are proposed as cancellation reason codes (CAND):



· Cancelled due to Continuous Net Settlement; transactions which are cleared via the Continuous Net Settlement process are presented each day to the settlement system by the central counterparty (CCP); any transactions which have not settled at end of day are removed to the CCP; a status is required to inform the market participant why the transaction was withdrawn from the settlement system; and


· Security end of life; when a security is removed from the system (because it has been replaced by another security due to a corporate action, or because it is no longer eligible for settlement on the securities settlement system), the settlement system may delete any outstanding settlement transactions; a discrete status code would help to indicate the cause of the cancellation of the transaction.






Item 067.doc

Title: Central generation of return leg for bilateral financing


a. Origin



Euroclear Group



b. Nature of Change



			Nature of change


			Creation of 1 new generation reason





			Field


			24B


			Reason





			Qualifier


			CGEN


			Generated Reason





			Code


			New


			Return leg





			M/O


			Optional





			Location


			Sequence A2a


			Reason








c. Message types



MT 548


d. Business Context


For the Single Platform, Euroclear will develop a bilateral securities financing mechanism that follow the market practices defined by the Securities Market Practice Group (SMPG).



The bilateral securities financing mechanism will separately identify the different forms of financing activity, such as securities lending and borrowing, bilateral repo and buy sell back, with the following features:



· Return legs will be centrally generated for both open and term based bilateral securities financing activity;



· Cancellation of the closing leg will be unilateral in the case of repos but bilateral (requiring both parties to cancel) for securities lending and buy sell back;



· Settlement of the return leg for bilateral securities financing carried out on an open basis will be instructed as per SMPG defined market practice (this must be instructed by both participants involved, except in the case of securities lending and borrowing, where the lender can opt out of this instruction); and


· Settlement of the return leg for bilateral securities financing carried out on a term basis will automatically occur on the return date specified in the opening leg (assuming there is sufficient resource).


As noted above, return legs will be centrally generated for both open and term based bilateral securities financing activity, on settlement of the opening leg.



The central generation of the return leg provides for a more orderly market in the following ways:



· Obligations are created immediately, without the risk of mismatching, which promotes STP;



· It allows for the identification and raising of market claims while the return leg is unsettled;



· It facilitates the allocation of relief on stamp duty for lending activity in the UK; and



· It supports the management of open positions.



These return legs will be reported as centrally generated transactions to the participants, including an audit trail back to the original opening leg and a status indicating the reason for generation.


A new generation reason is therefore required in the MT 548, to indicate return leg of a two-legged transaction.






Item 084.doc

Title: Central generation of transaction at end of security life


a. Origin



Euroclear Group



b. Nature of Change



			Nature of change


			Creation of 1 new generation reason





			Field


			24B


			Reason





			Qualifier


			CGEN


			Generated Reason





			Code


			New


			Security end of life





			M/O


			Optional





			Location


			Sequence A2a


			Reason








			Nature of change


			Creation of 1 new Settlement Transaction Type





			Field


			22F


			Indicator





			Qualifier


			SETR


			Settlement Transaction Type





			Code


			New


			Security end of life





			M/O


			Optional





			Location


			


			








c. Message types



MT 548 for new reason code


MT 54x, MT 536,7 for new transaction type


d. Business Context



The Euroclear Group markets have agreed to the Euroclear Single Platform providing a process that removes securities from the system in a controlled and consistent manner in order to support participants’ requirements for reconciliation and transaction reporting to regulators and exchanges. The final removal of the security will involve the return of securities from the participants account back to the central issuance account.


Participants need to receive an appropriate ISO message to notify them of the central creation of these transactions alongside an appropriate reason for their creation. We believe, therefore, that this should be an additional creation reason in the MT 548.


Every transaction must also have a settlement transaction type (SETR). There does not appear to be an appropriate settlement transaction type for such system-generated transactions. Either a SETR specific to this activity, or a more general one could be created for this purpose.






Item 085.doc

Title: Residual transaction type


a. Origin



Euroclear Group



b. Nature of Change



			Nature of change


			Creation of 1 new code





			Field


			22F


			Indicator





			Qualifier


			SETR


			Settlement Transaction Type





			Code


			New


			Residual





			M/O


			Optional





			Location


			


			








c. Message types



MT 54x


d. Business Context



For some partially dematerialised markets, a residual service may be offered. This service was introduced to cater for those securities that are listed on an exchange but are not eligible for dematerialised settlement (largely a historical situation, as previous listing rules did not require electronic settlement of securities).



The residual service:



· provides participants with a transaction reporting capability on these securities; and



· reduces the risk involved in transferring these types of securities by bringing a degree of co-ordination to the movement of physical stock outside the securities settlement system and the creation of a payment leg within the system.



Participants can input and match the details of the transfer in the system with settlement resulting in the payment being transferred within the system while securities move outside the system.



A ‘buyer acceptance’ process is included as part of the mechanism. This acceptance process is used to ensure settlement of the instruction in the system only takes place (which is essentially the payment to settle in the system) once the buyer has received the necessary physical documentation.






Item 100.doc

Title: Non-standard coupon ending date


a. Origin



Euroclear Group



b. Nature of Change



			Nature of change


			Creation of 1 new code





			Field


			22F


			Indicator





			Qualifier


			MICO


			Method of Interest Computation





			Code


			New


			??





			M/O


			Optional





			Location


			Sequence B1


			Financial Instrument Attributes








c. Message types



MT 564



d. Business Context



A method of interest computation is required which would be a slight variation on the existing Eurobond Basis method (MICO A007 '30E/360').  The difference between this method and the existing method only occurs if the last coupon period ends on the last day of February and this is not also the maturity date and is therefore assimilated to the 30th of the month.



The definition for this method should be as follows:



Having the interest period starting on D1/M1/Y1 and ending on D2/M2/Y2



- if D1 is 31 or the last day of February, replace it with 30



- if D2 is 31 or the last day of February, replace it with 30



Accrual Factor = ( (D2 - D1) + (M2 - M1) * 30 + (Y2 - Y1) * 360 ) / 360






Item 111.doc

Title: Intra-position movement status


a. Origin



Euroclear Group



b. Nature of Change



			Nature of change


			See below





			Field


			


			





			Qualifier


			


			





			Code


			


			





			M/O


			Optional





			Location


			


			








c. Message types



MT 548


d. Business Context



The ISO 15022 standard supports the following structure of securities balances:



· Account owner (party)



· Safekeeping account



· Balance type



It is possible (either through various corporate actions and events processes, or directly by client request) to create intra-position movements between different balance types within the same account.



From the perspective of a securities settlement system, such transfers are similar to normal settlement transactions, in that they may fail to settle or be rejected. Therefore, a status message is required for feedback from the settlement system to the client.



SWIFT have recommended that the MT 548 Settlement Status and Processing Advice message is the correct message for this purpose. However, analysis reveals that this message is lacking in some business data which is relevant to intra-position movements.



‘From balance’ and ‘to balance’ are critical in the intra-position movement, to enable the participant to be able to see which balance types are affected by the movement (c.f. field 93A, Balance, from the MT 508).


In addition, Settlement transaction type is mandatory in the MT 548. Since it must be possible to identify that the status update relates to an intra-position movement, it would seem appropriate to add a new code to this field for that purpose.






Item 113.doc

Title: Multiple lines of collateral movement


a. Origin



Euroclear Group



b. Nature of Change



			Nature of change


			Addition of optional paging indicator





			Field


			


			





			Qualifier


			


			





			Code


			


			





			M/O


			Optional





			Location


			


			








c. Message types



MT 558


d. Business Context



The MT 527 Triparty Collateral Instruction may be used to request an exchange of collateral between two parties, based on parameters rather than explicitly instructing lines of securities. The executing party will create a basket of securities which match the parameters defined in the collateral instruction, for exchange between the two instructing parties.


The executing party will report the status of the collateral instruction using the MT 558 Triparty Collateral Status and Processing Advice.


In the UK market, the number of lines of security which may be transferred in such an operation is 99. This number of securities would cause any MT 558 to be very large, potentially breaking operational limits on the size of messages.



Euroclear would therefore like to propose that an optional paging indicator be added to the MT 558 message. If the paging indicator were left out, then a single MT 558 would carry all required information. If the paging indicator is included, then it will indicate the page number and whether it is the last page to be sent.






Item 115.doc

Title: Transaction Type for SBI


a. Origin



Euroclear Group



b. Nature of Change



			Nature of change


			Creation of 1 new code





			Field


			22F


			Indicator





			Qualifier


			TTCO


			Trade Transaction Condition Indicator





			Code


			New


			Trade executed following rollover





			M/O


			Optional





			Location


			Sequence C


			








c. Message types



MT 515


d. Business Context



Euroclear requested for SR2007 certain changes in order to incorporate the SBI service in ISO messages. SBI transaction types (to identify the order type (buy, sell, postponement) and the market on which the transaction took place) were mapped to ISO codes.



For the SR2007 we overlooked the SBI requirement to add a trade condition " Trade executed following rollover ". We added the a code for "Trade executed on the next month following the roll-over of positions" (“TRFR”), but the code for a trade executed this month following rollover was missing.


A combination of the 22H and 22F Indicator fields will be used to deduce the SBI Transaction Type. The highlighted code is a suggestion for the new code.



			Definition


			BUSE
Buy / Sell Indicator


			TTCO
Trade Transaction Condition


			TTCO
Trade Transaction Condition





			AEMPF: Cash loan buy following the rollover of positions (SRD);


			22H::BUSE//BUYI


			22F::TTCO//MONT


			22F::TTCO//TEFR





			VEMPT: Security loan sell following the rollover of positions (SRD);


			22H::BUSE//SELL


			22F::TTCO//MONT


			22F::TTCO//TEFR








The proposed definition is: "Trade executed this month following the rollover of positions".






Item 116.doc

Title: Certification [Better title?]


a. Origin



Euroclear Group



b. Nature of Change



			Nature of change


			Creation of 1 new optional qualifier & 3 new codes





			Field


			22F


			Indicator





			Qualifier


			New


			Corporate Action Event Processing





			Code


			New


			Distribution





			


			New


			Reorganisation





			


			New


			Meeting





			M/O


			Optional





			Location


			Sequence A


			General Information








c. Message types



MT 564



d. Business Context



BMH to supply business context and nature of change required.






Item 118.doc

Title: Additional reason code for pending transactions


a. Origin



Euroclear Group



b. Nature of Change



			Nature of change


			Creation of 1 new pending reason





			Field


			24B


			Reason





			Qualifier


			PEND


			Pending Reason





			Code


			New


			Lack of credit





			M/O


			Optional





			Location


			Sequence A2a


			Reason








c. Message types



MT 548


d. Business Context



The existing range of reasons for settlement failure cater for many of the possible scenarios where a securities settlement system may fail to settle a transaction.


The reason codes provided in ISO allow the securities settlement system to report that a transaction is failing to settle due to a lack of ‘money’; in some securities settlement systems, ‘money’ has a number of flavours, and could refer to the credit agreement between a participant and a settlement bank, or to the supply of liquidity at the National Central Bank; the participant needs an accurate report of the failure reason so that the shortfall can be addressed. A new failure reason indicating lack of credit headroom would allow the settlement system to distinguish between the two cases:


· Lack of money: this would indicate a lack of central bank liquidity; and



· Lack of credit headroom: this would indicate a lack of credit headroom at the settlement bank.






Item 119.doc

Title: Dates on Corporate Action Announcement


a. Origin



Euroclear Group



b. Nature of Change



			Nature of change


			Creation of new qualifiers





			Field


			98a


			Indicator





			Qualifier


			New


			Special Ex Date





			


			New


			Guaranteed Participation Date





			


			New


			Corporate Action Instruction Deadline





			


			New


			Election Transfer Deadline





			


			New


			Buyer Protection Date





			M/O


			Optional





			Location


			Various


			








c. Message types



MT 564/6


d. Business Context



Further analysis in the context of the Euroclear Single Platform has identified some additional date requirements in the announcement message.


Dates/deadlines are:



· Special ex date; indicates when the special processing flag can start to be used by participants for that event;


· Guaranteed participation date; the last date by which a buying counterparty to a trade can be sure that it will have the right to participate in an event;


· Corporate action instruction deadline; the date by which all investment decisions relating to the event must be made and recorded; in some markets there is a regulated date ahead of the requirement to transfer securities to the issuer/agent by which time all holders must have made their investment decision as to how or whether they wish to participate in an event; the best example of a market that uses this date is France where this is an important date from a regulatory perspective; the date relates to both holdings and open traded positions, and would only be included on the announcement if it is a regulated market-wide date;


· Election transfer deadline; the last time by which both securities and elections must be received by the issuer/SPA in order to participate in an event; this date is used in many markets, but in the UK & IE it is the only published and regulated deadline - the CA instruction deadline is not used;


· Buyer protection deadline; the last time by which a buying counterparty is permitted to give instruction to the selling counterparty to deliver a specified CA outturn.






Item 120.doc

Title: Standard features for intra position movements


a. Origin



Euroclear Group



b. Nature of Change



			Nature of change


			See below





			Field


			


			





			Qualifier


			


			





			Code


			


			





			M/O


			





			Location


			


			








c. Message types



MT 524


d. Business Context



The ISO 15022 standard supports the following structure of securities balances:



•
Account owner (party)



•
Safekeeping account



•
Balance type



It is possible (either through various corporate actions and events processes, or directly by client request) to create intra-position movements between different balance types within the same account.



In the case of a direct client request (via the MT 524 Intra Position Instruction), it is entirely possible that these movements will be made alongside other securities movements resulting from settlement instructions. In this case, the client may wish to ensure that settlement of one instruction when compared to another is controlled by either of the following two mechanisms:


Setting a priority; it is possible using settlement instructions to set priorities; CSD clients use this facility to ensure that high priority transactions settle before lower priority ones, without specifically linking the transactions; and



Linking; it is possible using settlement instructions to link one or more transactions; this may be a link to settle the transactions together (for ‘all or nothing’ settlement) or to ensure that one transaction settles before another.



Neither of these facilities (available for the MT54x series of messages) is possible using the MT 524.





_1241586370.doc
Title: Dates on Corporate Action Announcement

a. Origin


Euroclear Group


b. Nature of Change


		Nature of change

		Creation of new qualifiers



		Field

		98a

		Indicator



		Qualifier

		New

		Special Ex Date



		

		New

		Guaranteed Participation Date



		

		New

		Corporate Action Instruction Deadline



		

		New

		Election Transfer Deadline



		

		New

		Buyer Protection Date



		M/O

		Optional



		Location

		Various

		





c. Message types


MT 564/6

d. Business Context


Further analysis in the context of the Euroclear Single Platform has identified some additional date requirements in the announcement message.

Dates/deadlines are:


· Special ex date; indicates when the special processing flag can start to be used by participants for that event;

· Guaranteed participation date; the last date by which a buying counterparty to a trade can be sure that it will have the right to participate in an event;

· Corporate action instruction deadline; the date by which all investment decisions relating to the event must be made and recorded; in some markets there is a regulated date ahead of the requirement to transfer securities to the issuer/agent by which time all holders must have made their investment decision as to how or whether they wish to participate in an event; the best example of a market that uses this date is France where this is an important date from a regulatory perspective; the date relates to both holdings and open traded positions, and would only be included on the announcement if it is a regulated market-wide date;

· Election transfer deadline; the last time by which both securities and elections must be received by the issuer/SPA in order to participate in an event; this date is used in many markets, but in the UK & IE it is the only published and regulated deadline - the CA instruction deadline is not used;

· Buyer protection deadline; the last time by which a buying counterparty is permitted to give instruction to the selling counterparty to deliver a specified CA outturn.


_1241586216.doc
Title: Greater precision of Preparation Date/Time

a. Origin


Euroclear Group


b. Nature of Change


		Nature of change

		Addition of Format Option E to 98a PREP



		Location

		Sequence A

		General Information





c. Message types


MT 5xx

d. Business Context


In a securities settlement system, a transaction may pass through a number of statuses in quick succession (for example, matched, unmatched, frozen, matched again, unfrozen and finally settled). If communications are pushed in parallel to the participant, then the participant cannot rely on the sequence of the messages to indicate the sequence of the status changes. In this case, the preparation time would be a useful field to provide the correct sequence.


However, if the system is very fast, two consecutive statuses may occur in the same second, whereas the current format for preparation date/time allows only for precision to the second.


For 2007, a new format of date/time was accepted, to allow trade date/time to be specified to the milli-second. It would be useful to extend this additional format to the preparation date/time in the MT 548 Settlement Status and Processing Advice message, to allow a greater precision for the status timestamp.


The same requirement would also be appropriate for settlement confirmation messages and corporate action status updates and confirmation messages. Hence it is proposed that this optional format be available for all messages, for consistency.

Euroclear has already encountered this as a real problem, causing disruption and manual processing in what should otherwise be simple STP:


“We currently face an issue where we send MT548 with the same PREP time in the wrong sequence, meaning that the client cannot process them without manual intervention. We will put in place a short term solution to ensure that at least these messages leave Euroclear in the correct sequence. But as SWIFT doesn't guarantee that the sequence remains, it is only a part of the solution.


Using a PREP time to the millisecond is the long term, complete solution to the problem detailed below: even if SWIFT doesn't deliver in the proper sequence, the client will always be able to reconcile and put the messages back in the right sequence.”


_1241586256.doc
Title: Non-standard coupon ending date

a. Origin


Euroclear Group


b. Nature of Change


		Nature of change

		Creation of 1 new code



		Field

		22F

		Indicator



		Qualifier

		MICO

		Method of Interest Computation



		Code

		New

		??



		M/O

		Optional



		Location

		Sequence B1

		Financial Instrument Attributes





c. Message types


MT 564


d. Business Context


A method of interest computation is required which would be a slight variation on the existing Eurobond Basis method (MICO A007 '30E/360').  The difference between this method and the existing method only occurs if the last coupon period ends on the last day of February and this is not also the maturity date and is therefore assimilated to the 30th of the month.


The definition for this method should be as follows:


Having the interest period starting on D1/M1/Y1 and ending on D2/M2/Y2


- if D1 is 31 or the last day of February, replace it with 30


- if D2 is 31 or the last day of February, replace it with 30


Accrual Factor = ( (D2 - D1) + (M2 - M1) * 30 + (Y2 - Y1) * 360 ) / 360


_1241585539.doc
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Minutes Based On The Agenda That Was Distributed


See <Amsterdam 2007_Agenda_v3.doc>


Existing content from the agenda and other sources in black and italic.


Discussion from the meeting in blue.


Decisions from the meeting in green.


Actions in red.


Actions updated in Appendix 1

Summary


· Agreement on how to extend the Event Interpretation Grid (EIG) to include rate, date, period and price information and allocation of the work

· Agreement on a market practice for an additional, ‘official’, corporate action reference

· Progress on a market practice for corporate action option numbering

· Agreement on market practice for pre-advice/notification of a reversal

· Agreement to extend the scope of the working group to cover market practice for the ISO 20022 proxy voting messages

· Discussion on how to report event status – via notification or status message

And since the last SMP meeting in Sydney the telcos of 14th December and 12th February have been held, and the EIG has been published as v4-1 for SR2006.

A. Open Items And Minutes

CA06. Event Interpretation Grid (EIG) – Extension, Date & Period and Rate & Price

Discussion on three of the outstanding actions on CA06 given below.

(Action: Co-chairs and SWIFTStandards to develop a proposal on how to include additional fields in the EIG.  For next telco.


Previously proposed:


1. to publish a version driven by standards changes annually, after the standards release information is available.  And to have the option of quarterly updates for market specific information.


(Action: SWIFTStandards to produce an SR2007 version of the EIG.  For next telco.


2. dates and periods to be placed in one additional column and rates and prices in another additional column.  A feasibility study is being carried out on a search mechanism at Clearstream, the aim is to make it easier to extract information from the EIG, which is almost impossible to print because of its size.

Agreed that the search function is worthwhile.


(Action: SWIFTStandards and Clearstream to integrate into the next version of the EIG.  For next meeting.


Agreed that the date & period and rate & price information applies to the ‘global grid’ only.  

It is up to NMPGs to specify any market specific requirements for their column in the EIG.

Agreed that location information should not be included in the EIG, this is available in the DvE document.  


Agreed that the DvE document should be included in the EIG as an additional worksheet.


(Action: SWIFTStandards to integrate into the next version of the EIG.  For next meeting.


Agreed that no attempt should be made to integrate the samples into the EIG, they are valuable as a reference document in their own right.  (See agenda item CA53)

Existing samples can be used in order to populate the date & period and rate & price information in the ‘global grid’.  The samples do not cover all events.  This task is to be divided between the NMPGs.  The ‘FYI’ (eg CAEV//DLST – trading status delisted) and meeting events will not be included, meeting events will be covered by an ISO 20022 proxy voting MP.  See the embedded spreadsheet <EIG Date Rate etc NMPG schedule v1-0.xls> for the division of the task.  The spreadsheet assigns the responsible NMPG and the backup NMPG who will check the work.

(Action: NMPGs to determine the date & period and rate & price information for the ‘global grid’.  For submission by next telco, for NMPGs to review for a further telco for 14th June



[image: image1.emf]EIG Date Rate etc  NMPG schedule v1-0.xls




CA06. Event Interpretation Grid (EIG) – Redundant Option Codes


Euroclear raised a point about CAOP option codes which are part of the ISO 15022 Data Field Dictionary, but which are not used in the EIG.

QUOTE

As mentioned, we felt that a number of CAOPs is not listed in the Grid, seemed redundant with others (eg. BEAR as duplicate to SECU) or were self-explanatory from the CAEV (eg.CONV). (list A) 

Others we felt required further discussion as to their usage as some may be covered through others already (or not as discussion will clarify). (list B) 


List A 


ATCH
Attach 


BEAR
Bearer Share Exchange


CONV
Convert 


DETH
Detach

REGD 
Registered Share Exchange

REGS
Regulation S


144A
Rule 144A


LIST B - clarify usage and effect 


BSPL
Bonus Share Plan

MPUT
Mandatory put with a right to retain


All related to consents 


CEXC


CONN


CONY


CTEN


UNQUOTE

List A to be proposed for deletion from the standard, no date set as yet.  NMPGs to review and see if any required in their market, for example US and ICSD use of CAOP//REGS and CAOP//144A.  Note that these last two may be used along with the event level offer type indicator 22F::OFFE//ERUN indicating Restriction Exchange - Exchange of Restricted to Unrestricted (or vice versa).  To be determined if CAOP//CASH and CAOP//SECU on their own would describe the event.

(Action: NMPGs to review List A.  Feedback to co-chairs by 1st May for circulation and dicussion at the next telco on 24th May.  If agreed, change requests for SR2008 will have to be submitted to SWIFT by 1 June.

List B:

· BPSL required in AU market for dividend option event

· MPUT used when the original holding is to be retained as in some events this is not the default and must be explicitly instructed

· CEXC used US exchange events

· The other three: CONN, CONY, CTEN are all required.

CA06. Event Interpretation Grid (EIG) – Event Processing Indicator


The Euroclear paper on the event processing indicator (CAEP) to be introduced in SR2007 was discussed <CA06 CAEP + CAEV 20070215 v1-1.xls>.


Euroclear intend to supply the information from early 2008 onwards.  It is sourced from the issuer or their agent.  It will therefore be used in BE, FR, GB, IE, NL and the ICSD as a minimum.  The intention is to agree a consistent use for the indicator and have guidelines in place before it is available

Understood that the same event may be processed in more than one way, for example a stock split, CAEV//SPLF, which may be processed as a reorganisation, CAEP//REOR, or as a distribution, CAEP//DISN, depending on whether the underlying ISIN is debited.  Note the definitions:


CAEP//DISN
CA Results in a Distribution

The holder of the relevant security on a certain date, eg, the record date, will receive a benefit without giving up the underlying security

CAEP//REOR
CA Results in a Reorganisation

The underlying security will be debited and may be replaced by another resource (or resources)

CAEP//GENL
General

No debit or credit of resources.

(Action: Euroclear to review the document, especially for events where more than one processing code may apply as some may be incorrect, for example CAEV//BRUP.  By the end of April, to give NMPGs time to review by 1st June

(Action: Interested NMPGs to review.  Feedback to Euroclear by 1st June.
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CA10. DvE – SR2007 Updates

See <DvE Analysis SR2007 20070119 v1.0a.doc>

Comments recorded where action required

· COAP – Court Approval Date added – agreed required at event level only, the comment to be removed

· UNCO - Unconditional Date added to E and E1 – this is incorrect, the SR2007 CR requested the addition of UNCO as a reference date in format 98D, not a qualifier.  Correction required.  Comment to be updated to explain

(
Action: Co-chair KKM, to raise a CR for SR2008


· TRDP – Trading Period, may be removed from sequence E1 following removal from sequence E in SR2007

(
Action: Co-chair KKM, to raise a CR for SR2008


(
Action: Co-chair KKM, to amend the SR2007 version of the DvE document


CA53. Corporate Action Event Samples – ADDITIONAL Events.


Agreed that a short introduction is required for the samples which explains how they are to be used with the other SMPG CA documents.

(
Action: Co-chair BL, to draft


CA75. SR2008 Euroclear Proposals

See <SR 2008 Change Requests v2.doc>

To be covered and minuted in the joint session of this meeting.  SMPG CA WG view that a new suite of messages is required has been followed by Euroclear.

CA78a. CORP Reference numbering MP

See <CA CORP reference and CAON numbering MP v3_5.doc> published following the telco of 14th December.


Discussion Points:


· Feedback received from US, UK&IE, ES, AT and the Market Data Provider User Group (MDPUG), of these AT are against the proposal completely (see minutes of telco of 12th February for details), all the others support the proposal.

· Affirmed that a central body to issue the reference is the way to go rather than the issuer as there are too many issuers, many of which are small, for example US


· A round table on who the official body would be for each market is shown below:


		Market

		Potential Official Body



		AT

		CSD or Stock Exchange



		AU

		CSD or Stock Exchange



		CA

		Stock Exchange, to be confirmed



		CH

		CSD



		DE

		Discussions in progress with WM



		DK

		CSD, but for some events the Stock Exchange, to be confirmed



		ES

		CSD or Stock Exchange



		FI

		CSD, to be confirmed



		FR

		Offers on by the French market authority, other events by Euroclear as CSD



		ICSDs

		Split between the two ISCDs.



		JP

		A combination of the Tokyo Stock Exchange and JASDEC as CSD.  Neither announce events at present so discussion required



		LU

		to be confirmed



		NL

		Euroclear as CSD



		NO

		CSD or Stock Exchange



		SE

		CSD



		UK

		Dematerialised securities by the CSD, unclear for residual securities



		US

		CSD or Stock Exchange



		ICSDs

		Euroclear and Clearstream will agree between themselves to assign a reference.



		

		





· Concern from the US over differentiating between multiple-listed securities.

The country code cannot be used as there can be more than one official body per market.


It was clarified that place of safekeeping should not be confused with the official body, eg, if a US security is held by Euroclear and Clearstream, the official body for issuing the reference will still be DTCC or the FED, depending on the type of security. 


Also it is not the intention of the market practice document to impose an algorithm for the construction of the reference. 


In case of preliminary information, you first use your own CORP, and thereafter the official reference, once known.


Agreed that the first two characters of the reference should identify the issuer of the reference, character set to be 0-9 and Latin uppercase (A-Z).


Last two paragraphs to be updated

· Action: Co-Chair (KKM) to update the document and post as final.


CA78b. CAON numbering MP

See <CA CORP reference and CAON numbering MP v3_5.doc> published following the telco of 14th December.


Discussion Points:


· In the Option Order Rule table agreed that the currency may be taken from either the rate (field 92F) or the currency code (field 11A) if the actual rate is not known

· Comment from MDPUG on whether the default currency option should be first (001)

Agreed that in an automated system this is not required.

· Noted some account servicer options are unlikely ever to occur more than once, for example 

· NOAC - Option for the account owner not to take part in the event, 

· LAPS - Allow event or entitled security to expire, 

· SLLE - Sell the intermediate securities.

Idea of NOAC always numbered as 900 rejected – agreed NOAC will always be 901, LAPS always 001.


· Implementation dates discussed.  Agreed implementation by SR2008.

· Action: Co-Chair (KKM) to update the document and post as final.


CA79. Giovannini Barrier 3


See link to ECSDA Barrier 3 documents on home page of www.smpg.info

Not discussed at this meeting – held over until a future telco.  NMPGs actioned to review the documents.  Background given by those present involved in the process.

Barrier 3 states:


“Removing Barrier 3


National rules relating to corporate actions processing should be harmonised. The local agent banks acting through the European Credit Sector Associations15 and together with ECSDA should coordinate private-sector proposals. National governments should co-ordinate their response via the relevant EU Council. This barrier should be removed within three months of removing Barriers 7 and 1.”

· Work has been undertaken by ECSDA and FBE.  WG5 of ECSDA looked at events using the event processing code classification: distribution, reorganisation, general and has published papers on each


· The work is at a business level, for example harmonisation of record date and claims processing, including terms and definitions

· The work recommends the use of ISO 15022 and ISO 20022.  It does not address formatting.  SMPG samples should therefore not be impacted


· The work has been reviewed by Market Implementation Groups (MIGs) in the ECSDA countries.  Some members of SMPG are also members of their market MIG and report that so far there is no conflict between the business and market practice (message formatting).  


· The work is likely to drive future MP as the documents have been approved by the EC.  The European regulators (CESAME) are now involved.  The current version of the documents are now available on their website.


· URLs to the documentation - 


The CESAME group's website, with minutes and many links to documents and


other groups:


http://ec.europa.eu/internal_market/financial-markets/clearing/cesame_en

.htm


The Common Deliverables Mandatory Distribution document (ECSDA/ECSA


document on distributions of cash and/or securities; the only common


deliverable document so far):


http://www.fbe.be/DocShareNoFrame/Docs/1/JIHHAEKBAKLFNEJFCBOMEOIKL64HB7U

6U6R9YTQDY65H/EBF/docs/DLS/GiovanniniBarrier3CommonDeliverablesonMandato


ryDistributionMarch2007-2007-00668-01-E.pdf


· Action: NMPGs to review the Gio B3 documentation - see link to CESAME, any comments to the appropriate MIG

CA82. Multiple Underlying Securities


Situation is that an event has more than one underlying security, for example you must hold both security A and security B in order to take part.  However, holders of the individual securities (either A or B) must be informed of the event in order to have the opportunity to purchase the other security.

Agreed that a notification is sent for each underlying security, using the same CORP reference and linked by the WITH cross-reference.  Note that the benefits may differ by underlying security.


The possibility of making the underlying security repetitive in the message was rejected.


· Action: SWIFTStandards to update SMPG CA document.


CA86. US Bulk Paper

Updated document not yet distributed.

US gave an outline and some discussion points made:


· Used on announcement across all accounts – many investment managers have a highly designated account structure

· Similar issue in AU

· To be discussed at a future telco.

· Action: US NMPG to provide bulk paper latest version to SWIFTStandards for circulation for discussion at future telco


CA90. Reversal Pre-Advice Proposal

See <Draft Reversal MT564 Preadvice v1.1.doc>.

Discussion points made:


· Purpose is to give the client the opportunity to fund the reversal


· In addition the MT 564 allows reconciliation of the MT 566 confirmation


· Clarified that:


· The payment date is when the debit will occur;


· The value date is the date from which value will be given if different


· The reversal is NOT a partial reversal, therefore the cash movements are a debit is for the previously posted amount  and a credit for the correct amount


· The recently added business context will take note of the above comments

· Codes indicating the reason for the rejection are not required, in practice the client requires as much information about the reason for the reversal as possible and narrative will almost always be used.


Formatting


· SR2008 CRs will be raised:


· A new function for field 23G of ADDB indicating that the message is an additional business process


· A new code for the ADDB indicator in field 22F of the event sequence of REVR indicating that the additional business process is a reversal

· Network Validated Rule: If 23G:ADDB is present then field 22F::ADDB must be present.

· The reversal pre-advice will link back to the original confirmation


· The eligible balance may be supplied


· Optionally updated based data may be supplied, for example the interest rate for the period

Actions:


· Action: Co-Chair (KKM) to redraft and issue for future SMPG telco.


· Also noted in that in the SMPG CA document section 9.1.4 amendments as following required


MKTC should always be equal to PSTA


If the market claim is paid in a different currency the PSTA amount will use the currency of the resulting amount (RESU).


· Action: SWIFTStandards to update SMPG CA document.


CA97. ISO 20022 Proxy Market Practice 

Noted by the pilots that there are many optional fields in the messages and there may be market specific requirements for the optional fields.

The messages are expected to have a live release date of Q4, 2007, they will be available as such for proxy season 2008.

Outline discussion for NMPGs to consider formation of WG - detailed review to follow March proxy message maintenance meeting.

Discussion points made:


· Current timeline is:


· Pilot ends 1Q2007


· Maintenance meeting end 1Q2007


· Submission of updated messages to ISO 20022 Securities SEG during 3Q2007


· Roll-out starts during 4Q2007


· Proxy providers are in the pilot.  How should they be involved in SMPG?  Through NMPGs or as a group in their own right?  Note that proxy providers can participate as market experts as part of the SEG review.  The Proxy business validation group (BVG) has already requested that this happen.

· List of messages to be consulted to determine which the SMPG should address


· A round table who of the attendees would participate in an MP WG – :


		Market

		SMPG CA Representative Participation?



		AT

		Only interested in general meetings, however would participate



		AU

		Would participate



		CA

		Mostly outsourced in CA, happy for proxy provider ADP (now called Broadridge) to cover CA’s needs



		CH

		Would participate



		DE

		Would participate, could cover AT securities too



		DK

		Would participate



		ES

		Would participate



		FI

		Would participate



		FR

		Representation a complicated issue in FR, will revert after discussion at NMPG.  Note that an institution in FR is involved in the message maintenance



		ICSD

		Would participate + proxy expert



		JP

		Functionality not supported in Asia, no request for it from clients, however JP are monitoring via the maintenance process



		LU

		Would participate



		NL

		Would participate + proxy expert



		NO

		Would participate



		SE

		Would participate



		UK

		Would participate+ proxy expert



		US

		Would participate + proxy expert



		

		





· Queried what, if any, training would be given in the ISO 20022 process


· Action: SWIFTStandards to follow-up training in the ISO 20022 process for example, check how this was done for the investments funds MP group.

· During proxy maintenance noted that two registration deadlines are required:


· One for registration of the securities


· Another for registration for attendance at the meeting


The second one is not present in ISO 15022.

· Action: Co-chair (KKM), to raise an SR2008 CR for the second type of registration deadline in ISO 15022 in order to ease coexistence

CA98. Giovannini Barrier 1


See results of gap analysis exercise published on www.swift.com at end of 2006.

Deadline for feedback from NMPGs has been extended to beyond this SMPG meeting.  Any feedback direct to:

Alexandre.kech@swift.com

David.mellett@swift.com 

The process applies to European markets, and the areas to be addressed are to be determined.


Also noted that the SWIFT harmonisation group for securities (HWGSS) reports that market practice for tax forms and procedures is being covered by the FISCO and LCG (Legal Certainty Group) groups of CESAME.  These groups are at an initial stage and thus it is too early for SMPG to engage in the work.

· Action: Co-chair (BL), to make informal contact with them in order to find out what is expected from SMPG

III.n Issues From SR2007 SMWG


The SWIFT Maintenance Working Group (SMWG) for SR2007 gave SMPG actions to give recommendations on a number of CRs where further discussion is required by the market.


See the minutes of the SMWG on CA messages, distributed to SWIFT User Group Chairs

III.2. Definition of Spin-Off Event

Closed at Sydney meeting:


· Action: SWIFT to raise an SR2008 CR for the SOFF definition – 


“Spin-off represents a form of divestiture, usually resulting in an independent company, or of an existing company.”


III.10 Event Status in MT 564 vs MT 567

Discussed in two parts: as a general principle and specifically on the LAPS status following on from the SMWG minute.


General Principle


Discussion points made:


· The following markets do NOT want to remove the new (SR2007) event status fields from the MT 564:

· DE


· FR


· AT


· UK&IE


· NL


· BE


Note that apart from DE and AT, these are the markets impacted by the new (SR2007) event status functionality as it has been requested on their behalf by Euroclear


· What is the purpose of the MT 567?  Should it be restricted to instruction and cancellation status?


· In practice in the market the MT 564 notification is used for all event information, including the status of the event.  The event status is treated like any other piece of event information, for example rates and dates

· Of the existing MT 567 event status codes the only one used at all often is NPAY - Payment Not Made - Payment has not been made by issuer

· UK&IE, NL and ES agree that the MT 567 should be used for instruction and cancellation only 

· AU and SE would use the MT 564 for all event information including status


· Noted that the MT 567 is not specific to an account – should an MT 567 with event information  be sent to individual accounts?

· Action: NMPGs, to consider whether the MT 567 should be used for event status

LAPS


The SMWG actioned the SMPG as follows:


Creation of the ‘Lapsed’ code is postponed pending discussion at the SMPG level regarding its definition and its potential usage in the messages.


Discussion points made:


Agreed that LAPS code required specifically at event (to be used together with 23G:WITH) as well as instruction level.


· Action: Euroclear, to raise an SR2008 CR for event status of lapsed (in MT 564/567) on behalf of UK&IE, BE, NL and FR markets

III.12/39. PROC//ENTL or Deletion of REPE 

Current situation has arisen because the first notification for an event must always be function new message (NEWM).  And in the case where the first message contains entitlement information this must be indicated, from SR2006 by use of the status field 25D in sequence A using 25D::PROC//ENTL, see section 3.2.4 of the SMPG CA document.


Thus it is not possible to indicate that the information is complete.


CR III.12 requests the removal of the function REPE and replacing it with NEWE.


CR III.39 requests additional validation to ensure that if 25D::PROC//ENTL is used, then at least one movement sequence must be present (sequences E1 &/or E2) where sequence E1 contains a quantity, and sequence E2 contains an amount.


Discussion points made:


· Should 25D::PROC be made repetitive?  No - why would a notification be incomplete if entitlement information is available?


· Current market practice is that once a notification with function of REPE is used, then any further notifications must use REPE.  It would be better to be able to use REPL instead of REPE in order to determine whether the notification has been sent because of a change to the event details and not the entitlement.  

· To be noted for reverse engineering of ISO 15022 to ISO 20022


· Ideally the ISO 15022 message would be amended:


· allow use of 25D ENTL with either NEWM or REPL to indicate that the message contains entitlement.


· make the 25D status repetitive


· then a status could be indicated for complete vs. incomplete event details as well as a status for event confirmed or unconfirmed


However, the reverse engineering from ISO 15022 may occur in the mid- rather than long-term.  Thus group note the business requirement and postpone raising the change request as although the function REPE is not ideal the impact of its removal would now be too great

· Group decision is to resubmit change request III.39

· Action: Co-chair (KKM), to resubmit III.39

III.35 Market Deadline Date

See <Definition of election dates.doc>

Discussion points made:


· Agreed that this issue should be recorded as an FR national market practice for the use and meaning of response deadline date (RDDT).

· Action: FR to document use and meaning of RDDT

· The response deadline date is different dependent on the role of the party.  


· Agreed that this issue should be recorded as an FR national market practice for the use and meaning of response deadline date.


· For direct participants of the CSD the RDDT may be after the market deadline date (MKDT), this is the deadline for the CSD participant to ensure that stock is in place for participation in the event, ie stock has been moved from the client’s account at the CSD to the agent’ s account

· For clients of direct participants of the CSD the RDDT is before the (MKDT)


· The market deadline date is the same for all parties for the duration of the event.  


B. New Items – Actions from the SR2007 Message Maintenance WG

CA104. SMPG Document Template

Discussed briefly:


· To be applied first to the global document


· Key to the icons and legend for, eg, activity diagram required


· To be distributed to the group or made available on www.smpg.info

Embedded below




[image: image3.emf]MARKET-PRACTICE  Document template v3[1].0.doc




Gio B1 High-Level Gap Analysis

Covered in CA98.


C. Any Other Business


CA56. Use of CAEV//PRII

As from SR2007 a new event will be available – CAEV//PRED, this is a partial redemption without reduction of nominal value and compliments CAEV//PCAL.


PRED -  Partial Redemption Without Reduction of Nominal Value - Securities are redeemed in part before their scheduled final maturity date without reduction of the nominal value of the shares. This is commonly done by pool factor reduction.

PCAL - Partial Redemption With Reduction of Nominal Value - Securities are redeemed in part before their scheduled final maturity date with reduction of the nominal value of the shares. The outstanding amount of securities will be reduced proportionally.

Either may be linked to an interest event to notify the principal and interest payment of, for example, a mortgaged backed security


Section 8.5 of the SMPG CA document questions the need for event CAEV//PRII

Agreed that:


· The SMPG CA document should reflect the strengthened SMPG view to say explicitly that two events should be used 

· The use of CAEV//PRII does NOT indicate whether the principal repayment involves a reduction of nominal value or not


· And that the use of CAEV//PRII is now specific national market practice and should be documented as such (the AU and US markets)

· Action: SWIFTStandards to update SMPG CA document.


· Action: SWIFTStandards to raise an SR2008 CR to amend use of ‘shares’ to ‘securities’ in the definitions of CAEV//PRED and CAEV//PCAL

CA67. MT 567 Usage Table

See <Global SMPG MT567 SR2007 Detail v1.0a.doc>

The MT 567 Usage Table has been updated for SR2007.


Changes agreed


Following the recent ISITC CA WG meeting it was requested to harmonise the use of reasons IPRC//PEND PEND//LACK, PENR, OVER.


The descriptions and notes are:


LACK-
Insufficient securities to execute this corporate action instruction; instruction pending receipt of securities

PENR -
The corporate action instruction is pending receipt of securities from purchase, loan, etc

OVER -
The instructed position exceeds the eligible balance

To be sent by the account servicer if a corporate action instruction will be pended/acknowledged when the account owner had overinstructed

The ISITC CA WG propose that OVER is not used, that LACK is because it takes a positive view that the securities will arrive.


Agreed to amend the description so that PENR is used when the account servicer checks settlement activity.

Agreed to amend the description so that LACK is used when the account servicer does NOT check settlement activity.

Agreed to amend the description/note so that OVER is used when the account servicer does know whether there are pending receipts.

· Action: NMPGs to report whether any distinction between LACK and OVER in their market

· Action: Co-chair (KKM) to update as agreed

CA105. Unscheduled Interest Payment Formats

SR2007 introduces the use of rate type codes SCHD (scheduled rate) and USCD (unscheduled rate) with rate qualifier INTR.

It does not make business sense to apply the rate type codes to the annual interest rate (security base data).  They should be available with the interest rate for the period, INTP.


· Action: SWIFTStandards to raise an SR2008 CR

CA106. Unfranked Percentage

At present the fully franked (FLFR) and unfranked (UNFR) rate type codes may be applied only to amount rates (using currency code) GRSS and NETT.  Those markets where this is relevant (for example AU) would also like to indicate an unfranked and fully franked percentage.

· Action: Relevant Markets (for example AU) to raise an SR2008 CR

CA107 Major SR2008 Change Requests


In addition to the Euroclear SR2008 CR document reviewed at the recent Regional Market Practice Meeting, a heads up was given on other major SR2008 CRs.  


Australian Trust Security Distributions

A detailed change request has been prepared for SR2008.  


DTCC Additional Data Elements

DTCC are to provide an ISO 15022 service.  A mapping exercise has been carried out and identified data elements in the current DTCC service, but with no direct equivalents in the ISO 15022 DFD.  DTCC will submit an SR2008 CR requesting addition of these data elements to the ISO 15022 CA messages.  They must be reviewed to determine if they are specific to DTCC, or applicable to other markets.


Suggested that DTCC look at the work to harmonise the ICSD approach by Euroclear and Clearstream.


CA108. Use of CAEV//OTHR for Unconfirmed Announcements


Noted by that some unconfirmed and rumoured events are being notified using CAEV//OTHR, with the CAEV code changing to reflect the nature of the vevent once further details are available.  The same CORP reference is used.


Agreed that this is against market practice, to be documented as such.


Also the EIG note on CAEV//OTHR 

“SMPG recommends that this event is not used – no recommendation for options” 

to be moved to the SMPG CA document for completeness.

· Action: SWIFTStandards to update SMPG CA document.


CA109. MT 568 Narrative and Function of Message

Queried what function of message to use when an MT 568 follows an MT 564 because there is further information about the event of narrative form.


Affirmed that an MT 568 should NOT be sent independently.  The MT 568 should be linked with the MT 564.  The Function of Message (field 23G) should be the same in the MT 564 and its associated MT 568.  

And, before an MT 568 is sent, the relevant narrative fields of the MT 564 should be used. 


· Action: NMPGs to affirm the above before the SMPG CA document is updated

CA110. Succession of Instructions


Raised for confirmation by a member of the US NMPG.


“Is it required to send an MT565 CANC instruction to unwind a standing instruction that an account owner has placed with its servicer?”

The group view is that the MT565 CANC instruction is not necessary to unwind a standing instruction.  An MT565 NEWM sent by the account owner in this situation overrides the standing instruction.


D. Appendix 1: Action List


Closed actions shown in black.


Commentary on closed actions in blue.


On-going and open (new) actions shown in red.


Full details in corresponding section.


		ID

		Brief Description

		Owner

		Status

		Date



		CA06

		EIG


(Action: SWIFTStandards to update US columns of EIG indicating n/a. 

Included in v4-1

		SWIFT

		CLOSED

		



		CA06

		(Action: PL to produce a paper on corporate action processing in Poland, in particular the tax treatment of dividends for inclusion in the EIG. 


See discussion under CA06 at Sydney for details.

		PL

		ON-GOING

		By Next Meeting



		CA06

		(Action: PL to contact Euroclear (Kevin Wooldridge) to determine if the Issuers’ Agents communication for Corporate Actions ISO 20022 Business Justification should cover this functional area (tax treatment of dividends). 


No information available

		PL

		ON-GOING

		By Next Meeting



		CA06

		(Action: PL to investigate repurchase (BIDS) events


See discussion under CA06 at Sydney for details.

		PL

		ON-GOING

		By Next Meeting



		CA06

		(Action: SWIFTStandards to produce an SR2007 version of the EIG.  For next telco.

		SWIFT

		NEW

		By Next Telco



		CA06

		(Action: SWIFTStandards and Clearstream to integrate (the search function) into the next version of the EIG.  For next meeting.

		SWIFT & Clearstream

		NEW

		By Next Meeting



		CA06

		(Action: SWIFTStandards to integrate (the DvE document) into the next version of the EIG.  For next meeting.

		SWIFT

		NEW

		By Next Meeting



		CA06

		( Action: NMPGs to determine the date & period and rate & price information for the ‘global grid’.  For submission by next telco, for NMPGs to review for a further telco for 14th June.

		NMPGs

		NEW

		By Next Telco



		CA06

		(Action: NMPGs to review List A (of CAOP codes not used in the EIG).  Feedback to co-chairs by 1st May for circulation and dicussion at the next telco on 24th May.  If agreed, change requests for SR2008 will have to be submitted to SWIFT by 1 June.

		NMPGs

		NEW

		By 1st May



		CA06

		(Action: Euroclear to review the document (CAEP codes against CAEV codes), especially for events where more than one processing code may apply as some may be incorrect, for example CAEV//BRUP.

		Euroclear

		NEW

		By end of April



		CA06

		(Action: Interested NMPGs to review the document (CAEP codes against CAEV codes).  Feedback to Euroclear by 1st June.

		Interested NMPGs

		NEW

		By 1st June



		CA10

		D vs E


· Amendment from telco of 21st September to be included and then posted as FINAL for implementation SR2007. 


Complete and posted as final in October

		Co-chairs & SWIFT

		CLOSED

		



		CA10

		(Action: Co-Chair (KKM) to create an SR2007 version of the document as soon as SR2007 details available 


Complete and posted as draft in January

		Co-chair (KKM)

		CLOSED

		



		CA10


(III.20)

		· Action: Co-Chair (KKM) to update DvE for REVO period, ASAP (actioned under CA10)


Complete and posted as final in October

		Co-chair (KKM)

		CLOSED

		



		CA10

		D vs E – SR2007 Updates


(
Action: Co-chair KKM, to raise a CR for SR2008 to correct the implementation of date UNCO

		Co-chair (KKM)

		NEW

		By 1st June



		CA10

		(
Action: Co-chair KKM, to raise a CR for SR2008 to remove TRDP period from sequence E1

		Co-chair (KKM)

		NEW

		By 1st June



		CA22

		Rights as Two Events


(Action: SWIFTStandards to include, in the EIG, the table from the Madrid minutes showing NMPG’s preparedness to process rights as more than one event.

		SWIFT

		ON-GOING

		ASAP



		CA22

		(
[Post Meeting] Action: NMPGs to inform co-chairs/SWIFT of their markets position so that the ‘Madrid’ table may be updated and included in the EIG

		NMPGs

		ON-GOING

		By next SMPG Meeting



		CA22

		(Action: US Action to monitor the LA Regional MPG


ES reported activity in BR and MX, but not elsewhere.


Action closed, will become a rolling agenda item

		US

		CLOSED

		



		CA53

		Corporate Action Event Examples


(Action: SWIFT to post additional samples 


SWIFTStandards to complete following the Amsterdam meeting

		SWIFT

		ON-GOING

		By Next Telco



		CA53

		(Follow-on Action: US to comment on draft sample for US ‘style’ dutch Auction 


Reviewed and included in the additional samples 

		US

		CLOSED

		



		CA53

		(Action: ICSDs to produce sample for certification event CAEV//CERT 


Produced and awaiting resolution of outstanding query on whether the certification deadline date/time (CERT in the event sequence D)  is still required as a data element now that there is a specific certification event

		ICSDs

		ON-GOING

		By Next Telco



		CA53

		(Action: Co-chair BL, to draft a short introduction is required for the samples which explains how they are to be used with the other SMPG CA documents

		Co-chair BL

		NEW

		By Next Telco



		CA54

		Multiple Reasons Reporting in MT 567


Agreed that the multiple reason reporting also covers pending reasons.


A limit of three discussed.  Agreed that a limit is NOT required.


· Action: NMPGs to review the decision and sign-off by next SMPG telco.


Signed-off at telco of 14th December 2006

		NMPGs

		CLOSED

		



		CA56

		Use of CAEV//PRII

· Action: SWIFTStandards to update SMPG CA document., section 8.5

		SWIFT

		NEW

		ASAP



		CA56

		· Action: SWIFTStandards to raise an SR2008 CR to amend use of ‘shares’ to ‘securities’ in the definitions of CAEV//PRED and CAEV//PCAL

		SWIFT

		NEW

		By 1st June



		CA58

		Conference Calls:


· Action: Co-chairs to propose dates


Dates for 2007 telcos agreed at telco of 14th December 2006:


· 12th February – Monday


· 24th May – Thursday


· 6th September – Thursday


· 6th December – Thursday

		Co-chairs

		CLOSED

		



		CA58

		· Action: SWIFTStandards to circulate SMWG issues

		SWIFT

		ON-GOING

		ASAP



		CA64

		Formation of a Query Group


(
Action: SWIFTStandards to ensure conclusion of first two queries circulated to the query group and posted on www.smpg.info.

		SWIFT

		ON-GOING

		ASAP



		CA67

		MT 567 Usage Table


· Action: NMPGs to report whether any distinction between LACK and OVER in their market

		NMPGs

		NEW

		By next Telco



		CA67

		· Action: Co-chair (KKM) to update (the document) as agreed

		Co-Chair (KKM)

		NEW

		By next Telco



		CA75

		Claims


· Action: Euroclear to release the detailed analysis document to SMPG.


Closed by Euroclear SR2008 CR document

		Euroclear

		CLOSED

		



		CA78

		CORP Reference (Additional)


· Action: Co-Chair (KKM) to update the document and post as final.

		Co-Chair (KKM)

		NEW

		By next Telco



		CA78

		CAON Option Numbering

· Action: Co-Chair (KKM) to update the document and post as final.

		Co-Chair (KKM)

		NEW

		By next Telco



		CA78

		· Action: NMPGs to suggest candidates for ‘official body’.




		NMPGs

		ON-GOING

		By next Meeting



		CA78

		· Action: Co-Chair (BL) to draft a letter to the EU Commission suggesting they mandate generation of an additional reference.

Now linked to Gio B1.  The letter to be positioned so that it addresses issues raised by FISCO and LCG, as discussed at the SWIFT harmonisation group (HWGSS)

		Co-Chair  (BL)

		ON-GOING

		By next Meeting



		CA79

		(
Action: SWIFT to supply documents; Group to read the FBE and ECSDA out put 

		SWIFT & 


All

		ON-GOING

		By next Meeting



		CA79

		Giovannini Barrier 3


· NMPGs to review the Gio B3 documentation - see link to CESAME, any comments to the appropriate MIG

		NMPGs

		NEW

		By Next  Telco



		CA82

		Multiple Underlying Securities


Action: SWIFTStandards to update SMPG CA document

		SWIFT

		NEW

		ASAP



		CA85

		CAEV//BIDS Can a Repurchase Offer be Mandatory? 


· Action: UK&IE NMPG to review the UK&IE columns in the EIG to ensure processing of ‘B’ share events is fully documented.

Confirmed correct in current version of EIG (v4_1)

		UK&IE

		CLOSED

		



		CA86

		US Bulk Paper

· Action: US NMPG to provide bulk paper latest version to SWIFTStandards for circulation for discussion at future telco

		US NMPG

		NEW

		ASAP



		CA88

		CAEV//DRAW – What to use in place of REDM Qualifier (deleted in SR2006)


SMPG view request on the proposed syntax:


:92A::RATE//25,


:90A::OFFR//PRCT/100,


Proposed syntax agreed.


· Action: SWIFTStandards to include in the SMPG CA document.

SMPG CA document updated and at review stage

		SWIFT

		CLOSED

		



		CA90

		Reversal Pre-Advice Proposal

· Action: Co-Chair (KKM) to redraft and issue for future by next SMPG telco.

		Co-Chair (KKM)

		NEW

		For future telco



		

		· Action: SWIFTStandards to update SMPG CA document section 9.1.4

		SWIFT

		NEW

		ASAP



		CA97

		ISO 20022 Proxy Market Practice

· Action: SWIFTStandards to follow-up training in the ISO 20022 process for example, check how this was done for the investments funds MP group.

		SWIFT

		NEW

		By next meeting



		

		· Action: Co-chair (KKM), to raise an SR2008 CR for the second type of registration deadline

		Co-Chair (KKM)

		NEW

		ASAP



		CA98

		Giovannini Barrier 1


· Action: Co-chair (BL), to make informal contact them in order to find out what is expected from SMPG

		Co-Chair (BL)

		NEW

		ASAP



		CA105

		Unscheduled Interest Payment Formats

· Action: SWIFTStandards to raise an SR2008 CR

		SWIFT

		NEW

		By 1st June



		CA106

		Unfranked Percentage

· Action: Relevant Markets (for example AU) to raise an SR2008 CR

		Relevant Markets (for example AU)

		NEW

		By 1st June



		CA108

		Use of CAEV//OTHR for Unconfirmed Announcements


Action: SWIFTStandards to update SMPG CA document

		SWIFT

		NEW

		ASAP



		CA109

		MT 568 Narrative and Function of Message

· Action: NMPGs to affirm the above before the SMPG CA document is updated

		NMPGs

		NEW

		By next Telco



		III.2

		CAEV//SOFF Definition


· Action: SWIFT to raise an SR2008 CR for the SOFF definition – 


“Spin-off represents a form of divestiture, usually resulting in an independent company, or of an existing company.”

Raised

		SWIFT

		CLOSED

		



		III.10

		MT 564 – 567 Event Stage information


· Action: NMPGs to consider whether an SMPG CR may be raised to move ‘event withdrawn’ from 23G: in the MT 564 to an event code in 25D of the MT 567

NMPGs do NOT support the removal of the WITH function from the MT 564 notification

		NMPGs

		CLOSED

		



		III.10

		· Action: NMPGs, to consider whether the MT 567 should be used for event status



		NMPGs

		NEW

		By Next Meeting



		III.10

		· Action: Euroclear, to raise an SR2008 CR for event status of lapsed (in MT 564/567) on behalf of UK&IE, BE, NL and FR markets

		Euroclear

		NEW

		By 1st June



		III.35

		Market Deadline Date

· Action: FR to document use and meaning of RDDT

		FR

		NEW

		By Next Meeting



		III.37

		MT 564 97C::SAFE//GENR


· Action: SWIFT to confirm that the rule is amended as above for the first two conditions and not removed altogether


Confirmed

		SWIFT

		CLOSED

		



		III.37

		· Action: SWIFT to request that the rule is also amended so that


·  quantity 36B is NOT allowed in sequence E1 when GENR is used


· Amount 19B is NOT allowed in sequence E2 when GENR is used


Too late for SR2007.  Required for SR2008?


Follow-on: SMPG to decide

		SMPG

		NEW

		ASAP



		III.37

		· Action: SWIFT to update the SMPG CA document to clarify that GENR may be used – there is no reference to GENR in the document at present


SMPG CA document updated and at review stage

		SWIFT

		CLOSED

		



		III.39

		· Action: Co-chair (KKM), to resubmit III.39

		Co-chair (KKM)

		NEW

		ASAP



		III.42

		Capitalisations: issuer increase of the value of the bond by raising the pool factor value

· Action: NMPGs to see if this occurs in their markets – it may be an ICSD-only event.

Occurs in Latin America, recently in Argentina.  UK&IE would support a dedicated event type

		NMPGs

		CLOSED

		



		III.42

		· Action: Co-chair (BL) to source an event name and definition.

		Co-chair (BL) + ES

		ON-GOING

		By next meeting





E. Appendix 2: Decision List


Amsterdam March 2007

Decisions with a direct impact on market practice, as opposed to agreements on developmental market practice steps for an item


		ID

		Brief Description

		Owner

		Implementation Date



		CA10

		D v E


SR2007 version of document agreed

		ALL

		SR2007



		CA82

		Multiple Underlying Securities 


MP agreed 

		ALL

		Immediate



		CA56

		Use of CAEV//PRII


MP to be strengthened for use of alternative

		ALL

		Immediate + SR2007 for CAEV//PRED



		CA67

		MT 567 Usage Table

Updates agreed for SR2007 version



		ALL

		SR2007



		CA108

		Use of CAEV//OTHR for Unconfirmed Announcements


MP to be updated

		ALL

		Immediate



		CA109

		MT 568 Narrative and Function of Message


MP to be updated

		ALL

		Immediate



		III.35

		Market Deadline Date

Agreed FR MP to be documented, no impact in other markets

		FR

		Immediate





==================== END of DOCUMENT ==========================
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			CAEV			Description			Responsiblie NMPG			Backup NMPG


			DECR			Decrease in Value			AU			ZA


			LIQU			Liquidation Dividend/ Liquidation Payment			AU			ZA


			INCR			Increase in Value			AU			UK&IE


			PRII			Interest Payment with Principle			AU			NO


			DRIP			Dividend Reinvestment			AU			DK


			CPST			Coupon Stripping			CH			US


			INTR			Interest Payment			CH			US


			REDO			Redenomination			CH			US


			PINK			Pay In Kind			CH			FR


			REDM			Final Maturity			DE			UK&IE


			DVSE			Stock Dividend			DE			JP


			RHTS			Rights Issue/ Subscription Rights/ Rights Offer			DE			CH


			WRTH			Worthless			DE			NO


			CONV			Conversion			DK			SE


			EXWA			Warrant Exercise			DK			SE


			PRIO			Priority Issue			DK			SE


			EXOF			Exchange			FI			NL


			PPMT			Instalment Call			FI			NL


			TREC			Tax Reclaim			FI			NL


			TEND			Tender/Acquisition/ Takeover/ Purchase Offer/ Buyback			FR			JP


			EXRI			Call on Intermediate Securities			FR			NO


			MRGR			Merger			FR			CH


			CERT			Non-US TEFRA D Certification			ICSD			LU


			DSCL			Disclosure			ICSD			LU


			EXTM			Maturity Extension			ICSD			LU


			WTRC			Withholding Tax Relief Certification			ICSD


			PRED			Partial Redemption Without Reduction of Nominal Value			ICSD			LU


			CHAN			Change			JP			FR


			SPLR			Reverse Stock Split/Change in Nominal Value			JP			FR


			CAPG			Capital Gains Distribution			JP			FI


			DVSC			Scrip Dividend/ Payment			NL			FR


			DVOP			Dividend Option			NL			FI


			PDEF			Partial Defeasance/Pre-funding			NL			FI


			SPLF			Stock Split/Change in Nominal Value/Subdivision			NL			FI


			BRUP			Bankruptcy			NO			ES


			DVCA			Cash Dividend			NO			ES


			PCAL			Partial Redemption with reduction of nominal valuE			NO			ES


			SOFF			Spin-Off			NO			ES


			BPUT			Put Redemption			SE			DK


			PARI			Pari-passu			SE			DK


			BIDS			Repurchase Offer/Issuer Bid/Reverse Rights			SE			CH


			DTCH			Dutch Auction			UK&IE			US


			BONU			Bonus Issue/ Capitalisation Issue			UK&IE			DE


			DRAW			Drawing			UK&IE			DE


			ODLT			Odd Lot Sale/Purchase			UK&IE			FR


			SHPR			Shares Premium Dividend			UK&IE			SE


			REMK			Remarketing Agreement			US			ZA


			CONS			Consent			US			NO


			CLSA			Class Action/Proposed Settlement			US			JP


			DFLT			Bond Default			US			CH


			ATTI			Attachment			ZA			AU


			DETI			Detachment			ZA			AU


			MCAL			Full Call/ Early Redemption			ZA			AU


			RHDI			Intermediate Securities Distribution			ZA			AU


			Excluded


			ACTV			Trading Status: Active			PLAC			Place of Incorporation


			CMET			Court Meeting			SMAL			Smallest Negotiable Unit


			COOP			Company Option			SUSP			Trading Status: Suspended


			DLST			Trading Status: Delisted			XMET			Extraordinary or Special General Meeting


			MEET			Annual General Meeting


			OMET			Ordinary General Meeting


			OTHR			Other event
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Planning for CAEVs analysis 


			1st iteration: at least 1 CAOP per combination BMH/CAMV


			2nd iteration: all combinations BMH/CAMV/CAOP


			3rd iteration: all combinations BMH/CAMV/CAOP/CAEV


			Count of CA Event Indicator


			Progress			Assignee			CA Event Indicator			Model CAEV			Total


			1st iteration: 03/02/06			Norbert			DVCA: Cash Dividend			DISTRI DVCA MAND CASH			1


									DVCA: Cash Dividend  Total						1


									REDM: Final maturity			REORG REDM MAND CASH			1


												REORG REDM MAND SECU/REORG MRGR MAND SECU			1


									REDM: Final maturity  Total						2


						Norbert Total									3


						Valerie			DVOP: Dividend Option			REORG/DISTRI DVOP CHOS CASH			1


												REORG/DISTRI DVOP CHOS SECU			1


									DVOP: Dividend Option  Total						2


						Valerie Total									2


			1st iteration: 03/02/06  Total												5


			1st iteration: 08/02/06			Karen/Kathryn			BONU: Bonus Issue/Capitalisation Issue			DISTRI BONU CHOS BUYA			1


												DISTRI BONU CHOS LAPS			1


												DISTRI BONU CHOS SECU			1


												DISTRI BONU CHOS SLLE			1


									BONU: Bonus Issue/Capitalisation Issue Total						4


									EXWA: Warrant Exercise			REORG EXWA CHOS EXER			1


												REORG EXWA CHOS LAPS			1


									EXWA: Warrant Exercise  Total						2


									SPLF: Stock Split			REORG/DISTRI SPLF MAND SECU			1


									SPLF: Stock Split Total						1


									TEND: Tender			REORG TEND VOLU CASE			1


												REORG TEND VOLU CASH			1


												REORG TEND VOLU SECU			1


									TEND: Tender  Total						3


						Karen/Kathryn Total									10


			1st iteration: 08/02/06 Total												10


			2nd iteration: 17/02/06			Karen/Kathryn			BONU: Bonus Issue/Capitalisation Issue			DISTRI RHDI MAND SECU			1


									BONU: Bonus Issue/Capitalisation Issue Total						1


									EXWA: Warrant Exercise			REORG EXWA VOLU BUYA			1


												REORG EXWA VOLU EXER			1


												REORG EXWA VOLU SLLE			1


									EXWA: Warrant Exercise  Total						3


									TEND: Tender			REORG MRGR MAND CASE			1


												REORG REDM MAND CASH			1


												REORG REDM MAND SECU/REORG MRGR MAND SECU			1


									TEND: Tender  Total						3


						Karen/Kathryn Total									7


						Karen/Norbert			RHDI: Rights Distribution			DISTRI RHDI MAND SECU			1


									RHDI: Rights Distribution Total						1


						Karen/Norbert Total									1


						Karen/Valerie			MRGR: Merger			REORG MRGR CHOS CASE			1


												REORG MRGR CHOS SECU			1


												REORG MRGR MAND CASE			1


												REORG REDM MAND SECU/REORG MRGR MAND SECU			1


												REORG TEND VOLU CASE			1


												REORG TEND VOLU SECU			1


									MRGR: Merger  Total						6


						Karen/Valerie Total									6


						Kathryn (to take over from Simon)			CLSA: Class Action			REORG CLSA VOLU ABST			1


												REORG CLSA VOLU CONY			1


									CLSA: Class Action Total						2


						Kathryn (to take over from Simon)  Total									2


						Norbert			DVCA: Cash Dividend			DISTRI DVCA CHOS CASH			1


									DVCA: Cash Dividend  Total						1


									REDM: Final maturity			REORG REDM CHOS CASH			1


									REDM: Final maturity  Total						1


						Norbert Total									2


						Norbert (to take over from Simon)			EXRI: Call on Intermediate Securities			REORG EXRI CHOS BUYA			1


												REORG EXRI CHOS NOAC			1


												REORG EXRI CHOS OVER			1


												REORG EXRI CHOS SLLE			1


												REORG EXWA CHOS EXER			1


												REORG EXWA CHOS LAPS			1


									EXRI: Call on Intermediate Securities Total						6


						Norbert (to take over from Simon) Total									6


						Norbert (to take over from Simon)			PRIO: Priority Issue			REORG EXWA VOLU BUYA			1


												REORG EXWA VOLU EXER			1


												REORG PRIO VOLU OVER			1


												REORG TEND VOLU SECU			1


									PRIO: Priority Issue Total						4


						Norbert (to take over from Simon)  Total									4


						Valerie			LIQU: Liquidation Dividend/Payment			DISTRI DVCA MAND CASH			1


												DISTRI LIQU CHOS CASE			1


												DISTRI LIQU CHOS CASH			1


												DISTRI LIQU CHOS SECU			1


												DISTRI LIQU MAND CASE			1


												DISTRI RHDI MAND SECU			1


									LIQU: Liquidation Dividend/Payment Total						6


									WRTH: Worthless			REORG WRTH MAND LAPS			1


									WRTH: Worthless Total						1


						Valerie Total									7


			2nd iteration: 17/02/06  Total												35


			3rd iteration: 17/02/06			Karen/Norbert			INTR: Interest Payment			DISTRI DVCA CHOS CASH			1


												DISTRI DVCA MAND CASH			1


									INTR: Interest Payment  Total						2


						Karen/Norbert Total									2


						Norbert			CAPG: Capital Gains Distribution			DISTRI DVCA MAND CASH			1


									CAPG: Capital Gains Distribution Total						1


									MCAL: Full Call/ Early redemption			REORG REDM MAND CASH			1


									MCAL: Full Call/ Early redemption Total						1


									PCAL: Partial Call			REORG REDM MAND CASH			1


									PCAL: Partial Call  Total						1


									PINK: Pay in Kind			DISTRI RHDI MAND SECU			1


									PINK: Pay in Kind Total						1


						Norbert Total									4


						Norbert			DRAW: Drawing			REORG REDM MAND CASH			1


									DRAW: Drawing  Total						1


						Norbert  Total									1


			3rd iteration: 17/02/06  Total												7


												REORG TEND VOLU SECU			1


									CONV: Conversion  Total						2


									PARI: Pari Passu / Enfranchisement			REORG REDM MAND SECU/REORG MRGR MAND SECU			1


									PARI: Pari Passu / Enfranchisement Total						1


						Karen/Valerie Total									3


						Valerie			ATTI: Attachement			REORG REDM MAND SECU/REORG MRGR MAND SECU			1


												REORG TEND VOLU SECU			1


									ATTI: Attachement  Total						2


									CHAN: Change			REORG REDM MAND SECU/REORG MRGR MAND SECU			1


												REORG TEND VOLU SECU			1


									CHAN: Change  Total						2


									DETI: Detachment			REORG REDM MAND SECU/REORG MRGR MAND SECU			1


												REORG TEND VOLU SECU			1


									DETI: Detachment  Total						2


						Valerie Total									6


			3rd iteration: 24/02/06  Total												9


			3rd iteration: 28/02/06			Kathryn			CPST: Coupon Stripping			REORG TEND VOLU SECU			1


									CPST: Coupon Stripping  Total						1


									EXOP: Exchange Option			REORG TEND VOLU SECU			1


									EXOP: Exchange Option  Total						1


						Kathryn Total									2


						Kathryn (to take over from Simon)			BIDS: Repurchase Offer			REORG TEND VOLU CASH			1


									BIDS: Repurchase Offer Total						1


									BPUT: Put Redemption			REORG TEND VOLU CASH			1


									BPUT: Put Redemption Total						1


									DTCH: Dutch Auction			REORG TEND VOLU CASH			1


									DTCH: Dutch Auction  Total						1


									EXOF: Exchange Offer			REORG MRGR CHOS CASE			1


												REORG MRGR CHOS SECU			1


												REORG MRGR MAND CASE			1


												REORG REDM CHOS CASH			1


												REORG REDM MAND CASH			1


												REORG REDM MAND SECU/REORG MRGR MAND SECU			1


												REORG TEND VOLU CASE			1


												REORG TEND VOLU CASH			1


												REORG TEND VOLU SECU			1


									EXOF: Exchange Offer Total						9


									ODLT: Odd Lot Sale/Purchase			REORG EXWA VOLU BUYA			1


												REORG EXWA VOLU SLLE			1


												REORG TEND VOLU CASH			1


												REORG TEND VOLU SECU			1


									ODLT: Odd Lot Sale/Purchase  Total						4


						Kathryn (to take over from Simon)  Total									16


			3rd iteration: 28/02/06  Total												18


			3rd iteration			Karen/TBD			DECR: Decrease in Value			DISTRI DVCA MAND CASH			1


									DECR: Decrease in Value Total						1


									DRIP: Dividend Reinvestment			REORG/DISTRI DVOP CHOS CASH			1


												REORG/DISTRI DVOP CHOS SECU			1


									DRIP: Dividend Reinvestment  Total						2


									PPMT: Instalment Call			REORG EXWA CHOS LAPS			1


												REORG MRGR CHOS SECU			1


									PPMT: Instalment Call Total						2


									SPLR: Reverse Stock Split			REORG REDM MAND SECU/REORG MRGR MAND SECU			1


									SPLR: Reverse Stock Split Total						1


						Karen/TBD Total									6


						TBD			DVSC: Scrip Dividend/ Payment			DISTRI RHDI MAND SECU			1


									DVSC: Scrip Dividend/ Payment Total						1


									DVSE: Stock Dividend			DISTRI RHDI MAND SECU			1


									DVSE: Stock Dividend  Total						1


									INCR: Increase in Value			REORG REDM MAND SECU/REORG MRGR MAND SECU			1


									INCR: Increase in Value  Total						1


									REDO: Redenomination			REORG REDM MAND SECU/REORG MRGR MAND SECU			1


									REDO: Redenomination Total						1


									SHPR: Equity Premium Reserve			DISTRI DVCA MAND CASH			1


									SHPR: Equity Premium Reserve Total						1


									SOFF: Spin-Off			REORG/DISTRI SPLF MAND SECU			1


									SOFF: Spin-Off Total						1


						TBD Total									8


						TBD (first draft done by Simon)			REMK: Remarketing Agreement			REORG MRGR CHOS SECU			1


												REORG REDM CHOS CASH			1


									REMK: Remarketing Agreement Total						2


						TBD (first draft done by Simon) Total									2


			3rd iteration  Total												16


			BMH validation required			check with BMH			CERT: Non-US TEFRA D Certification			-			2


									CERT: Non-US TEFRA D Certification Total						2


									CMET: Court Meeting			-			6


									CMET: Court Meeting Total (first draft sent to Hans)						6


									DSCL: Disclosure			-			3


									DSCL: Disclosure Total						3


									EXTM: Maturity Extension			-			3


									EXTM: Maturity Extension Total						3


									MEET: Annual General Meeting			-			6


									MEET: Annual General Meeting Total (first draft sent to Hans)						6


									OMET: Ordinary General Meeting			-			6


									OMET: Ordinary General Meeting Total (first draft sent to Hans)						6


									OTHR: Other event			-			1


									OTHR: Other event  Total						1


									TREC: Tax Reclaim			-			1


									TREC: Tax Reclaim Total						1


									WTRC: Withholding Tax Relief Certification			-			1


									WTRC: Withholding Tax Relief Certification Total						1


									XMET: Extraordinary General Meeting			-			6


									XMET: Extraordinary General Meeting Total (first draft sent to Hans)						6


						check with BMH Total									35


						check with BMH (first draft done by Simon)			CONS: Consent			-			3


									CONS: Consent  Total						3


						check with BMH (first draft done by Simon) Total									3


			BMH validation required  Total												38


			to be investigated by CCI			Norbert			PINK: Pay in Kind			-			1


									PINK: Pay in Kind Total						1


						Norbert Total									1


						TBD			DFLT: Bond Default			-			1


									DFLT: Bond Default  Total						1


									INCR: Increase in Value			-			1


									INCR: Increase in Value  Total						1


									REDO: Redenomination			-			1


									REDO: Redenomination Total						1


						TBD Total									3


						TBD (first draft done by Valerie)			BRUP: Bankruptcy			-			1


									BRUP: Bankruptcy Total						1


						TBD (first draft done by Valerie) Total									1


						Valerie			CHAN: Change			-			1


									CHAN: Change  Total						1


						Valerie Total									1


			to be investigated by CCI Total												6


			Grand Total												144


			not covered			see assumption			PDEF: Partial Defeasance / Prefunding			REORG REDM MAND SECU/REORG MRGR MAND SECU			1


			not covered			see assumption			PDEF: Partial Defeasance / Prefunding Total						1


			not covered			see assumption			PRII: Interest Payment with Principle			DISTRI DVCA MAND CASH			1


			not covered			see assumption			PRII: Interest Payment with Principle Total						1








CAEP + CAEV + CAMV


			CA Event Indicator (CAEV)			CA Event Processing code (CAEP)			Comments


			ACTV - Trading status active			GENL			(to be phased out)


			ATTI: Attachement			REOR


			BIDS: Repurchase Offer			REOR


			BONU: Bonus Issue/Capitalisation Issue			DISN


			BONU: Bonus Issue/Capitalisation Issue			REOR


			BPUT: Put Redemption			REOR


			BRUP: Bankruptcy			GENL


			BRUP: Bankruptcy			REOR


			CAPG: Capital Gains Distribution			DISN


			CERT: Non-US TEFRA D Certification			GENL


			CHAN: Change			GENL


			CHAN: Change			REOR


			CONS: Consent			GENL			(to discuss usage)


			CONV: Conversion			REOR


			COOP - Company Option			GENL			(to be phased out)


			CPST - Coupon Stripping			GENL/REOR			(to be deleted)


			DECR: Decrease in Value			GENL


			DECR: Decrease in Value			DISN


			DECR: Decrease in Value			REOR


			DETI: Detachment			REOR


			DFLT: Bond Default			GENL


			DRAW: Drawing			REOR


			DRIP: Dividend Reinvestment			REOR


			DSCL: Disclosure			GENL


			DTCH: Dutch Auction			REOR


			DVCA: Cash Dividend			DISN


			DVCA: Cash Dividend			REOR


			DVOP: Dividend Option			REOR


			DVSC: Scrip Dividend/ Payment			DISN


			DVSC: Scrip Dividend/ Payment			REOR


			DVSE: Stock Dividend			DISN


			DVSE: Stock Dividend			REOR


			EXOF: Exchange Offer			REOR


			EXOP - Exchange Option			REOR			(deleted in SR07)


			EXRI: Call on Intermediate Securities			REOR


			EXRI: Call on Intermediate Securities			DISN			(if no interims)


			EXTM: Maturity Extension			GENL


			EXTM: Maturity Extension			REOR


			EXWA: Warrant Exercise			REOR


			INCR: Increase in Value			GENL


			INCR: Increase in Value			REOR


			INTR: Interest Payment			DISN


			INTR: Interest Payment			REOR


			LIQU: Liquidation Dividend/Payment			DISN


			LIQU: Liquidation Dividend/Payment			REOR


			MCAL: Full Call/ Early redemption			REOR


			MRGR: Merger			REOR


			ODLT: Odd Lot Sale/Purchase			REOR


			OMET: Ordinary Meeting			GENL			(Euroclear using 20022)


			OTHR: Other event			DISN


			OTHR: Other event			GENL


			OTHR: Other event			REOR


			PARI: Pari Passu / Enfranchisement			REOR


			PCAL: Partial redemption with reduction of nominal value			REOR


			PINK: Pay in Kind			DISN


			PLAC - Place of Incorporation			GENL			(to be phased out)


			PRED: Partial redemption without reduction of nominal value			DISN


			PPMT - Installment Call			REOR


			PRII - Interest Payment with Principle			DISN+REOR			(to be phased out)


			PRIO: Priority Issue			REOR


			REDM: Final maturity			REOR


			REDO: Redenomination			GENL


			REDO: Redenomination			REOR


			REMK: Remarketing Agreement			REOR


			REMK: Remarketing Agreement			GENL


			RHDI: Rights Distribution			DISN


			SHPR: Equity Premium Reserve			DISN


			RHTS - Rights Issue/Subscription Rights/Rights Offer			DISN/REOR			(not recommended/ used when processed as one event)


			SHPR - Equity Premium Reserve			DISN


			SMAL - Smallest Negotiable Unit			GENL			(to be phased out)


			SOFF: Spin-Off			DISN


			SOFF: Spin-Off			REOR


			SPLF: Stock Split			DISN


			SPLF: Stock Split			REOR


			SPLR: Reverse Stock Split			REOR


			SPLR: Reverse Stock Split			DISN


			SUSP - Trading Status: Suspended			GENL			(to be phased out)


			TEND: Tender			REOR


			TREC: Tax Reclaim			GENL


			WRTH: Worthless			REOR


			WRTH: Worthless			GENL


			WTRC: Withholding Tax Relief Certification			GENL


			XMET: Extraordinary General Meeting			GENL			(Euroclear using 20022)


			AMET: Annual general meeting			GENL			(Euroclear using 20022)


			MIXD: Mixed Meeting			GENL			(Euroclear using 20022)


			CORT: Court Meeting			GENL			(Euroclear using 20022)


			CLAS: Class Action			GENL


			SPCL: Special (Bond Meeting)			GENL			(Euroclear using 20022)
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1. REORG DISTRI MAND 


			Iterations			BMH Class.			EB			ESES			CREST			Assignee			CA Event Indicator									CAMV SMPG			Sub-event type			CAOP SMPG			Option Full/domestic or Both			Service description			Comment


			3rd iteration (delta analysis vis-à-vis SPLF SECU)			REORG/DISTRI			Y (event 301)			Y			N			TBD			SOFF: Spin-Off						0			MAND						SECU			Both


			1st iteration: 08/02/06			REORG/DISTRI			Y (event 310)			Y			Y (see SDV Sub-division) -Crest mapping done			Karen/Kathryn			SPLF: Stock Split						0			MAND						SECU			Both


																											0


																											0


																											0


									Representative CAEV in this category: SPLF -Stock Split 
presence in EB/ESES/CREST versus SOFF not known in Crest
Occurrence in EB Production between 01/07/05 & 01/01/06: 156 versus SOFF: 36																		0


																											0


																											0


																											0


																											0


																											0


																											0


																											0


																											0


																											0


																											0


																											0


																											0


																											0


																											0


																											0


																											0


																											0


																											0


																											0


																											0


																											0


																											0








2. REORG DISTRI CHOS 


			Iterations			BMH Class.			EB			ESES			CREST			Assignee			CA Event Indicator									CAMV SMPG			Sub-event type			CAOP SMPG			Option Full/domestic or Both			Service description			Comment


			3rd iteration (delta analysis vis-à-vis DVOP SECU)			REORG/DISTRI			Y (event 201)			Y			Y (see SCD Scrip Dividend) -Crest mapping to be finalised by 17/02/06			Karen/TBD			DRIP: Dividend Reinvestment						0			CHOS						SECU			Both


			3rd iteration (delta analysis vis-à-vis DVOP CASH)			REORG/DISTRI			Y (event 201)			Y			Y (see SCD Scrip Dividend) -Crest mapping to be finalised by 17/02/06			Karen/TBD			DRIP: Dividend Reinvestment									CHOS						CASH			Both


			1st iteration: 03/02/06			REORG/DISTRI			Y (event 202)			Y			Y( see ESD Enhanced Scrip Dividend) -foreseen in Production but never used in Crest			Valerie			DVOP: Dividend Option						0			CHOS						CASH			Both


			1st iteration: 03/02/06			REORG/DISTRI			Y (event 202)			Y			Y( see ESD Enhanced Scrip Dividend) -foreseen in Production but never used in Crest			Valerie			DVOP: Dividend Option									CHOS						SECU			Both


																											0


																											0


																											0


												Representative CAEV in this category: DVOP
DRIP & DVOP exist in EB/ESES/CREST. However, even if DVOP is foreseen in Crest Production, it was never used (confirmed by K.Edwards)
DRIP occurrence in EB Production between 01/07/05 & 01/01/06:255 versus DVOP: 723
-> BMH preference?															0


																											0


																											0


																											0


																											0


																											0


																											0


																											0


																											0


																											0


																											0


																											0


																											0


																											0


																											0


																											0


																											0


																											0


																											0


																											0


																											0


																											0








3. REORG MAND 


			Iterations			BMH Class.			EB			ESES			CREST			Assignee			CA Event Indicator									CAMV SMPG			Sub-event type			CAOP SMPG			Option Full/domestic or Both			Service description			Comment


			3rd iteration (delta analysis vis-à-vis REDM SECU/MRGR SECU): 24/02/06			REORG			Y (event 122 & event 151)			Y			N			Valerie			ATTI: Attachement									MAND						SECU			Both						! More fields in this CAEV in ESES due to additional SecMove


			to be investigated by CCI			REORG			Y (event 299, 320)			Y			N			TBD (first draft done by Valerie)			BRUP: Bankruptcy						0			MAND						?			Both


			to be investigated by CCI			REORG			Y (event 311)			Y			N			Valerie			CHAN: Change						0			MAND			! confirm different sub-events types with CCI			no options			Both


			3rd iteration (delta analysis vis-à-vis REDM SECU/MRGR SECU): 24/02/06			REORG			Y (event 311)			Y			N			Valerie			CHAN: Change									MAND			! confirm different sub-events types with CCI			SECU			Both


			3rd iteration (delta analysis vis-à-vis REDM SECU/MRGR SECU): 24/02/06			REORG			Y (event 130, event 141)			Y			Y (see CVN Conversion) -Crest mapping done			Karen/Valerie			CONV: Conversion						0			MAND						SECU			Both


			3rd iteration (delta analysis vis-à-vis REDM SECU/MRGR SECU): 24/02/06			REORG			Y (event 121)			Y			N			Valerie			DETI: Detachment						0			MAND						SECU			Both						! More fields in this CAEV in ESES due to additional SecMove


			to be investigated by CCI			REORG			Y (event 299, 320)			N			N			TBD			DFLT: Bond Default						0			MAND						no options			Both						To include for SP - + FS to check with ESES as  last agreement was it should be included


			3rd iteration (delta analysis vis-à-vis REDM CASH): 17/02/06			REORG			Y (event 352, 353, 500)			Y			Y (see DRW Drawing) -foreseen in Production but never used in Crest			Norbert			DRAW: Drawing						0			MAND						CASH			Both


			3rd iteration (delta analysis vis-à-vis REDM SECU/MRGR SECU): 28/02/06			REORG			Y (event 220)			Y			N			Kathryn (to take over from Simon)			EXOF: Exchange Offer									MAND						SECU			Both


			3rd iteration (delta analysis vis-à-vis REDM CASH): 28/02/06			REORG			Y (event 220)			Y			N			Kathryn (to take over from Simon)			EXOF: Exchange Offer									MAND						CASH			Both


			3rd iteration (delta analysis vis-à-vis MRGR CASE): 28/02/06			REORG			Y (event 220)			Y			N			Kathryn (to take over from Simon)			EXOF: Exchange Offer									MAND						CASE			Both


			to be investigated by CCI			REORG			Y (event 399)			N			N			TBD			INCR: Increase in Value						0			MAND						no options			Both						BMH on 16/01/06: should be in SP


			3rd iteration (delta analysis vis-à-vis REDM SECU/MRGR SECU)			REORG			Y (event 399)			N			N			TBD			INCR: Increase in Value									MAND						SECU			Both						BMH on 16/01/06: should be in SP


			3rd iteration (delta analysis vis-à-vis REDM CASH): 17/02/06			REORG			Y (event 350, 500)			Y			N			Norbert			MCAL: Full Call/ Early redemption						0			MAND						CASH			Both


			2nd iteration: 17/02/06			REORG			Y (event 301)			Y			Y (see SOA Scheme of Arrangement)  -Crest mapping to be finalised by 17/02/06			Karen/Valerie			MRGR: Merger						0			MAND						SECU			Both


			2nd iteration: 17/02/06			REORG			Y (event 301)			Y			Y (see SOA Scheme of Arrangement)  -Crest mapping to be finalised by 17/02/06			Karen/Valerie			MRGR: Merger									MAND						CASE			Both


			3rd iteration (delta analysis vis-à-vis REDM SECU/MRGR SECU): 24/02/06			REORG			Y (event 390)			Y			Y (see ENF Enfranchisement & PPU Pari Passu) -Crest mapping done			Karen/Valerie			PARI: Pari Passu / Enfranchisement						0			MAND						SECU			Both


			3rd iteration (delta analysis vis-à-vis REDM CASH): 17/02/06			REORG			Y (event 351)			N			N			Norbert			PCAL: Partial Call						0			MAND						CASH			Both						BMH on 16/01/06: to include in SP


			3rd iteration (delta analysis vis-à-vis REDM SECU/MRGR SECU)			REORG			not found in Production			N			N			TBD			PDEF: Partial Defeasance / Prefunding						0			MAND						SECU			Both						BMH on 16/01/06: to include in SP


			1st iteration: 03/02/06			REORG			Y (event 101, event 105, 331, 336, 362 & 500)			Y			Y (see RDM Redemption) -Crest mapping done			Norbert			REDM: Final maturity						0			MAND						CASH			Both


			1st iteration: 03/02/06			REORG			Y (event 101, event 105, 331, 336, 362 & 500)			Y			Y (see RDM Redemption) -Crest mapping done			Norbert			REDM: Final maturity									MAND						SECU			Both


			to be investigated by CCI			REORG			not found in Production			Y			Y (see RNM Redenomination & Renom.) -foreseen in Production but never used in Crest			TBD			REDO: Redenomination						0			MAND						no options			Both


			3rd iteration (delta analysis vis-à-vis REDM SECU/MRGR SECU)			REORG			not found in Production			Y			Y (see RNM Redenomination & Renom.) -foreseen in Production but never used in Crest			TBD			REDO: Redenomination									MAND						SECU			Both


			3rd iteration (delta analysis vis-à-vis REDM SECU/MRGR SECU)			REORG			Y (event 310)			Y			Y (see CSL Consolidation) -Crest mapping done			Karen/TBD			SPLR: Reverse Stock Split						0			MAND						SECU			Both


			2nd iteration: 17/02/06			REORG			Y (event 221)			Y			Y (see TKO Takeover) -Crest mapping done			Karen/Kathryn			TEND: Tender									MAND						SECU			Both


			2nd iteration: 17/02/06			REORG			Y (event 221)			Y			Y (see TKO Takeover) -Crest mapping done			Karen/Kathryn			TEND: Tender									MAND						CASE			Both


			2nd iteration: 17/02/06			REORG			Y (event 221)			Y			Y (see TKO Takeover) -Crest mapping done			Karen/Kathryn			TEND: Tender									MAND						CASH			Both


			2nd iteration: 17/02/06			REORG			not found in Production			Y			N			Valerie			WRTH: Worthless						0			MAND						LAPS			Both


																											0


																											0


															Representative CAEV in this category: REDM
CONV/DRAW/MRGR/PARI/REDM/SPLR/TEND exist in EB/ESES/CREST
Occurrence in EB Production between 01/07/05 & 01/01/06: 
CONV: 339
DRAW: 792
MRGR: 569
PARI: 670
REDM: 108152
SPLR: 40
TEND: 388
-> Proposal : REDM as representative CAEV												0


																											0


																											0


																											0


																											0


																											0


																											0


																											0








4. REORG CHOS 


			Iterations			BMH Class.			EB			ESES			CREST			Assignee			CA Event Indicator									CAMV SMPG			Sub-event type			CAOP SMPG			Option Full/domestic or Both			Service description			Comment


			3rd iteration (delta analysis vis-à-vis MRGR SECU): 28/02/06			REORG			Y (event 220)			Y			N			Kathryn (to take over from Simon)			EXOF: Exchange Offer									CHOS						SECU			Both


			3rd iteration (delta analysis vis-à-vis REDM CASH): 28/02/06			REORG			Y (event 220)			Y			N			Kathryn (to take over from Simon)			EXOF: Exchange Offer									CHOS						CASH			Both


			3rd iteration (delta analysis vis-à-vis MRGR CASE): 28/02/06			REORG			Y (event 220)			Y			N			Kathryn (to take over from Simon)			EXOF: Exchange Offer									CHOS						CASE			Both


			2nd iteration: 17/02/06			REORG			Y (event 210)			Y			N			Norbert (to take over from Simon)			EXRI: Call on Intermediate Securities						0			CHOS						EXER			Both


			2nd iteration: 17/02/06			REORG			Y (event 210)			Y			N			Norbert (to take over from Simon)			EXRI: Call on Intermediate Securities									CHOS						NOAC			Full


			2nd iteration: 17/02/06			REORG			Y (event 210)			Y			N			Norbert (to take over from Simon)			EXRI: Call on Intermediate Securities									CHOS						LAPS			Both


			2nd iteration: 17/02/06			REORG			Y (event 210)			Y			N			Norbert (to take over from Simon)			EXRI: Call on Intermediate Securities									CHOS						OVER			Both


			2nd iteration: 17/02/06			REORG			Y (event 210)			Y			N			Norbert (to take over from Simon)			EXRI: Call on Intermediate Securities									CHOS						SLLE			Both


			2nd iteration: 17/02/06			REORG			Y (event 210)			Y			N			Norbert (to take over from Simon)			EXRI: Call on Intermediate Securities									CHOS						BUYA			Both


			1st iteration: 08/02/06			REORG			Y (event 120)			Y			Y (see SUB Subscription) -Crest mapping done			Karen/Kathryn			EXWA: Warrant Exercise									CHOS						EXER			Both


			1st iteration: 08/02/06			REORG			Y (event 120)			Y			Y (see SUB Subscription) -Crest mapping done			Karen/Kathryn			EXWA: Warrant Exercise									CHOS						LAPS			Both


			2nd iteration: 17/02/06			REORG			Y (event 301)			Y			Y (see SOA Scheme of Arrangement) -Crest mapping to be finalised by 17/02/06			Karen/Valerie			MRGR: Merger									CHOS						SECU			Both


			2nd iteration: 17/02/06			REORG			Y (event 301)			Y			Y (see SOA Scheme of Arrangement) -Crest mapping to be finalised by 17/02/06			Karen/Valerie			MRGR: Merger									CHOS						CASE			Both


			3rd iteration (delta analysis vis-à-vis MRGR SECU)			REORG			not found in Production			N			Y (see CPP - Call Payment/Partly Paid) - Crest mapping to be finalised by 17/02/06			Karen/TBD			PPMT: Instalment Call						0			CHOS						SECU			Both						BMH on 16/01/06: should be in SP


			3rd iteration (delta analysis vis-à-vis EXWA LAPS)			REORG			not found in Production			N			Y (see CPP - Call Payment/Partly Paid) - Crest mapping to be finalised by 17/02/06			Karen/TBD			PPMT: Instalment Call									CHOS						LAPS			Both						BMH on 16/01/06: should be in SP


			2nd iteration: 17/02/06			REORG			Y (event 101, event 105, 331, 336, 362 & 500)			Y			Y (see RDM Redemption) -Crest mapping done			Norbert			REDM: Final maturity									CHOS						CASH			Both


			3rd iteration (delta analysis vis-à-vis MRGR SECU)			REORG			Y (event 102 & 103)			N			N			TBD (first draft done by Simon)			REMK: Remarketing Agreement						0			CHOS						SECU			Both						BMH on 16/01/06: to include in SP


			3rd iteration (delta analysis vis-à-vis REDM CASH)			REORG			Y (event 102 & 103)			N			N			TBD (first draft done by Simon)			REMK: Remarketing Agreement									CHOS						CASH			Both						BMH on 16/01/06: to include in SP


																											0


																											0


															Representative CAEV in this category: EXWA 
EXWA/MRGR/REDM exist in EB/ESES/CREST
Occurrence in EB Production between 01/07/05 & 01/01/06: 
EXWA: 6174
MRGR: 569
REDM: already chosen as representative CAEV in Reorg MAND												0


																											0


																											0


																											0


																											0


																											0


																											0








5. REORG VOLU 


			Iterations			BMH Class.			EB			ESES			CREST			Assignee			CA Event Indicator									CAMV SMPG			Sub-event type			CAOP SMPG			Option Full/domestic or Both			Service description			Comment


			3rd iteration (delta analysis vis-àvis TEND SECU): 24/02/06			REORG			Y (event 122 & event 151)			Y			N			Valerie			ATTI: Attachement									VOLU						SECU			Both						! More fields in this CAEV in ESES due to additional SecMove


			3rd iteration (delta analysis vis-àvis TEND CASH): 28/02/06			REORG			Y (event 221)			Y			N			Kathryn (to take over from Simon)			BIDS: Repurchase Offer						0			VOLU						CASH			Both


			3rd iteration (delta analysis vis-àvis TEND CASH): 28/02/06			REORG			Y (event 111)			Y			N			Kathryn (to take over from Simon)			BPUT: Put Redemption						0			VOLU						CASH			Both


			3rd iteration (delta analysis vis-àvis TEND SECU): 24/02/06			REORG			Y (event 311)			Y			N			Valerie			CHAN: Change									VOLU			! confirm different sub-events types with CCI			SECU			Both


			2nd iteration: 17/02/06			REORG			Y (event 299, 399)			N			N			Kathryn (to take over from Simon)			CLSA: Class Action						0			VOLU						ABST			Both						BMH on 16/01/06: To foresee in SP- not in ESES due to market coverage


			2nd iteration: 17/02/06			REORG			Y (event 299, 399)			N			N			Kathryn (to take over from Simon)			CLSA: Class Action									VOLU						CONY			Both						BMH on 16/01/06: To foresee in SP- not in ESES due to market coverage


			3rd iteration (delta analysis vis-àvis TEND SECU): 24/02/06			REORG			Y (event 130, event 141)			Y			Y (see CVN Conversion) -Crest mapping done			Karen/Valerie			CONV: Conversion									VOLU						SECU			Both


			3rd iteration (delta analysis vis-àvis TEND SECU): 28/02/06			REORG			Y (event 150)			N			N			Kathryn			CPST: Coupon Stripping						0			VOLU						SECU			Both						Deletion to be requested in SR2007? 
BMH on 16/01/06: Please include for the moment as still needs analysis under SR2007


			3rd iteration (delta analysis vis-àvis TEND SECU): 24/02/06			REORG			Y (event 121)			Y			N			Valerie			DETI: Detachment									VOLU						SECU			Both						! More fields in this CAEV in ESES due to additional SecMove


			3rd iteration (delta analysis vis-àvis TEND CASH): 28/02/06			REORG			Y (event 221)			N			N			Kathryn (to take over from Simon)			DTCH: Dutch Auction						0			VOLU						CASH			Both						BMH on 16/01/06: Should be in SP - FS will check why not in ESES


			3rd iteration (delta analysis vis-àvis TEND SECU): 28/02/06			REORG			Y (event 220)			Y			N			Kathryn (to take over from Simon)			EXOF: Exchange Offer						0			VOLU						SECU			Both


			3rd iteration (delta analysis vis-àvis TEND CASH): 28/02/06			REORG			Y (event 220)			Y			N			Kathryn (to take over from Simon)			EXOF: Exchange Offer									VOLU						CASH			Both


			3rd iteration (delta analysis vis-à-vis TEND CASE): 28/02/06			REORG			Y (event 220)			Y			N			Kathryn (to take over from Simon)			EXOF: Exchange Offer									VOLU						CASE			Both


			3rd iteration (delta analysis vis-àvis TEND SECU): 28/02/06			REORG			Y (event 140, 142, 144, 145, 147 & 148 )			Y			N			Kathryn			EXOP: Exchange Option						0			VOLU						SECU			Both						EXOP will be proposed for removal in SR2007? To investigate (Paul)


			2nd iteration: 17/02/06			REORG			Y (event 120)			Y			Y (see SUB Subscription) -Crest mapping done			Karen/Kathryn			EXWA: Warrant Exercise						0			VOLU						EXER			Both


			2nd iteration: 17/02/06			REORG			Y (event 120)			Y			Y (see SUB Subscription) -Crest mapping done			Karen/Kathryn			EXWA: Warrant Exercise									VOLU						BUYA			Both


			2nd iteration: 17/02/06			REORG			Y (event 120)			Y			Y (see SUB Subscription) -Crest mapping done			Karen/Kathryn			EXWA: Warrant Exercise									VOLU						SLLE			Both


			2nd iteration: 17/02/06			REORG			Y (event 301)			Y			Y (see SOA Scheme of Arrangement) -Crest mapping to be finalised by 17/02/06			Karen/Valerie			MRGR: Merger									VOLU						SECU			Both


			2nd iteration: 17/02/06			REORG			Y (event 301)			Y			Y (see SOA Scheme of Arrangement) -Crest mapping to be finalised by 17/02/06			Karen/Valerie			MRGR: Merger									VOLU						CASE			Both


			3rd iteration (delta analysis vis-àvis TEND CASH): 28/02/06			REORG			Y (event 213)			Y			N			Kathryn (to take over from Simon)			ODLT: Odd Lot Sale/Purchase						0			VOLU						CASH			Both


			3rd iteration (delta analysis vis-àvis TEND SECU): 28/02/06			REORG			Y (event 213)			Y			N			Kathryn (to take over from Simon)			ODLT: Odd Lot Sale/Purchase									VOLU						SECU			Both


			3rd iteration (delta analysis vis-à-vis EXWA BUYA): 28/02/06			REORG			Y (event 213)			Y			N			Kathryn (to take over from Simon)			ODLT: Odd Lot Sale/Purchase									VOLU						BUYA			Both


			3rd iteration (delta analysis vis-à-vis EXWA SLLE): 28/02/06			REORG			Y (event 213)			Y			N			Kathryn (to take over from Simon)			ODLT: Odd Lot Sale/Purchase									VOLU						SLLE			Both


			2nd iteration: 17/02/06			REORG			Y (event 210)			Y			N			Norbert (to take over from Simon)			PRIO: Priority Issue						0			VOLU						SECU			Both


			2nd iteration: 17/02/06			REORG			Y (event 210)			Y			N			Norbert (to take over from Simon)			PRIO: Priority Issue									VOLU						OVER			Both


			2nd iteration: 17/02/06			REORG			Y (event 210)			Y			N			Norbert (to take over from Simon)			PRIO: Priority Issue									VOLU						EXER			Both


			2nd iteration: 17/02/06			REORG			Y (event 210)			Y			N			Norbert (to take over from Simon)			PRIO: Priority Issue									VOLU						BUYA			Both


			1st iteration: 08/02/06			REORG			Y (event 221)			Y			Y (see TKO Takeover) - Crest mapping done			Karen/Kathryn			TEND: Tender						0			VOLU						SECU			Both


			1st iteration: 08/02/06			REORG			Y (event 221)			Y			Y (see TKO Takeover) - Crest mapping done			Karen/Kathryn			TEND: Tender									VOLU						CASE			Both


			1st iteration: 08/02/06			REORG			Y (event 221)			Y			Y (see TKO Takeover) - Crest mapping done			Karen/Kathryn			TEND: Tender									VOLU						CASH			Both


																											0


															Representative CAEV in this category: TEND 
CONV/EXWA/MRGR/TEND exist in EB/ESES/CREST
Occurrence in EB Production between 01/07/05 & 01/01/06: 
CONV: 339 
EXWA: 6174 (already chosen as representative CAEV for Reorg CHOS)
MRGR: 569 (in EB, processed as a MAND) 
TEND: 388												0


																											0


																											0


																											0


																											0


																											0


																											0


																											0








6. DISTRI MAND 


			Iterations			BMH Class.			EB			ESES			CREST			Assignee			CA Event Indicator									CAMV SMPG			Sub-event type			CAOP SMPG			Option Full/domestic or Both			Service description			Comment


			2nd iteration: 17/02/06			DISTRI			Y (event 212, 333)			Y			Y (see CAP-capitalisation) -Crest mapping done			Karen/Kathryn			BONU: Bonus Issue/Capitalisation Issue						0			MAND						SECU			Both			available


			3rd iteration (delta analysis vis-à-vis DVCA CASH): 17/02/06			DISTRI			Y (event 334)			Y			N			Norbert			CAPG: Capital Gains Distribution						0			MAND						CASH			Both			available


			Added for classical payment			DISTRI			Y (event 334)			Y			N			Norbert			CAPG: Capital Gains Distribution			MAND						MAND						SECU			Both			available


			3rd iteration (delta analysis vis-à-vis DVCA CASH)			DISTRI			Y (event 311, 399)			Y			Y (see CRP - Capital Repayment) -Crest mapping done			Karen/TBD			DECR: Decrease in Value						0			MAND						CASH			Both			available


			Added for classical payment			DISTRI			Y (event 311, 399)			Y			Y (see CRP - Capital Repayment)			Karen/TBD			DECR: Decrease in Value			MAND						MAND						SECU			Both			available


			1st iteration: 03/02/06			DISTRI			Y (event 361, 500)			Y			Y (see CHD -Cash dividend) -Crest mapping done			Norbert			DVCA: Cash Dividend						0			MAND						CASH			Both			available


			Added for classical payment			DISTRI			Y (event 361, 500)			Y			Y (see CHD -Cash dividend)			Norbert			DVCA: Cash Dividend			MAND						MAND						SECU			Both			available


			3rd iteration (delta analysis vis-à-vis RHDI SECU)			DISTRI			Y (event 399)			Y			N			TBD			DVSC: Scrip Dividend/ Payment						0			MAND						SECU			Both			available


			3rd iteration (delta analysis vis-à-vis RHDI SECU)			DISTRI			Y (event 200)			Y			N			TBD			DVSE: Stock Dividend						0			MAND						SECU			Both			available


			3rd iteration (delta analysis vis-à-vis DVCA CASH): 17/02/06			DISTRI			Y (event 100, event 104, 330, 335, 360 & 500)			Y			Y (see ITP Interest Payment) -Crest mapping to be finalised by 17/02/06			Karen/Norbert			INTR: Interest Payment						0			MAND						CASH			Both			available


			Added for classical payment			DISTRI			Y (event 100, event 104, 330, 335, 360 & 500)			Y			Y (see ITP Interest Payment)			Karen/Norbert			INTR: Interest Payment			MAND						MAND						SECU			Both			available


			2nd iteration: 17/02/06			DISTRI			Y (event 299, 320)			Y			N			Valerie			LIQU: Liquidation Dividend/Payment						0			MAND						CASH			Both			available


			2nd iteration: 17/02/06			DISTRI			Y (event 299, 320)			Y			N			Valerie			LIQU: Liquidation Dividend/Payment									MAND						SECU			Both			available


			2nd iteration: 17/02/06			DISTRI			Y (event 299, 320)			Y			N			Valerie			LIQU: Liquidation Dividend/Payment									MAND						CASE			Both


			to be investigated by CCI			DISTRI			Y (event 104, 335)			N			N			Norbert			PINK: Pay in Kind						0			MAND						OTHR			Both						BMH on 16/01/06: to include in SP


			3rd iteration (delta analysis vis-à-vis RHDI SECU): 17/02/06			DISTRI			Y (event 104, 335)			N			N			Norbert			PINK: Pay in Kind									MAND						SECU			Both			available			BMH on 16/01/06: to include in SP


			3rd iteration (delta analysis vis-à-vis DVCA CASH)			DISTRI			not found in Production			N			N			TBD			PRII: Interest Payment with Principle						0			MAND						CASH			Both			available			BMH on 16/01/06: need to foresee for the full service in SP


			2nd iteration: 17/02/06			DISTRI			Y (event 340)			Y			Y (see OOE Open Offer (entitlement), OOO Other types of Open Offer -foreseen in Production but never used in Crest & RII  Rights Issue ) -Crest mapping done			Norbert			RHDI: Rights Distribution						0			MAND			! confirm different sub-events types with CCI			SECU			Both			available


			3rd iteration (delta analysis vis-à-vis DVCA CASH)			DISTRI			not found in Production			Y			N			TBD			SHPR: Equity Premium Reserve						0			MAND						CASH			Both			available


			Added for classical payment			DISTRI			not found in Production			Y			N			TBD			SHPR: Equity Premium Reserve			MAND						MAND						SECU			Both			available


																											0


															Representative CAEV in this category: DVCA for DISTRI/MAND/CASH  
BONU/DECR/DVCA/RHDI exist in EB/ESES/CREST
Occurrence in EB Production between 01/07/05 & 01/01/06: 
BONU:201
DECR:4
DVCA: 7745
RHDI: 227												0


																											0


																											0


																											0


																											0


																											0


																											0


																											0


																											0


																											0


																											0


																											0


																											0


																											0


																											0


																											0


																											0


																											0








7. DISTRI CHOS


			Iterations			BMH Class.			EB			ESES			CREST			Assignee			CA Event Indicator			CAMV SMPG			Sub-event type			CAOP SMPG			Option Full/domestic or Both			Service description			Comment


			1st iteration: 08/02/06			DISTRI			Y (event 212, 333)			Y			Y (see CAP-capitalisation) -Crest mapping done			Karen/Kathryn			BONU: Bonus Issue/Capitalisation Issue			CHOS						SLLE			Both						Used for bonus rights events, distributed by CAEV//RHDI with RHDI indicator of BONU


			1st iteration: 08/02/06			DISTRI			Y (event 212, 333)			Y			Y (see CAP-capitalisation) -Crest mapping done			Karen/Kathryn			BONU: Bonus Issue/Capitalisation Issue			CHOS						SECU			Both						Used for bonus rights events, distributed by CAEV//RHDI with RHDI indicator of BONU


			1st iteration: 08/02/06			DISTRI			Y (event 212, 333)			Y			Y (see CAP-capitalisation) -Crest mapping done			Karen/Kathryn			BONU: Bonus Issue/Capitalisation Issue			CHOS						BUYA			Both						Used for bonus rights events, distributed by CAEV//RHDI with RHDI indicator of BONU


			1st iteration: 08/02/06			DISTRI			Y (event 212, 333)			Y			Y (see CAP-capitalisation) -Crest mapping done			Karen/Kathryn			BONU: Bonus Issue/Capitalisation Issue			CHOS						LAPS			Both						Used for bonus rights events, distributed by CAEV//RHDI with RHDI indicator of BONU


			2nd iteration: 17/02/06			DISTRI			Y (event 361, 500)			Y			Y (see CHD -Cash dividend) - Crest mapping done			Norbert			DVCA: Cash Dividend			CHOS						CASH			Both


			3rd iteration (delta analysis vis-à-vis DVCA CASH): 17/02/06			DISTRI			Y (event 100, event 104, 330, 335, 360 & 500)			Y			Y (see ITP Interest Payment) -Crest mapping to be finalised by 17/02/06			Karen/Norbert			INTR: Interest Payment			CHOS						CASH			Both


			2nd iteration: 17/02/06			DISTRI			Y (event 299, 320)			Y			N			Valerie			LIQU: Liquidation Dividend/Payment			CHOS						CASH			Both


			2nd iteration: 17/02/06			DISTRI			Y (event 299, 320)			Y			N			Valerie			LIQU: Liquidation Dividend/Payment			CHOS						SECU			Both


			2nd iteration: 17/02/06			DISTRI			Y (event 299, 320)			Y			N			Valerie			LIQU: Liquidation Dividend/Payment			CHOS						CASE			Both


															Representative CAEV in this category: BONU
DVCA/BONU exist in EB/ESES/CREST 
BONU:201
DVCA: 7745 (already chosen as representative CAEV for DISTRI MAND)








8. OTHR MAND 


			Iterations			BMH Class.			EB			ESES			CREST			Assignee			CA Event Indicator									CAMV SMPG			Sub-event type			CAOP SMPG			Option Full/domestic or Both			Service description			Comment


						OTHR			Y (event 299, 399)			N			N			TBD			DSCL: Disclosure						0			MAND						CONY			Both						BMH on 16/01/06: Please include 'AS IS'  + requires further analysis (phase II or phase III)


						OTHR			Y (event 110)			N			N			TBD			EXTM: Maturity Extension						0			MAND						n/a			Both						BMH on 16/01/06: To be included in SP - requires further investigation


						OTHR			Y (event 511)			N			N			TBD			TREC: Tax Reclaim						0			MAND						CASH			Both						Paul Muller to investigate why not in ESES+ what is the equivalent of EB notice 511??


															! All CAEVS to be analysed in this category but feedback expected from BMH on DSCL & EXTM








9. OTHR CHOS 


			Iterations			BMH Class.			EB			ESES			CREST			Assignee			CA Event Indicator			CAMV SMPG			Sub-event type			CAOP SMPG			Option Full/domestic or Both			Service description			Comment


						OTHR			Y (today SMPG/CERT in event 400, 410 & 499)			N			N			TBD			CERT: Non-US TEFRA D Certification			CHOS						SMPG/QINV			Both						New CAEV in SR 2006. Option codes to be requested for SR2007. BMH 16/01/06: To include in SP


						OTHR			Y (today SMPG/CERT in event 400, 410 & 499)			N			N			TBD			CERT: Non-US TEFRA D Certification			CHOS						SMPG/NOQU			Both						New CAEV in SR 2006. Option codes to be requested for SR2007. BMH 16/01/06: To include in SP


						OTHR			Y (event 110)			N			N			TBD			EXTM: Maturity Extension			CHOS						SECU			Both						BMH on 16/01/06: To be included in SP - requires further investigation


						OTHR			Y (event 110)			N			N			TBD			EXTM: Maturity Extension			CHOS						MPUT			Both						BMH on 16/01/06: To be included in SP - requires further investigation


															! All CAEVS to be analysed in this category but feedback expected from BMH on EXTM








10. OTHR VOLU 


			Iterations			BMH Class.			EB			ESES			CREST			Assignee			CA Event Indicator			CAMV SMPG			Sub-event type			CAOP SMPG			Option Full/domestic or Both			Service description			Comment


						OTHR			Y (event 299, 399)			N			N			TBD			DSCL: Disclosure			VOLU						CONN			Both						BMH on 16/01/06: Please include 'AS IS'  + requires further analysis (phase II or phase III)


						OTHR			Y (event 299, 399)			N			N			TBD			DSCL: Disclosure			VOLU						CONY			Both						BMH on 16/01/06: Please include 'AS IS'  + requires further analysis (phase II or phase III)


						OTHR			SR 2006			N			N			TBD			WTRC: Withholding Tax Relief Certification			VOLU						no options			Both						NEW in SR 2006. BMH on 16/01/06: to include in SP


															! All CAEVS to be analysed in this category but feedback expected from BMH on DSCL








11. OTHR undefined


			Iterations			BMH Class.			EB			ESES			CREST			Assignee			CA Event Indicator			CAMV SMPG			Sub-event type			CAOP SMPG			Option Full/domestic or Both			Service description			Comment


						OTHR			Y (event 199, 213, 299, 399, 599)			N			N			TBD			OTHR: Other event																		BMH on 16/01/06: to include in SP


															CAEV to be analysed as alone in this category (unless specific CAMV confirmed by BMH/SMPG)








12. Meetings VOLU 


			Iterations			BMH Class.			EB			ESES			CREST			Assignee			CA Event Indicator									CAMV SMPG			Sub-event type			CAOP SMPG			Option Full/domestic or Both			Service description			Comment


						MEET			Y (event 230)			N			Y			check with BMH			CMET: Court Meeting						0			VOLU						CONN			Both						BMH on 16/01/06: Not to be included as new XML messaging, CAEV will exist (Paul Muller//Olivier Onclin can give more info if needed)


						MEET			Y (event 230)			N			Y			check with BMH			CMET: Court Meeting									VOLU						CONY			Both						BMH on 16/01/06: Not to be included as new XML messaging, CAEV will exist (Paul Muller//Olivier Onclin can give more info if needed)


						MEET			Y (event 230)			N			Y			check with BMH			CMET: Court Meeting									VOLU						ABST			Both						BMH on 16/01/06: Not to be included as new XML messaging, CAEV will exist (Paul Muller//Olivier Onclin can give more info if needed)


						MEET			Y (event 230)			N			Y			check with BMH			CMET: Court Meeting									VOLU						NOAC			Both						BMH on 16/01/06: Not to be included as new XML messaging, CAEV will exist (Paul Muller//Olivier Onclin can give more info if needed)


						MEET			Y (event 230)			N			Y			check with BMH			CMET: Court Meeting									VOLU						PROX			Both						BMH on 16/01/06: Not to be included as new XML messaging, CAEV will exist (Paul Muller//Olivier Onclin can give more info if needed)


						MEET			Y (event 230)			N			Y			check with BMH			CMET: Court Meeting									VOLU						SPLI			Both						BMH on 16/01/06: Not to be included as new XML messaging, CAEV will exist (Paul Muller//Olivier Onclin can give more info if needed)


						MEET			Y (event 230)			N			Y			check with BMH			MEET: Annual General Meeting						0			VOLU						CONN			Both						BMH on 16/01/06: Not to be included as new XML messaging, CAEV will exist (Paul Muller//Olivier Onclin can give more info if needed)


						MEET			Y (event 230)			N			Y			check with BMH			MEET: Annual General Meeting									VOLU						CONY			Both						BMH on 16/01/06: Not to be included as new XML messaging, CAEV will exist (Paul Muller//Olivier Onclin can give more info if needed)


						MEET			Y (event 230)			N			Y			check with BMH			MEET: Annual General Meeting									VOLU						ABST			Both						BMH on 16/01/06: Not to be included as new XML messaging, CAEV will exist (Paul Muller//Olivier Onclin can give more info if needed)


						MEET			Y (event 230)			N			Y			check with BMH			MEET: Annual General Meeting									VOLU						NOAC			Both						BMH on 16/01/06: Not to be included as new XML messaging, CAEV will exist (Paul Muller//Olivier Onclin can give more info if needed)


						MEET			Y (event 230)			N			Y			check with BMH			MEET: Annual General Meeting									VOLU						PROX			Both						BMH on 16/01/06: Not to be included as new XML messaging, CAEV will exist (Paul Muller//Olivier Onclin can give more info if needed)


						MEET			Y (event 230)			N			Y			check with BMH			MEET: Annual General Meeting									VOLU						SPLI			Both						BMH on 16/01/06: Not to be included as new XML messaging, CAEV will exist (Paul Muller//Olivier Onclin can give more info if needed)


						MEET			Y (event 230)			N			Y			check with BMH			OMET: Ordinary General Meeting						0			VOLU						CONN			Both						BMH on 16/01/06: Not to be included as new XML messaging, CAEV will exist (Paul Muller//Olivier Onclin can give more info if needed)


						MEET			Y (event 230)			N			Y			check with BMH			OMET: Ordinary General Meeting									VOLU						CONY			Both						BMH on 16/01/06: Not to be included as new XML messaging, CAEV will exist (Paul Muller//Olivier Onclin can give more info if needed)


						MEET			Y (event 230)			N			Y			check with BMH			OMET: Ordinary General Meeting									VOLU						ABST			Both						BMH on 16/01/06: Not to be included as new XML messaging, CAEV will exist (Paul Muller//Olivier Onclin can give more info if needed)


						MEET			Y (event 230)			N			Y			check with BMH			OMET: Ordinary General Meeting									VOLU						NOAC			Both						BMH on 16/01/06: Not to be included as new XML messaging, CAEV will exist (Paul Muller//Olivier Onclin can give more info if needed)


						MEET			Y (event 230)			N			Y			check with BMH			OMET: Ordinary General Meeting									VOLU						PROX			Both						BMH on 16/01/06: Not to be included as new XML messaging, CAEV will exist (Paul Muller//Olivier Onclin can give more info if needed)


						MEET			Y (event 230)			N			Y			check with BMH			OMET: Ordinary General Meeting									VOLU						SPLI			Both						BMH on 16/01/06: Not to be included as new XML messaging, CAEV will exist (Paul Muller//Olivier Onclin can give more info if needed)


						MEET			Y (event 230)			N			Y			check with BMH			XMET: Extraordinary General Meeting						0			VOLU						CONN			Both						BMH on 16/01/06: Not to be included as new XML messaging, CAEV will exist (Paul Muller//Olivier Onclin can give more info if needed)


						MEET			Y (event 230)			N			Y			check with BMH			XMET: Extraordinary General Meeting									VOLU						CONY			Both						BMH on 16/01/06: Not to be included as new XML messaging, CAEV will exist (Paul Muller//Olivier Onclin can give more info if needed)


						MEET			Y (event 230)			N			Y			check with BMH			XMET: Extraordinary General Meeting									VOLU						ABST			Both						BMH on 16/01/06: Not to be included as new XML messaging, CAEV will exist (Paul Muller//Olivier Onclin can give more info if needed)


						MEET			Y (event 230)			N			Y			check with BMH			XMET: Extraordinary General Meeting									VOLU						NOAC			Both						BMH on 16/01/06: Not to be included as new XML messaging, CAEV will exist (Paul Muller//Olivier Onclin can give more info if needed)


						MEET			Y (event 230)			N			Y			check with BMH			XMET: Extraordinary General Meeting									VOLU						PROX			Both						BMH on 16/01/06: Not to be included as new XML messaging, CAEV will exist (Paul Muller//Olivier Onclin can give more info if needed)


						MEET			Y (event 230)			N			Y			check with BMH			XMET: Extraordinary General Meeting						0			VOLU						SPLI			Both						BMH on 16/01/06: Not to be included as new XML messaging, CAEV will exist (Paul Muller//Olivier Onclin can give more info if needed)


						MEET			Y (event 233)			N			N			check with BMH (first draft done by Simon)			CONS: Consent						0			VOLU						CONY			Both						BMH on 16/01/06: Include, although still under discussion


						MEET			Y (event 233)			N			N			check with BMH (first draft done by Simon)			CONS: Consent									VOLU						CONN			Both						BMH on 16/01/06: Include, although still under discussion


						MEET			Y (event 233)			N			N			check with BMH (first draft done by Simon)			CONS: Consent									VOLU						ABST			Both						BMH on 16/01/06: Include, although still under discussion


																											0


																											0


																					The CAEV as such will no longer exist in the new 20022 messages. It will be replaced by a field called meeting type and 3 different meeting types will be foreseen: ordinary, extraordinary and mixed.
To be discussed with O.Onclin
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I. Scope and definitions:



The scope and definition describe what the market practice document covers and provide some definitions of terms that will be used to ensure a common understanding. Over the years of MP work, we have seen that terminology is very different from one country to another hence the need to clearly define the concepts discussed in the document.


EXAMPLE (only for illustration purpose):



The scope of this document is to describe the market practice for instructing and confirming the settlement of an equity trade at a central securities depository (CSD).



II. Actors and Roles:



This paragraph describes the roles and actors involved in the process described in the market practice document. 


Roles: functional role played by a business actor in a particular business process or business transaction



EXAMPLE: settlement instructing party, settlement executing party


Actors are the institution playing the role. 


EXAMPLE: investment manager, custodian, CSD...


The combination role and actors (what actors plays what role in the business process described) will be described as show below:


			Role 1


			Role 2


			Role 3


			Role 4





			Actor 1



Actor 2



...


			Actor 1



Actor 2



...


			Actor 1



Actor 2



...


			Actor 1



Actor 2



...








EXAMPLE:


			Settlement Instructing Party


			Settlement Executing Party





			Any CSD participant, ie, investment manager, custodian, broker, etc.


			Central Securities Depository








III. Activity Diagram:


An activity diagram shows the main activities that yields an observable result to one or more actors and that allows the business process described to achieve its business objectives.


NOTE : A described Business Process may contain other Business Processes that will not necessarily in details



EXAMPLE: very basic, only for illustration purposes.
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Descriptions of the various activities are welcome unless they are described in the Market Practice chapter.



IV. Sequence Diagrams:


A sequence diagram describes the high level communication requirements a business process requires. It shows the typical exchanges of Messages in the context of a transaction.


Note that for the same business process, there may be more than two actors/roles involved having different communication requirements.



EXAMPLE:


In green, the main communication requirements for this process.



In black, the surrounding communication requirements.



In dotted line, the optional/potential surrounding communication requirements.


Example:



[image: image2]


For surrounding communication requirements, indicate if another Market Practice applies and if so, where it can be found.



EXAMPLE:



For the reporting of processing, matching and settlement status, please see MT 548-537 Market Practice on www.smpg.info. 


V. Business data requirements:



Business data requirement section describes the business information that will be needed for the business process to take place


EXAMPLE:


For the above-described different communication needs, the following business data are required. Focus is on the processes described in the MP:


1. Instruct trade settlement:



			Data


			ISO 15022





			10 common elements


			See corresponding MP





			Country specifics as per local market practice (if any)


			See corresponding MP








...


VI. Market Practice Rules:


This section describes agreed global market practices for the processes described in the document. It completes the already provided information with textual explanation of the process and market practice requirements.


VII. ISO 15022 illustration:


The ISO 15022 illustrations shows how the MP will be implemented using ISO 15022 messages.


EXAMPLE:



[image: image3]


2. Instruction:



SUBCXX12 send an equity trade settlement instruction to the CSD.



			SUBCXX12 MT 543 to NCSDXX21


			





			:16R:GENL


			





			:20C::SEME//123456789


			Message reference





			:23G:NEWM


			





			:98A::PREP//20040305


			Preparation date





			:16S:GENL


			





			:16R:TRADDET


			





			:98A::TRAD//20040305


			Trade date





			:98A::SETT//20040308


			Settlement date





			:35B:ISIN XX0000294034 


			





			:16S:TRADDET


			





			:16R:FIAC


			





			:36B::SETT//UNIT/5000,


			Quantity





			:97A::SAFE//111111111


			Safekeeping account





			:16S:FIAC


			





			:16R:SETDET


			





			:22F::SETR//TRAD


			Settlement transaction type





			:16R:SETPRTY


			





			:95P::BUYR//BUYRGB22


			Client of the receiving agent





			:16S:SETPRTY


			





			:16R:SETPRTY


			





			:95P::REAG//SUBCYY34


			Receiving agent





			:16S:SETPRTY


			





			:16R:SETPRTY


			





			:95P::PSET//NCSDXX21


			Place of settlement





			:16S:SETPRTY


			





			:16R:AMT


			





			:19A::SETT//EUR100000,


			Settlement amount





			:16S:AMT


			





			:16S:SETDET


			








.../...
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